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MEMORANDUM OF OPTION AGREEMENT

This Memorandum of Option Agreement (the “Memorandum™) shall serve as notice that
Dyersville Industries, Inc., an Iowa corporation (“Seller”) and US BioEnergy Corporation, a South
Dakota corporation (“Buyer™), entered into a certain Option to Purchase Real Estate agreement dated
June 30, 2006 (the “Option Agreement”), pursuant to which Seller has provided Buyer with an option to
purchase, on the terms and conditions set forth therein, certain real property located in Delaware County,
Iowa legally described on Exhibit A attached hereto and incorporated herein by reference (the
"Property”).

The purpose of this Memorandum is to give notice to parties hereafter claiming any right, title or
interest in and to the Property of the right, claim and interest of Buyer under said Option Agreement.
This Memorandum may be executed simultaneously in one or more counterparts, each of which shall
be deemed an original but all of which together shall constitute one and the same instrument.

IN WITNESS WHEREOF this Memorandum has been executed by the respective duly
authorized representatives of Buyer and Seller effective as of % |30 , 2006.

BUYER:

US BioEngrgy Corporation, a South Dakota corporation

By @ﬂl«,yw

Name: Jteven P, ”\qw,s
Its:  Directer

STATE OF SOUTH DAKOTA )
s 4 ) ss.
COUNTY'OF _A pocinsp. )
~ This instrument was acknowledged before me on Jire 3¢ » 20060,
by“Sﬂ e P f)’\(/,; e«¢ the Divegter— of US BioEnergy Corporation, a South
- ‘D'ékgt?" (corporation, on behalf of said corporation.
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SELLER:

Dyersville Industries, Inc., an lowa corporation

oy el /080 O

Name: Da\ng /3‘ SC,L\FOQJJ:‘
Its: '-P Ces t‘J oN T

STATE OF IOWA )
) ss.
COUNTY OF uﬁ )

This instrument was acknowledged before me on ey (27 , 2006,
by M{A = Zw , the %/A[ZW\ of Dyessville Industries, Inc., an Iowa

corporation, on behalf of said corporation.

MARC W. CASEY ak)
lowa Notarial Seal
Commission Number: 11508
My Commission Expires: 05/07/08

Signaturev of Notary Public or other officjl

THIS INSTRUMENT WAS DRAFTED BY:

LINDQUIST & VENNUM P.L.L.P.
4200 IDS Center

80 South Eighth Street
Minneapolis, MN 55402

(612) 371-3211

File No. 512502.0001

Doc# 2158120\



EXHIBIT A

PARCEL 1

That part of the South one-half of the Northwest quarter and of the North one-half of the
Southwest quarter lying South of the railroad right of way, and the Southeast quarter of the
Southwest quarter of Section Twenty Six (26), Township Eighty Nine (89) North, Range Three
(3), West of 5™ P.M., Delaware County, Iowa; and

PARCELIL f Sty gud 7 IR & 10 SEG Soupl f comim Lins A7

UING (2ot SBebiof Section 26, Township 89 North, Range 3 West of the 5™ P.M., Delaware County, lowa; W
and

PARCEL III
SWYi of the SW'4 of Section 26, Township 89 North, Range 3 West of the 5™ P.M., Delaware

County, Iowa, more particularly described as that portion of the South 250 feet of said SW of
the SWYa.
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