ASSIGNMENT OF AGREEMENT

This assignment made by Patrick Maloney and Carolyn Maloney, Assignors, to United Bank of
Towa, Assignee.

WHEREAS, the Assignors have obtained Assignment of Agreements for disposal of manure on
certain real estate located in Delaware County, Iowa, from Kevin Perrinjaquet, copies of which Agreements
are attached hereto as “Exhibit A”; and

WHEREAS, the Assignors, pursuant to loans made for the purpose of financing Assignors’
row-crop and hog confinement operations, have executed promissory notes payable to Assignee, and

WHEREAS, Assignors desire to assign said Agreements to Assignee as security for payment of
said loans and any additional loans that may be made in the course of refinancing, extending, reamortizing

or restructuring such indebtedness to Assignee.

NOW THEREFORE, in consideration of this loan, Assignors do hereby sell, assign, transfer and
convey to Assignee, its successors and assigns, all of their right, title and interest to and under said
Agreements, including the right to dispose of animal waste as provided therein as security for the payment
in full of any and all past, present and due future debts and liabilities of Assignors to Assignee and to
facilitate the repayment of the above-described note or any other note or instrument taken in refinancing,
extending, reamortizing or restructuring such indebtedness or any part thereof.

g
DATED this £7 _ day of |va'7 2004,

ASSIGNORS:

Patrick Maloney i

(D920 ins /P02 L 20 %

Carolyn Malé’ney
STATE OF IOWA
O ; s
Ny A COUNTY
On the 27 day of )UZH , 2004, before me, the undersigned, a Notary Public in

and for said State, personally appeared *Patrick Maloney and Carolyn Maloney to me known to be the
identical persons named in and who executed the foregoing instrument, and acknowledged that they

executed the same as their voluntary act and deed.
14 é’J (" —_—

Notary Pub}c in and for said State

JEFFREY W. N
% Conmssionleonlr‘%Azlz,oig
My oo ZE_:gpiu
P [Zh)

s 14
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Prepared by Eldon L. McAfee, Beving, Swanson & Forrest, 321 E. Walnut, Suite 200, Des Moines, Jowa 50309

ASSIGNMENT OF WASTE DISPOSALL LEASE

Kevin Perrinjaquet (“Assignor”), hereby sells, assigns, transfers and sets over to Patrick
C. Maloney (“Assignee™), all of Assignor’s rights and interest in that certain Waste Disposal
Leage Agreement between Assiguor, as Operatar, and Helep Anais, as Owner, dated August 4,
1997, and recorded in the Delsware County Records, Book 7, Page 103, Assignor covenants to
Assignee, its successors and assigns that Assignor has good right to sell, sign and transfer the
same. This is an outright assignment and is not for security purposes, Assignor makes no
representations of wanranties regarding the priority, validity or eaforceability of the Lease.
Assignor hereby quit claims to Assignec all rights Assiguor acquired through said Lease. A copy
of the Lexce 2onigned horoiz 42 atteokod horcte ao-Dakibit A- a8 inrorposmted by s eforenve:- -

TN WITNFSS WHEREOF, the undersigned has executad thiic Ascignment thiaT / doy of

LancA., 200, Q /)
e Kevin Perrinj
A
£y 1010002 ! .
M Perrinjaquet, Sp

Kevia Perrinjaquet

STATE OF IOWA, COUNTY OF DELAWARE, SS:

Onthis D | dayof fvyy 1., 2000, before me, the undersigned, a Notacy Public in and for
the State of Iowa, personally appeared Kevin Perrinjaquet end Margaret Perrinjaquet, spouse of
Kevin Pervinjaquet, to me known to be the identical persons named jn and who executed the
foregoing insrument and acknowledged that they executed the same a3 their voluntary act and

deed.
f1 N 44
NOTARY PUB IN AND FOR.
THE STA owaA '

00 24311005308
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WASI'E DISPOSAL LEASE AGREEMENT

nns:smmm::mm ¢/ day of 1991, by

and between K. ¢ (hammﬁa’ which

operates or will operate s facility located st | 795 220 ga_—
o, S2087

- and ' " (hercinafier Owua"')vmhanaddtasof

7772 1508 pn MenhiTh dam 5265 7

In consideration of the ammal covegants and promises hertin contained, the parties
agree 22 follows:

1. Gram of Lease. Owner does hereby grant unto Operator, its successors and.
assigns, a lease for a period equal to the life of the Operators Facilities,
for the purposc of depositing all anumal waste products exchsding animals parts from
livestock operations conducted on the abave described peemises owned or oparmd
by Operator, together with the right of entrance and exits a1 convenient points for such
purposes and mclud.mg the right to bring and maigtain all equipment for the period
pecessary to deposit and disseminste said animal waste products on, Over, acToss,
and through the premises now owned by Owner, which are described as follows:

. The @' i " of Section__J | ,Towtship %&' |
. Range T-§¢# - §--eof the _~ P} — Ll s,

. (staze). Total Acres__ 26 A4

The legal description of Operatar's facility is as follows:
Pant of:he SE 1/4 of the SE 1/4 Section 12. T89N, RSW of the &fth PM.

Delaware County, Towa.

2. Time of Disposal. Unless otherwise consented to be Owner, said rigit to enter
‘ the above-described real estate of Owner and to depasit said waste products is limited
©  intme :othzmnefollowmg ha.rvesnn,ot'the cropgrown:hereanby Owner s

SUCCBs5ars. .
and assigns, up..oa.ndnotlaterthanhmel oftbemavpyea.r orotherdatesuag‘eed. :

‘ upon by Owner and Operator

Sadlawsbaﬂﬁnthabehnlmdbyammmmnofwmepmductstobe
deposited upon said real estate. The maximurn amount shall be mumally agreed upon by
the pamsheretobaseduponthemlymsofthesoﬂmdananalys:softhewasteproducts

- taking into account the intended farmivg use of the real estate by Owner, m;succasors
and assigns_ See Attachment A.

Opmorshaﬂhmd:enght.bmnonheobhgmonto:pplyann'nalmstepxodnm
to Qwoer's property above described, Owner guarantees Cperator the right to apply '
a mummum of 125 pounds of nitrogea per acre along with potassium and potash each
year to the property described in Section 1 of this Agreement.




37/18/2884 19:13 5639286224 EDGEWOOD FEED MILLW PAGE 68
L 16,2004 12 20PM FARM CREDIT SERVICES OF AMERICA NU.U?UU'. Loy

1

-

T M ‘o

%00 Ifthe partied dré unsble to nitually igree upon the masimum amoust of Wasts o be
" deposited inidex this Agreement, then the parties agree to subunit samples of soil and wWaste
to Iowa State University, Ames, Towa, and to abide by thei recommendation as to the
, mmmmmofmmnqnbedepoﬁmdmngﬂtdmuﬁqﬁmm
Owner's intended fanming use of said real estate. Should Icwa State University notbe
able . :
10 render said advice, then the samples shall be submitted to another credible laboratory
of'the parties’ choice. The cost of 52id analysis shall b¢ borne equally by the parties
hereto. :

. 3. Benefit. Itis agreed thar the Lease herein conveyed and granted shall inure to the
bensfir of Operator, its successors and assigns and shall pass automatically with a
conveyanoe of transfer of possession of Operator, Owner represents that it has the full
right and power to enter into the Lease granted hersin, ‘

4 No Mimmmn. The fact that this Agreement has been graoted to Operaftor inno

. obligates Operator or commits Operator to deposit any waste whatsocver upon the above
described land. Subject to the limitations on the maximum amount of waste, Operazor
'its successors and assigns shall bave full right 1o determine the amounts of waste to be

deposited on said property.

'S, Operator's Discontinuance of Business. In the cvent the Operator or its successors
and assigns ceases to raise fivestock on its premises for a continuous period of five (5)
- years, this Lease shall terminare.

6. Alternative Site. In the event Owner desires that Operator not apply animal waste
10 . . .
the property described in Secdon 1, Owner may obeain at its sole expense an alternative

"site within (1) mile by established road from the closest boundary of Operator for

appliation of the animal waste products in accordance with this Agreement. In the event
such site is more than one (1) mile established road from the closest boundary of the
Operator premises. then Owner agress o pay all transporzation costs to get the animal
waste products and cffuent from the Operator's premises to the site for application.

7. Covenant Running with the Land. ThisAgreeme:‘m;ballbeEndingupunan.dshaﬂ,
" imure to the benefit of the parties hereto and their respective successors, assigns and legal
. representatives and shall be deemed as a covenant mnning with the land.

8. Compensation. See Attachment A.

9. Future reasonable compensation will be determined isy the parties each year
depending on the circumstances in the local agricultural economy at the time, and if the
parties are unable to mutually agree upon the reasonshle compensation for any certain
year, then the parties agree to submit the question to Iowa State University, Ames, Iowa
and 1o abide by its recommendation of the fair compensation. Further, in the event lowa
State University is not sbic to render said advice, then cach party shall select an exnert and
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@ e ' expen, (3) experts
mmmnmemabbwwnﬁ:rtheymmdthepm
agree .
meysmdteeommon. Finally, xfthetlree(‘.%)upmscannougree,thmthe
mwnablemmp«uhonﬁ:rtheyaxshaﬂbeﬁenaagsmfﬂmM)mputopmxom

See Artachment A for additicnal agreements.

IN WITNESS WHEREOF, the parties hereto have ecacuted ths Waste Dlspoul
Lease Agreement the year and date first above written. .

- STATE OF .&‘.m
coum' OF 100y

The foregoing was acknowledged before me this _’-‘Q day of

1997, by% to me kiown 1o be the person described in i3 who
executed the foregoing ent, and acknowledged that he executed the same as hs .
free :

U Gyt

Notary Public

STATE OF JOWA - Py J
comorﬁ: F bk ¢ f.04
Thefuregﬁin was ackno ed before me this ya d‘ayof Qﬁ\; | '
1997.@;&%&’ me known to be the penion desexil

in and wha executed the forégoing instrument, and acknowledged that he

executed the same as his freeact and deed.
Rl & £

' Notar’y Public
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ATTACHMENT A
TO MANURE DISPOSAL LEASE AGREEMENT

Lesseeagreeswmdmnfyandholdhuﬂml.essor&ommydnmsﬁummto
property awned or operated on Lessor's land by the Lessee and from sny damage to
property or. persons, including cmployeuofthel.essee,thamnyrsult from Lesses's
useofl..usor'spropetty :

Lessee further agre&ltopaywnhmmxrty(BO)dzysaﬁerdemandemadebytheLm

' foranydamagsl.useemy haveausedto!.essor'spropeny

; Lsseeﬁmhetagxustoholdhmﬂusr.essorﬁ-om anytlmmscwﬂorcrnnmzl,mmg

from any claims by local, State, or Federal Govermments 3f Violations of any laws,

" rules_of regulations caused by Lessee or his emp]oyees caused by the hemling or

sPrezdmg of mapure on thc leased premises.

Lessea agress 10 put maximum of gallons per.a'::re unless Legsor requests
Lessee to apply more. ' '

Lessee agrees to sample each building's pit, and supply Liessor with the nurient
amlys.s of said manure. :

- Lessor will have decision malking in regard to the following options:

A Lessee will apply the manure o Lessor's ground st the cost of
zallons per acre paid by Lessor or

" gallons per acre paid byl.essor.

_ B. Lessee will prowde a choppe.r pump AL 00 COsL t0 I.esor, Lessor will provide

labor tractor, apphcator unit and any addmonnl pumps needed

- C Lessorwﬂl applywastenhxsownexpeme

- Above do!lar ﬁgurei wﬂl be ad;us:ed utilizing the Consumer Price Index (CPD
for each new year utilizing the previous years CPI rate. i.e., (1997 rate will be
. in exarmple A 52400xCPI% $24.00+ Ex. A= new year

.' . pncc)

OPERATOR OWNER

fa/tcwi d, W'ﬂ?"f‘"
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ASSIGNMENT OF WASTE DISPOSAL LEASE

Kevin Perrinjaquot (“Assignor”), hereby sells, assigns, transfers and sets over to Patrick
C. Maloney (“Assignee™), all of Assignor’s rights and interest in that certain Waste Disposal
Lease Agreement between Assignor, as Operator, and Helen Annis, as Owner, dated August 4,
1997, and recorded in the Delaware County Records, Book 7, Page 103. Assignot covenants to
Assignee, its successors and assigns that Assignor has good right 6 sell, sign and transfer the
same. This i3 an outright assignment and is not for security purposes. Assignor makes no
representations or warranties regarding the priority, validity or nnforceability of the Lease.
Assignor hereby quit claims to Assignee all rights Assignor acquired through said Lease. A copy
of the Lease assigned herein is attached hereto ag Exhibit A and incorporated by reference.

IN WITNESS WHEREOF, the undersigned has executed this Assignment thisS/ day of

2000,
3 Qs»..— AfK/a

wmmm

Xwh 1014007

STATE OF I0OWA, COUNTY OF DELAWARE, §8:

On this 2 1 day of J\r . \s, 2000, before me, the undersigned, a Notary Public in and for
the State of Iowa, personally appeared Kevin Perrinjaquet and Margaret Pefrinjaquet, spouse of
Kevin Perrinjaquet, to me known to be the identical persons named in and who executed the
foregoing instrument and acknowledged thet they executed the same as their voluntary act and

deed.
NOTAR% PUBE?[C 5 AND FOR
THE STATE OWA,

0024311005.3PB

PAGE 11

UL
YOS MN100 SV EC

J_L 16,2004 12:22PM FARM CREDIT SERVICES OF AMERICA } NO. 9500 P 12
~— -
2
SRy B
238?5*:3 =
ofﬁ'gﬁ - =
\)
% &2
(-3




