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Lease

‘with Flexible Provisions

Revised 1997

. 1st March ¥x 2004

This lease entered into this day of between
Ray J. Holthaus landiord. of 2946 Rainbow Road
address  Colesburg, Iowa 52035
Maudie A. Holthaus , spouse, of 2946 Rainbow Road
addross Colesburyg, Iowa 52035
hereafter known as “the landlord,;’ and s S i
Holthaus Farm Inc. tenant, of 2946 Ralnbow Road
; adiress
ID# 42-1510579 % Ccolesburg, Iowa 52035
spouse, of
addrass
hereafter known as “the tenant.” - : s R : e

I. Property Description

The landlord hereby leases to the tenant, to occupy and use for agriculture and related purposes, the following described property:
The North 1/4 of the East 1/2 of the Southwest Quarter of

Section Seventeen Township 90 North Range 3 West 5th P.M.

30

consisting of approximately acres situated in

Delaware County (Counties),

Towa

(state) with all improvements thereon except as follows:

ll. General Terms of Lease

A. Time period covered. The provisions of this agreement
shall beineffectfor_10 _ year(s), commencing on the
st dayof March ,19_200&his lease shall
continue in effect from year to year thereafter unless
written notice of termination is given by either party to the
otheratleast_3(Q days prior to expiration of this lease or
the end of any year of continuation.

B. Review of lease. A written request is required for general
review of the lease or for consideration of proposed
changes by either party, at.least 30 days prior to the
final date for giving notice to terminate the lease as
specified inll- A, '

C. Amendments and alterations. Amendments and alterations
to this lease shall be in writing and shall be signed by both
the landlord and tenant.

D. No partnership intended. It is particularly understood and
agreed that this lease shall not be deemed to be, nor
intended to give rise to, a partnership relation.

E. Transfer of property. If the landlord should sell or
otherwise transfer title to the farm, such action will be
done subject to the provisions of this lease.

F. Right of entry. The landlord, as well as agents and
employees of the landlord, reserve the right to enter the
farm at any reasonable time to (a) consult with the tenant;
(b) make repairs, improvements, and inspections; and (c)
(after notice of termination of the lease is given) do tilling,
seeding, fertilizing, and any other customary seasonal
work, none of which is to interfere with the tenant in
Carrymg out regular operatlons

H. Bmdmg on helrs The provisions of this lease shall be
binding upon the heirs, executors, administrators, and
successors of both landlord and tenant in like manner as
upon the original parties, except as provided by mutual
written agreement.

l.  Additional agreements regarding terms of lease:

Holthaus Farm Inc may participate

in available Gove Farm Programs
and receive payments .




it. Land Use 8. Rentalpayment. The annual cash rent shall be paid as follows:
A. General provisions. The land described in Section I will be
used in approximately the following manner. If it is & 750.00 onorbefore 15t dayof 98$?g8$ﬁ (month)
impractical in any year to follow such a land-use plan, ¢ 750.00 onorbetore 1SE dayoiyg s o %omh)
appropriate adjustments will be made by mutual written e
agreement between the parties. $ onor before day of {month)
1. Cropland a) Rowcrops % 31.7 acres $ onor before day of (month) -
b) Small grains Acres Rental adjustment. Additional rental payment agreements:
Acres
Acres
2.  Permanentpasture Acres
3. Other: Acres
Acres V. Operation and Maintenance of Farm
TOTALAcres 31.7 Acres In order to operate this farm efficiently and to maintain it

in a high state of productivity, the parties agree as follows:

A. Thetenantagrees:

Fhepasturestockingrateshattnotesceed: 1. General maintenance: Fo-provide-the-taber-necessary—to-

Pasture Identifications Animal Units/Acre

(1000-pound mature cow is equivalentto one animal unit.)
Other Restrictions:

; - See Section 2 paral;

iv. Amount and Payment of Rent
If a flexible cash rental arrangement is desired, use material on the last
page of this form and omit section A below.

A. Cash rental rates. The tenant agrees to pay as cash rent the
amount as calculated below for each kind of land; or, one
total may be entered for Entire Farm unit.

Amount of Cash Rent ) )

Kind of Landorlmprovements  Acres  RateperAcre Amount 6. Conservation. ContrOI soil e;roswn acco.rdmg to an

approved conservation plan; keep in good repair all terraces,

R°W°'°;_5l: Annual Rent $1500.00 open ditches, inlets and outlets of tile drains; preserve all
Sma,,grainsx $ established watercourses or ditchqs including grassc?d
waterways; and refrain from any operation or practice that will

Legumes $ injure such structures.
Permanent pasture $ 7. Damage. When leaving the farm, to pay the landlord
' reasonable compensation for any damages to the farm for
Timber $ which the tenant is responsible. Any decrease in value due to
Waste $ ordinary wear and depreciation or damages outside the control

of the tenant are excepted.

Farm bulldings 8. Costs of operation. To pay all costs of operation except

e e | e [&8 |88 |p |8 |

Dwelling those specifically referred to in Sections V-A-4 and V-B.

9. Repairs. Not to buy materials for maintenance and repairs
other $ in an amount in excess of $1 0 0 0 within asingle year without
Entire Farm written consent of the landlord.




B. Thelandlord agrees:

1. Loss replacement. To replace or repair as promptly as
possible the dwelling of any other building or equipment
regularly used by the tenant that may be destroyed or damaged
by fire, flood, or other cause beyond the control of the tenant or
to make rental adjustments in lieu of replacements.

2. Materlals for repair. To furnish all material needed for
normal maintenance and repairs.

3. Skilled labor. To furnish any skilled labor tasks that the
tenant is unable to perform satisfactorily. Andditioml

agreementsregardingmaterials-amdiaborare:

4. Reimbursement. To pay for materials purchased by the
tenant for purposes of repair and maintenance in an amount
not toexceed $_1 () QQ _ in any one year, except as otherwise
agreed upon. Reimbursement shall be made within _30 days
after the tenant submits the bill.

5. Removable improvements. Let the tenant make minor
improvements of a temporary of removable nature, which do
not mar the condition or appearance of the farm, at the tenant’s
expense. The landlord further agrees to let the tenant remove
such improvements even though they are legally fixtures at
any time this lease is in effector within 30 days thereafter,
provided the tenant leaves in good condition that part of the
farm from which such improvements are removed. The tenant
shall have no right to compensation for improvements that are
not removed except as mutually agreed.

Table 1. Compensation for improvements. N / A

Typeotf
improvement

6. Compensation for crop expenses. To reimburse the tenant
at the termination of this lease for field work done and for other
crop costs incurred for crops to be harvested during the
following year. Unless otherwise agreed, current custom rates
for the operations involved will be used as a basis of
settlement.

C. Bothagree:

1. Not to obligate other party. Neither party hereto shall
pledge the credit of the other party hereto for any purpose
whatsoever without the consent of the other party. Neither
party shall be responsible for debts or liabilities incurred, or
for damages caused by the other party.




Amount of Rent to be paid when Cropland is rented on a Flexible Basis N / A Book Page

A 'Cashremforlnﬂexiblele ! Document 2006 4465 Type @7 001 Pages 4
~ ‘ ‘ Date 12/26/2006 Time 1:48:568PM
Rec Amt $22.00

¢) Otherinflexible cropland
. d) Timber, wasteland

e Farmstead DEBORAH L. PEYTON, RECORDER/REGISTRA
kDELAWARE_COUNTY [OWA

1 Baslcinfnrmatlnn tobe se@m&@g ,iand I
Base Cas

' ‘Basp Rent

‘ If calculated figure is less that “mlnlmum cash rent” in D-1, use the set minimum. If calculated flgure is more than “MaX|mum Cash Rent” in D- 1 use the set maximum.
2The currept yield shall be the “farm” yield fl{l’ the tut\emmlease year.

Executed in pllcate @th#e first al ve)wrltten

- /é/d/%'tw, % j”’“’
f-aschie ”I/ 1 é (7 oy ?@ﬂ%ﬂ%ﬁbj; mm) Pea. -

Jandpomgls spouse “onciord sspoghe-
State of Towa
County of Delaware } 8S:
On this QC\ day of \ ,AD. ,@ before me, the undersigned, a\Notary Publjc in said State, personally
appeared - \x
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