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Memorandum of Agreement

This Mémorandum of Agreement shall serve to memorialize the agreement by and among the
City of Manchester, lowa, an lowa Municipal Corporation (the “City”), XL Specialized Trailers, Inc. (the
“Company”) and the County Assessor of Delaware County, [owa (the “Assessor’”) made as of

M A‘{ 21, 2008.

WHEREAS, the City, the Company and the Assessor previously entered into a certain Minimum
Assessment Agreement dated July 19®, 2006 by which a minimum actual value of $4,844,600 was
established for certain real property in the City of Manchester, County of Delaware, State of lowa more
particularly described as follows:

Parcel I, Part of the S ' of the SE V4 of Section 32 Township 89 North, Range 5 West
and Part of the NE % of the NE ', Section 5 Township 88 North, Range 5 West of
the 5 P.M., City of Manchester, Delaware County, lowa, according to plat recorded
in Book 2002, Page 3367, as corrected by affidavit recorded in Book 2002, Page
4222,

(the “Property™).
WHEREAS, there is no longer a need to maintain the Minimum Assessment Agreement;
It has been agreed to by and among the City, the Company and the Assessor as follows:

1.) The Minimum Assessment Agreement relative to the Property is terminated as of January
1,2008.

2) As of January 1, 200? the minimum actual value of the Property shall be as determined
by the Assessor in the normal course of his or her duties under the laws of the State of lowa.

3) This Memorandum shall be recorded in the office of the Delaware County Recorder to
memorialize the termination of the Minimum Assessment Agreement and to provide notice of the method
of valuing the Property for property tax purposes.



The City, The Company and the Assessor have caused this Memorandum to be signed,
and the City’s seal to be affixed, in their names and on their behalf by their duly authorized officers, all as
of the day and date written above.

CITY OF MANCHESTER, IOWA

XL SPECIALIZED TRAILERS, INC.

By:

DELAWARE COUNTY ASSESSOR
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STATE OF IOWA )
) SS:
COUNTY OF DELAWARE )

On this l&‘m day of %L/’L{ , 2008, before me the undersigned, a Notary
Public in and for the said County and State, personally appeared Milt Kramer and Erin Rempe, to me
personally known, who, being by me duly sworn, did say that they are the Mayor and City Clerk,
respectively, of the City of Manchester, lowa, a municipal corporation executing the instrument to which
this is attached; that the seal affixed hereto is the seal of said municipal corporation; that said instrument
was signed and sealed on behalf of the City of Manchester, lowa, by authority of its City Council; and
that said Milt Kramer and Erin Rempe, as such officers, acknowledged the execution of said instrument to
be the voluntary act and deed of said City, by it and by them voluntarily executed.

_ [ o ‘Z;;_""Jth_.ig A. SCHMITZ
STATE OF [OWA ) ?é‘ Coalm;smon Number 224151
) y ? 24)?
COUNTY OF DELAWARE )
On this _J§ day of Ouee , 2008, before me the undersigned, a Notary
Public in and for the State of lowa personally appeared Scotd A. wull , to me personally
known, who, being duly sworn did say that they are the Pres. hl)- of
L Dy Tro , the company executing the instrument to which this is attached; that said
instrument was signed on behalf of said company by authority of its _— and that
the said - , acknowledge the execution of said instrument to be the voluntary act
and deed of said corporation, by it and by them voluntarily executed.
e, | TIMOTHY J.VICK \ .
i ‘&_& Commission No. 31?73110 ‘ ;M/LJJ
. | My Commission Expiics Jiltake Notary Publié 7
STATE OF IOWA )
)
COUNTY OF DELAWARE )
On this L20™ day of [ hay , 2002 before me the undersigned, a Notary

Public in and for the State of lowa personally appeared Jon; (CA#aiArS , to me personally
known, who, being duly sworn did say that they are the Agscsessor. of

, the company executing the instrument to which this is attached; that said
instrument was signed on behalf of said company by authority of its — and that
the said — , acknowledge the execution of said instrument to be the voluntary act
and deed of said corporation, by it and by them voluntarily executed.

‘ ANDREA SCHMIDT ’ )
f’i‘. Comnmission Numbar 74441 Notary Public

Mocamoet 14, 2000




