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CERTIFICATE OF RELEASE OF MORTGAGE
The Title Guaranty Division, Iowa Finance Authonty, finds that:

1. This certificate of release is executed and recorded pursuant to the authority granted the Tme Guaranty
Division, lowa Finance Authority, in lowa Code §16.92 and rules issued thereunder.

2. Thatthe origlnal principal amount of the mortgage is within the limitations imposed by lowa Code §16.92(1)c.

3. The person executing the Certificate of Release is a duly authorized officer or employee of the Title Guaranty
Division, lowa Finance Authorlty

4. The mortgage servicer provided a payoff statement that was used to make payment, and it does not indicate
that the mortgage continues to secure an unpaid obligation due the mortgagee or an unfunded commitment by
the mortgagor to the mortgagee.

5. Payment was made in accordance with the payoff statement and that the payment was received on
08/21/2009 by the morigagee or mortgage servicer as evidenced by a bank check, certified check, escrow
account check, real estate broker frust account check, or atterney trust account check that was negotiated by the
mortgagee or mortgage servicer or other documentary evidence of payment to the mortgagee or mortgage
servicer.

6. More than 30 days have elapsed since the date payment in accordance with the payoff statement was sent.

7. The Title Guaranty Division has determined that an effective satisfaction or release of the mortgage has not
been executed and recorded within 30 days after the date payment was sent or otherwise made in accordance
with a payoff statement.

8. The Title Guaranty Division sent a notice by certified mail to the last known address of the mortgage servicer
of its intention to execute and record a certificate of release pursuant to Jowa Code §16.92, and that at least 30
days have elapsed from the date notice was sent.



9. The Title Guaranty Division has not received written notification of any reason satisfactory to the Division why
the Certificate of Release should not be executed and recorded.

10. Pursuant to the authority vested in the Title Guaranty Division, lowa Finance Authority, the mortgage
described as follows is declared to be satisfied and released:

The original principal amount of the mortgage:  $87,800.00
The name and last known mailing address of mortgage servicer:
BAC Home Loans Servicing, LP
Attn: Payoff Dept., Mail Stop TX2-877-01-17
5401 N. Beach St.
Ft. Worth, TX 76137-2733

Loan number, if known: 161576214-1
Name of mortgagor(s): Ben A. Hepke and
Rebecca I.. Schuck
Name of original mortgagee (lender): Farmers & Merchants Savings Bank
Date of the original mortgage: 06/15/2007
Recording date of original mortgage: 06/18/2007

Recording information of criginal mortgage:
Book 2007, Page 1945
County: Delaware

Name of assignee taking the last recorded assignment: Countrywide Home Loans Servicing, LP
Date of the last recorded assignment: 10/01/2008
Recording date of the last recorded assignment: 10/24/2008

Recording information of the last recorded assignment:

Book 2008, Page 3308
County: Delaware

IN WITNESS WHEREOCF, Title Guaranty Division of the lowa Finance Authority, an agency of the State of lowa
pursuant to lowa Code Chapter 16, has caused this Certificate of Release to be executed by a duly authorized
officer or employee of the division and its Corporate Seal to be hereunto affixed on February 15, 2010,

Title Guaranty Division, lowa Finance Authority
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STATE of {OWA, Polk County ss:

This instrument was acknowledged before me on February 15, 2010 by Joanna B. Wilson as Senior Underwriter
of said Title Guaranty Division, iowa Finance Authority.
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