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' ASSIGNMENT OF REAL ESTATE CONTRACT

KNOW ALL MEN BY THESE PRESENTS:

In consideration of the payment of the sum of Two Hundred Ninety-One Thousand Five
Hundred Dollars ($291,500), payable as follows:

1. Payments to the Assignor. The Assignee shall pay Assignor the sum of
$67,500 which shall be due on or before March 24, 2003.

2. Payments to the Contract Sellers. The balance of the purchase price, $224,000,
to be paid to Thomas H. Scherbring and Dianne K. Scherbring, the Contract
Sellers under the contract described below, as follows: $7,500 on principal, or not
more than $15,000 principal plus interest on the first day of September, 2003,
and on the 1st day of March, 2004 and on the 1st day of each September and
March thereafter until all sums due hereunder are paid in full, with interest on the
unpaid principal balance at the rate of 5 1/4% from and after March 1, 2003, and

with the option of prepaying any amount of additional principal on any regular
payment date commencing March 1, 2013.

Daniel J. Mormann and Sandra K. Mormann, husband and wife, hereinafter referred to as
"Assignor”, hereby assigns to Craig J. Wulfekuhle and Karen A. Wulfekuhle, husband and wife,
hereinafter referred to as "Assignee”, all of my right, title and interest in and to a certain Real
Estate Contract-Installments dated March 3. 2003 and filed August 29, 2003 in Book 2003,
Page 4202 of the records of Delaware  County, lowa, whereby Thomas H. Scherbring

and Dianne K. Scherbring, husband and wife, were Sellers and Daniel J. Mormann and Sandra
K. Mormann, husband and wife, were Buyers.

The Assignor fully authorizes and empowers the Assignee, on performance of said
covenants and conditions, to demand and receive from Thomas H. Scherbring and Dianne K.
Scherbring, husband and wife, the deed covenanted to be given in said real estate contract, and
all preceding deeds or conveyances necessary to complete title in the Assignee in the same

manner and to all intents and purposes as the Assignor might or could do were these presents
not executed.

Dated this 3rd day of March, 2003.
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Ernest H. Wulfekuhle and Jo Ann L. Wulfekuhle, by their signatures below, hereby
guarantee all payments as called for pursuant to this real estate contract.
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Ernest H. Wulfe‘l?uhlefuarantor %/Aﬁn L. Wulfekuhle, G%’J‘antor
STATE OF IOWA )

ss.
DUBUQUE COUNTY )

On this 3rd day of March, 2003, before me the undersigned Notary Public, personally
appeared Daniel J. Mormann and Sandra K. Mormann, husband and wife, to me known to be
the identical persons named in and who executed the foregoing instrument and acknowledged

that they executed the same as their volunmy/ackzm. 7 ]
s

\Notary Public
AL TODD J. LOCHER
STATE OF IOWA ) &A% | commssion # 176419
SS. * s MY COMMISSION EXPIRES
DUBUQUE COUNTY ) Towh Vi

On this 3rd day of March, 2003, before me the undersigned Notary Public, personally
appeared Craig J. Wulfekuhle and Karen A. Wulfekuhle, husband and wife, to me known to be
the identical persons named in and who executed the foregoing instrument and acknowledged
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that they executed the same as their volunt ct and deed.
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Notary Public

TODD J. LOCHER
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) ss. > | My coMmiSSION 5X2RES

DUBUQUE COUNTY ) o [0 /2

ZAL
A S

)
%

On this 3rd day of March, 2003, before me the undersigned Notary Public, personally
appeared Ernest H. Wulfekuhle and Jo Ann L. Wulfekuhle, husband and wife, to me known to
be the identical persons named in and who executed the foregoing instrument and acknow-
ledged that they executed the same as their voluntaryactand deed.
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TODD J. LOCHER
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