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RECORDING REQUESTED BY AND | This instrument was prepared by:
RECORDED

INSTRUMENT TO BE RETURNED TO: Ed Pulaski

Name of Natural Person

j}m A Pwaoto

Home Partners Credit Corp. Home Partners Credit Corp.

1164 Highland Avenue 1154 Highland Avenue

Cheshire, CT 06410 Cheshire, CT 06410

Parcel (dentification Number: 203-699-3400

(6BOAASTO

1. PARTIES

1.1 Grantor. John D. Kayser, with an address of
204 Falrview Dr, Manchester, A §2067 (the

“Current Address”).

12 Granles. Home Pariners Credt Comp., &
Delaware corporation, with en address of 1154
Highland Avenuae, Chesghire, Connecticut 08410
("HPCC").

1.3 HPFl. Home Pariners Finance |, LLC, a
Delawars limited liablilty company, with an address
of 1154 Highland Avenus, Cheshire, Connecticut
06410, HPFI and HPCC ars affillated companies.

2, DEFINED TERMS

2.1 Agreement. This Right Of First Refusal and
Purchese Option Agreement dated as of
September 03, 2008, Other documents from
Grantee may from time to time also refer o this
Agresment as the “Shortfall Agreement”.

22 Construction Loen _Agreement The
Construction Loan Agreement dated July 31, 2007
(as amended to date) which Grantor executed and
delivered to HPCC pursuant to which Grantor
obtained a loan (the “Construction Loan") from
HPCC to finance construction of a single family
dwelling on the Property.

Shortfak AgreemenVShort Form
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2.3 Construction Note. The pramissory
Grantor fo HPCC dated July 31, 2007 in the criginal

note from

principal amount of One Hundred Twenty Nine
Thousand Two Hundred and 00/100 Dollars
($120,200.00) payable to HPCC, as amended lo
date, to provide for a principal amount of One
Hundred Thirty Eight Thausand Nine Hundred and
00/100 Dollars ($138,900,00) which Construction
Note by its tenms, if riot sooner pald, is to be paid,
in full on the Maturity Date,

24 Mehyity Date. The maturity date of the
Construction Note, which is October 31, 2008,

2.5 Security Instrument. The Mortgage, dated July
31, 2007 from Grantor to HPCC conveying the
Property to HPCC as security for payment of the
Construction Note, which Security Instrument was
recorded in Book 2007 on Pags 3145 in the Land
racords of Delaware county of State of lowa (the
“Recorder’s Office”), as amended to date,

2.6 Property. The property located at 204 Fairview
Dr, Manchester, 1A 52057, (the “Property
Address”). The property is more particularly
described in the Securily Instrument and may also
be described on Schedule A to this Agreement.
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asslgncd the Constrclion ‘Note, Consinuction Loan
Agreement, and Security Instrument and cerlain
other documents (collectively, the “Construction

Loan Documents) to HPFl. HPCC reisined
residual rights to the Construction Loan. Following
the closing of the Permanent Loan (as defined
below), HPCC will own the rights to any Shortfeli
(es defined below).

3.2 Shorffall. Grantor anticipates that It might not
pay the Construction Note in full by the Maturity
Date and that afier closing of a parmanent loan to
Grantor (the “Permanent Loan"} a portion of the
Construction Note will remain unpakd (such portion
being the “Shortfail”).

3.3 Estimglad Sharifgli. The Grantor and Grantee
sstimate the amount of the Shorifell will be Nine
Thousand Fifty and 00/100 Dollars ($9,050.00).

3.4 Morigene Release. Grantor has requested or
will be requesting a release of mortgage/deed of
trust {(or a re-conveyance) of the Security
Instrument (the "Mortgage Releassa") in connection
with tha Permanent Loan,

3.5 Consideration. For one dollar and other goad
and valuable consideration received by Grantor
from Grentes, the receipt of which is hereby

, the Grantes is entering into this
agresment to give the Grantee the following rights
with respect to the Propery: (1) a right of first
refusal (the “First Right"): and (2) en krevocable
and exclusive purchase option {the "Option”). The
consideration to Grantor for this Agreement may
include the Morigage Release from HPF| and
Grantee’s forbearance from enforcing ceriain terms
of the Construction Loan Documents.

3.6 Grentea's Credit. The Grantee's Cradit shall be
the sum of; (a) the amount of the Shortfell plus (b)
six percent (6%) of the purchasa price. The
Grantee'’s Credit shall increase annually on August
1 of each yeer starting on August 01, 2008. The
amount of each increase shell be five percent (5%)
of the immediately preceding Grantee's Credit.

3.7 Stating Date. The Starting Date is the date
which Is the later of: (1) Septembar 3, 2008; or (2)
the date on which the Grantee execules a

Mortgege Release.
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4. RIGHT OF FIRST REFUSAL

The Grantor hereby grants and convays fo the
mmﬁmmmm the First Right
fo purchase the Property in the event the Grantor shall
receive a bona fide offer (the “Offer”) to purchass the
Property. The Grenior shall immediately give written
m&?mammmmam

41 Exercise of Fist RightGraniee's
Cradit. The Grantee may exercise the First Right
within sixty (60) days after recelpt of Grantor's
nolice by sending to the Grantor written notice of
Grantee's infent to purchase the Property on the
same terms and conditions as are set forth in the
Offer, subject to a reduction In the purchasa price
byhanmvtafemnhasCredlt(memntees

purchass price). Within sixty (60) days aftar receipt
of the Grantee's notice, Grantor shall execute and
derertoGran\eethefo!lowhg(me‘Conveynnce
Documents™) on a date acceptabie to Grantee In
exchange for Grantee's payment of the Grantee's
purchase price: (1) a waranty deed conveying title
ta the Praperty to Grantee subject only to the title
exceptions which are presently title exceptions
superior to the lien of Sectrity Instrument; and (2)
custormnary conveyance tax statements, effidavils,
and certifications.

wmmeemnteedoesnotmclsememtmmt
within sixty (60) days after raceipt of Grantee's
notice, the Grantor may aell the Property on the
terms specified in the Offer. If, however, the
purchaser falls to close the sale pursuant to the
Offer, or In the event the terms of the Offer change,
the First Right shall remain in full force and effect.

4.3 Noncompliance. Any sale, conveyance
or transfer of the Property not in compliance with
the terms and conditions of this Agreement shall be
null and void.




Arbitration Association. The third appraiser shall
also estimate the Falr Market Value of the Property.

532 Median Estimate. The “Fair
Merket Velue” shall then be the estimate that: (1)is
equal to ane of the other two astimates or (2) falls
batwean the other two estimates.

Shortfell
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6. GENERAI, TERMS

6.1 Recordetion. Grantee may cause this
Agreement to be recorded in the Recorder's Office.

6.2 Nolices. Any notice (logether with coples of any
documents) shall be given by certified mall, retum
receipt requested, or by ovemight courler service
directed (a) to the Grantor at the Property Address
or &t such other address as the Grantor shall have
provided to the Grantes in a notice of intent to sel;
and (b) to the Grantes at the address set forth
above in paragraph 1.2 or at such other address as
the Grantes may provide to the Grantor in writing
during the term of this Agreement.

6.3 Termingtion. This Agreement shall
terminate (If not previously terminated in writing by
Grantes) on the earller of: (a) twenty years, or (b)
the date on which the Grantee receives a payment
equal to the Grantea's Cradit.

8.4 Binding Effect. This Agreement shall
‘run with the lend” and be binding upon and
continue to the benefit of the Grantor and Grantes
and thelr respective heirs, successors, assigns, and
legal representatives, .

6.5 Goveming Lew. This Agreement shall be
govanedbyﬁelawsofﬂwe&atewherehel’mpaﬂy




HOME PARTNERS CREDIT CORP.

IN WITNESS WHEREOF, the partias hereto have executed this Agreement as of the dats first written above.
WITNESS LINES: GRANTOR:

W X
e s £ Reatk SHEue ‘SJ_% Kf\:g&EE

amg,{printed): Name (printed):

Signature
Name (printed);

Signalure Signature
Name (printsd); Name (printed):

Signature
Name (printed);

Signature Signature
Name (printed); Name (printed):

Signature
Name (printed):

NOTARY BLOCK:

STATE/COMMONWEALTHOF —L_0UI4 )
' )

COUNTYAUDICIAL DISTRICT OF Des/away @
Tha foregoing instrument was acknowledged dayof S < 7., 2008, by

GARY D. REED{ - nr ;
Commission Number 12577 . My Comeniasion Explres:__ (070 |~ (O

4 My Comm, Exp.of=01-10 . | (Sesl) G
‘ Name (printad): _AQL_JZ_E::JLP
Serlal Number (f any) L2568 2.

This instrument must be signed in front of witnesses and a notary public, who must complete the
notary block.

Y
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WITNESS LINES:

GRANTEE:

corporation

NOTARY BLOCK:

STATE OF CONNECTICUT )
) 88 CHESHIRE
COUNTY OF NEW HAVEN )

On this the /'

day of 2008 berore me AR (. '
undersigned officer, personglly appeared who edged himself to be the V
Home Partners Credit Corp., a Delaware corporation and that he as such

Nam/ 0CER T,
< its: L7 AT
N (ectedy- L6 6 ) [ bony

HOME PARTNERS CREDIT CORP., a Delaware

(71P4

being authorized sa to

instrument for the pumoses therein contained, by signing the name of the
W"’M@Mew

Ii"ﬂ

'
TTTTITI LA

My Commission Explres: ,e,
(Seal) ;? L)
Cammissioner of the Superior Court 3% g o
Name (printed): 3l
This document was prepared by:Ed Pulaskl A
Home Partners Credit Corp. "z, ’
1164 Highland Averiue “u,
Cheshire, CT 08410 i
SCHEDULE A K
Property
Street Address of Property:
{Insert legal description below]
Shortial Form S
CTHTIROVIZ




Lpisen

FileNo: T407015776
EXHIBIT "A"

CONVEYS: Parcel H, Lot 1 of the Subivision of the SW 1/4 of te SE 1/4, part of vacated Hansel Street
nd part of vacuted Lot 37 through 41 of Henry Acers Addition, Section 20, Township 89 North, Range 5
West of the Sth P.M., City of Manchester, Delaware County, lowa according to the recorded plat thereof,
in Boak 2000, Page 3439.

Lot 4C of the Subdivision of Lot 4 and Lot 5 of Auditor's Plat Na. 5-Tool's First Addition of the
Subdivision of the SE 1/4 of the SE 1/4 of Section 20, and the SW 1/4 of the SW 1/4 of Section 21, all of
Township 89 North, Range 5 West of the Sth P.M,, City of Manchester, Delaware County, Towa, according
ta the recorded plat thercof in Book 2001, Page 967,

Lot SC of the Subdivision of Lot SB of Subdivision of Lot 4 and S of Auditor's Plat No. $-Tool's first
Addition of the Subdivision of the SE 1/4 of the SE 1/4 of Section 20, and of the SW 1/4 of the SW 1/4 of
Section 21, all of TBIN,RSW of the Fifth Principal Meridian, City of Manchester, Delaware County, lowa
according to plat thereof recorded in Book 2001, Page 1574.

Property Address:

204 Fairview Drive
Cascade, 1A 52033

Tax 1D# 63(-20-41-025-00
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