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Memorandum of Lease

|
This Memorandum is made this Sﬂiday of October 2007, by and between Ryan
Cooperative, with a mailing address of 605 Franklin St., Ryan, lowa 52330, (Landiord)
and Ryan Grain Storage, L.L.C. with a mailing address of 605 Frankiin St., Ryan, lowa
52330, (Tenant).

1. Landlord and Tenant entered into a Service Agreement entitied RGS Service
Agreement (Service Agreement) dated March 23, 2007. The Service Agreement
contains a lease and an easement agreement.

2. In consideration of the rent set forth in the Service Agreement, Landlord has leased
to Tenant a portion of that certain property located in Delaware County, State of lowa,
which property is more fully described as

PARCEL G, part of the Southeast Quarter (SE %) of the Northeast

Quarter (NE %) of Section Thirteen (13), Township Eighty-seven North

(T87N), Range Six West (R6W) of the Fifth Principal Meridian, City of

Ryan, Delaware County, lowa. Plat recorded in Book 2007

Page 1129.
3. The Landlord has granted to Tenant an easement to travel across Landlord's land to
allow Tenant access to the leased land.

4. The lease and easement shall continue until and will expire on August 31 in any
future year after the event of certain conditions precedent described in the Service
Agreement.

5. A copy of the Service Agreement is located at the office of the Landlord and the
Tenant.

6. The terms, covenants, and provisions of the Lease and the Easement identified in
this Memorandum shall extend to and be binding upon the respective successors and
assigns of Landlord and Tenant according to the terms of the Service Agreement.

7. This Memorandum is prepared for purposes of recordation only and does not set
forth all the terms and conditions set forth in the Service Agreement. The Lease and
Easement provided for in the Service Agreement and this Memorandum shall be
construed to be but one Lease and Easement and in the event there is any conflict
between the terms and conditions of the Service Agreement and this Memorandum, the
Service Agreement shall control.



IN WITNESS WHEREOF, Landlord and Tenant have duly executed this Memorandum
of Lease as of the day and year first above written.

Landlord: Ryan Cooperative Tenant: Ryan Grain Storage, L.L.C.
By: Ryan Cooperative

2l G2 QL

Patnck Neppl General Manager Patrick Neppl, Generaf Mahager

State of lowa, County of Delaware JL
This instrument was acknowledged before me on __ 2 day of October 2007 by Patrick Nepp! as

General Manager of Ryan Cooperative.
M(Qw%%

RN JANE QUINT Notary Public
g A % Commission Number 707379
ZAENT My Commissién Egire_s
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