ASSIGNMENT OF AGREEMENT

This assignment made by Patrick Maloney and Carolyn Maloney, Assignors, to United Bank of
Towa, Assignee.

WHEREAS, the Assignors have obtained Assignment of Agreements for disposal of manure on
certain real estate located in Delaware County, Jowa, from Kevin Perrinjaquet, copies of which Agreements
are attached hereto as “Exhibit A”; and

WHEREAS, the Assignors, pursuant to loans made for the purpose of financing Assignors’
row-crop and hog confinement operations, have executed promissory notes payable to Assignee, and

WHEREAS, Assignors desire to assign said Agreements to Assignee as security for payment of
said loans and any additional loans that may be made in the course of refinancing, extending, reamortizing
or restructuring such indebtedness to Assignee.

NOW THEREFORE, in consideration of this loan, Assignors do hereby sell, assign, transfer and
convey to Assignee, its successors and assigns, all of their right, title and interest to and under said
Agreements, including the right to dispose of animal waste as provided therein as security for the payment
in full of any and all past, present and due future debts and liabilities of Assignors to Assignee and to
facilitate the repayment of the above-described note or any other note or instrument taken in refinancing,
extending, reamortizing or restructuring such indebtedness or any part thereof.

&
DATED this 21~ day of _. JUQ) , 2004.

ASSIGNORS:
“Patrick Malone;’
Caonds 17 /%7/]///%{%%

Carolyn Maléney
STATE OF IOWA
ss
Cather, n  COUNTY
On the 2 7 day of ‘) “L'—, , 2004, before me, the undersigned, a Notary Public in

and for said State, personally appeared Patrick Maloney and Carolyn Maloney to me known to be the
identical persons named in and who executed the foregoing instrument, and acknowledged that they

executed the same as their voluntary act and deed. Q
LR LYY 2J 'J t‘54‘~
ﬁ‘ g&mﬁg}nﬁugg%% Notary Publy in and for said State
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ASSIGNMENT OF WASTE DISPOSAL LEASE

Kevin Perrinjaquet (Assignor”), harsby sells, assigny, transfers and sets over to Patrick
C. Meloney (“Assignee™), all of Assignor's rights and interest in that certain Waste Disposal
Lease Agreement between Assignor, s Operator, and Helen Aonis, as Owner, dated August 4,
1997, and recorded in the Delaware County Records, Book 7, Page 97. Assignor covenants to
Assignee, its successors and assigns that Assignor has good right to sell, sign and transfer the
same. This is an outright assigoment and is not for security purposes. Assignormakes no
representations or warranties regarding the prioxity, validity or enforceability of the Lease.
Assignor hereby quit claims to Assignee all rights Assigoor acquired through said Lease. A copy
of the Lease assigned herein is attached hereto as Exhibit A and incorporatad by reference.

i WITNESS WHEREOF, the undersignad has executed this Asslgnment thi¢S S/ dayof
2000,

STATE OF JOWA, COUNTY OF DELAWARE, S§:

Onthisd ! _ dayof Mo | , 2000, bafore me, the uadersigned, a Notary Public in and far
the State of Iowa, personally appeared Kevin Perrinjaquet and Margaret Perrinjaquet, spouse of
Kevin Perrinjaquet, to me known to be the identical persons named in and who executed tha

foregoing instrument and acknowledged that they executed the same ag their voluntary act and
deed.

NOT PUB AND FOR

THE STA IOWA
00 24311005.3PA
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EXHIBIT 4
WASTE DISPOSAL LEASE AGREEMENT

THIS IS AN AGREEMENT entered into this Y8 day of ‘%ﬂ 1997, by

and berween : : (bereinatter "Opexitor™), which

operates or will operate a swin ty7locarad 2 (795 0%,

. 5208
and L (hereinafter "Owner*) with an address of

J 7723 K7 X-2 ﬂ%& Sa08 7

In consideration of the murval covenants and promises herein contained, the parties
agree ns follows:

1. Grant of Lease. Owner does hereby grant unto Operator, its successors and
assigns, a lease fora period equal 1o the lif: of the Operators Facilities,
for the purpose of depositing all enimal waste products exchudine animals parts from
livestock operations conducted on the above described prenuses owned or operated
by Operator, together with the right of entrance and exits ar convenient poiats for such
purposss and including the right to bring and mainrain afl equipment for the period
Decessary to deposit and disseminate said asimal waste products on, ovar. across,
and through the premises now owned by Owner, which are described as folJows:

The é’sé of Section__ [ ¢ A -Township ,%1_%‘(
RangeT. 6. ¥~ £ ( dbf the _;,%44 P.M. unty, Oidewes,

(stare). Tora] Acres (LA _

The legal description of Operator's facility is as fallows;
Part of the SE 1/4 of the SE 1/4 Sacrion 12. TS9N, R3SW of the fifih P.M.

Delaware County, Iowa.

2. Time of Disposal. Unless otharwise consenred to be Owner, said right to enter
the above-described real astate of Owner and to deposit said waste products is limited
in time 10 the time following harvesting of the crop grown thereon by Qwner, its
Successors
and assigns, up o and not later than June 1. of the nexr Crop vear, of other dates as agreed

upon by Owner and Operator.

Said Lease shall further be limited by a maximum amounr of waste products to be
deposited upon said real estate. The maximnm amount shall be mutually agreed upon by
the parties hereto based upon the analysis of the <oil and an analysis of the waste products
taldng in10 2¢count the intended farming use of the real estate by Owner, its successors
and assigns. See Aftachment A_

Operator shall have the rfght, but not the obligation to apply animal waste products
to Owner’s property above described, Owner guarantees Operator the right 10 apply
a minimum of 125 pounds of uitrogen per acre along with potassium and potash each
year to the property described in Section 1 of this Agteement,




PAGE 308

“NO. 049y~—t. 3V

T S e
* R R AR

MILLW
87/18/28B4 18:59 5639286224 EDGEWOOD FEED

| : ICES OF AVE
U RUC LW LR RS R
TR #’iﬁ% Chn RO N T Aoh

D
. g L vy
: Pty [ ¢ ]

: s
A R

deposited under this Agreement, ﬁmﬂleparﬁesagmsto subrnit samples of soil 284 waste
to lowa State University, Ames, Towa, 204 to abide by their recommendation as to the
maximum amount of waste that can be deposited upon said real estate taking into account
Owner's intended farming use of said real estate. Should Iowa State University not be
able

. to render said advice, then the samples shall be submittod 1) another credible laboratory
of the pasties' choice. The cost of said analysis shall be borne equally by the parties
hereto.

3. Benefit. It is agreed that the Lease herein conveyed and granted shall inure to the
benefit of Operator, its successors and assigns and shall pas; automatically with a
conveyance or transfer of possession of Operator, Qwner represents that it has the full
right and power to enter into the Lease granted herein,

4. No Migimum. The fact that this Agreement has been granred to Operator in no
way
obligates Operator or commits Operator to deposit any waste whatsoever tpon the above
described land. Subject to the timitations og the mavimum amount of waste, Operaror
its successors and assigns shall heve full right to determine the amounts of weste 10 be
deposited on said properry.

3. Operator's Discontinuance of Business. In the evens tae Operator or its successers
and assigns ceases 10 raise livestock on its premises for a cortinuous period of five (3)
years, this [.eace shall terminare.

6. Alternauve Sire. In the evenr Owner desires thar Operator not apply animal waste
to
the property described in Saction 1, Owner may obtain at its s0le expense an alternative
site within (1) mile by established road from the closest boundary of Operator for
appliation of the animal waste products in accordance with this Agreement. In the eveqt
such site is more than one (1) mile established road from the closest boundary of the
Operator premises, then Owner agrees to pay all transportation costs to get the animal
waste products and effuent from the Operator's premises to the sive for application,

7. Covenant Running with the Land. This Agreement shall be binding upon and sha]l
inure to the benefit of the parties hereto and their respective successors, assigns and legal
representatives and shall be desmed as a covenanr running with the land.

8. Compensation. See Attachment A_

9. Future reasonable compensation will be determined by the parties each year
depending on the circumstances in the local agnicultural economy at the time, and if the
parties are unable to mutually agree upon the reasonable compensation for ity certain
year, then the parties agree to submit the question to lowa State Univerzity, Ames, Jowa
and to abide by its recommendation of the fair compensation. Further, in the event Jows
State University is not ablé to render said sdvice, then each party shall salect an expert and
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. acpen,andtben,theethree(S)apemshnllmke
recommendation co I jon | s
b ncerning the reasomable compensation for the year and the parties
to abide by said recommendation Finally, if the three(3) agree,

L g experts canngt
reasonable compensation for the year shall be the average of the three(3) mq:mtg;nimt'gens.
See Attachment A for additional agreements,

IN WITNESS WHEREOF, the parties 1 . ,
Lease Agreement the year and date ﬁrgt above:r,:;gh:ve executed this Waste Disposal

STATE OF &:&

COUNTY OF_Aulauars

The foregoing was acknowlcdged before me this _i“'" day of 4525:?5_6
1997, by . 10 me known 10 be the persoa described in who

executed the foregoi
o esomginstnument, and acknowledged that he executed the same as hjs
act and deed.

Notary Public

OWNER y R
STATE OF IOWA  alpea 4
COUNTY OF_ igadpa eDlh ¢ Mg"’? far
The foregoing was acknowledged before me (his 43 day :i%;gi

i11939.:;! byh ‘-"-'“-t;*;" ; ®o fo me lnown to be the petson
who execu e or&oing instrument. and ackn
executed the same as his free act and deed FHiedged that he
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ATTACHMENT A -
TO MANURE DISPOSAL LEASE AGREEMENT

1. Lessee agrees to mdemnify aud hold harmless Lessor from any claims for injury to

- property owned or operated on Lessor's land by the Lesser and from any damage to
‘property or persons, including employees of the Lessee, that may result from Lessee's
use of Lessor's property. .

“

Lessee further agrees to pay within thirty (30) days after demand is made by the Lessor
for any damages Lessee may have caused to Lessors property.

3. Lessee further agrees to hold harmless Lessor from any claims, civil or criminal, arising
from eny claims by local,State, or Federal Governments of Violarions of any laws,
rules,or regulations caused by Lessee or his employees causad by the hauling or
spreading of manure on the leased premises.

4. Lessee agrees 10 put maximum of eallons per acre unless Lessor requests
Lessez to apply more,

3. Lessec agrees to sample each building's pit and supply Lessor with the mutrient
analvsis of said manure.

6. Lessor will have decision making in regard to the fellowing oprions:
A. Lessee will apply the manure to Lessor's ground at the ¢ost of
gallons per acre paid by Lessor or
gallons per acre paid by Lessor,

B. Lessec will provide a chopper pump at n0 cost to Lessor, Lessor will provide
lebor, tractar, applicator unit and any additionsi pumps needed.

C. Lessor will apply waste at his own expense,

Above dollar figures will be adjusted utilizing the Consumer Price Index (CPI)
for each new year urilizing the previous years CPI rate. i.e,, (1997 rate will be
inexample A. $24.00xCPI%=__ _  $2400+Ex A, =new year

price.)

Gotsik <. Pakey [ 0.2




