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Farm Credit Services of America
SEVERANCE AGREEMENT

WHEREAS GS Racing & Farm LLC/James Steger (Debtors), of Delaware County, 1A, have applied to Farm Credit
Services of America, FLCA (Secured Party) for a loan to be secured by the following described personal property:

Sukup T-12 Continous Grain Dryer, Sukup Hopper Bulk Bin, Sukup 8X30 Transfer Auger, Sukup 8X60
Transfer Auger, Sukup 8X24 Power Sweep

which property is, or will be, affixed to the following described real estate:

Seee. Twn. Re
W 1/2 NW 1/4 Section 25 Township 89 Range 3
in Delaware County, 1A, owned by Robert J and Lillian R Steger (Owners).

NOW, THEREFORE, in consideration of the making of such loan by Secured Party the undersigned OWNER(S)
acknowledge that the above-described property shall retain its personal character and be treated as personal property
and, regardless of any attachment to the above real estate, shall not become part of the real estate, but shall be and
remain severed therefrom until all sums due Secured Party by Debtor(s) are paid in full; and in the event of default
by Debtor(s) in the payment of any obligation due to Secured Party, Secured Party may remove said property from
the real estate without liability to the undersigned Owner(s) of the real estate for any diminution in value of the real
estate that may result from such removal.

DATED:  June 7, 2007
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8BS Facing d Favin Lie Zygm

OGS Racing & FarNLIC, By: James R s;&d Manager

Jayfes R Steger Lillian R Steger C?
STATEOF[ Tlowa ] )

)ss
COUNTY OF [ Delaware ] )

On this | 2 ] day of < L , before me, a Notary Public, personally appeared [James R Steger]
to me known to be the per son{és) named in ané Who exccuted the foregoing instrument, who did say that he/she is the
manager of {LL.C]., a limited liability company: that the instrument was signed on behalf of the limited liability

company by authority of its members and the manager acknowledged the execution of the instrument to be voluntary
act and deed of the limited liability company by it and by him/heryoluntarily executed.

{SEAL)

/ el
My commission t,\[)erS 5" / . c} Notary Publid'in and for said County and State

,\9‘” L

NANCY R, GOLLING

x é Commission Number 723264
Towr [My Comm. Exp. 7 /8/09
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STATE OF [lowa] )
)ss
COUNTY OF [Delaware] )

Steger] to me known to be the fferson(s) named in and who executed the foregoing instrument, and acknowledged

On this [ day of /%& )y D (ﬁp‘-’z , before me, a Notary Public, personally appeared [James R
that [he] executed the same as [his] voluntary act and deed.

(SEAL)
My commission expires 7/ ¥ L (»;:7 .

NANCY R. GOLLING

STATE OF [Towa] ) Commission Number 723264
Y55 fMy Comm. Exp. 7/ 8/¢ ¢

COUNTY OF [Delaware] )

On this 'Z day of | U, Je¢ 7 1, before me, a Notary Public, personally appeared [Robert J

Steger] to me known to be the ferson(s) named in and who executed the foregoing instrument, and acknowledged

that [he] cxecuted the same as [his] voluntary act and deed.

R (L4t

(SEAL) s A AAA
j [Ndtary's Namy
My commission expires 7/&[6’7‘7 Notary Public ?xnl and for said County and State
"NANCY R. COLLINS
TATE Commission Numbgr 723264
STATE OF [lowa] 355 i My C"’T’E‘:, Exp. Z&,&_’?_.
COUNTY OF [Delaware] )

On this [ 'z ] day of %!ﬁ - 2 aé ’Z 1, before me, a Notary Public, personally appeared [Lillian R

Steger] to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged

that [she] executed the same as [her] voluntary act and deed.

(SEAL) Vs R (Liii,

[Notary's Namg]

My commission expires 7 / 8 / inA Notary Public in and for said County and State

~ NANCY R. COLLINS

Commission Numbgr 723284
My Comm. Explim




