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Now on this * > day of January, 2003, comes Kathy Scovel, and being duly sworn on

oath states as follows:

1.

That in December of 1995, Joseph Scovel and I purchased a 1972 LVL mobile
home for $2,500.00 on a six month contract.

That on April 27, 1996, Joseph Scovel and I purchased real estate from Robert and
Colleen Schulte on contract for $15,000.00, a copy of which is attached hereto.

The real estate, and the mobile home, were both listed on Schedule E-1 of the
Report and Inventory for said Joseph Scovel, and described as:

1972 LVL Mobile home attached to real estate and
Lots 3 and 4, Block 17, Delhi, Iowa,

The real estate contract for the above described real estate was to Joseph Scovel
and me as husband and wife, but we were not, in fact, married, having been
divorced in 1981.

. In 1999 the real estate and the mobile home were used as collateral for a loan from

The Associates in the names of Joseph Scovel and me, and this loan was used to
pay off the real estate contract.

. The down payment on the real estate was $100.00 and all payments for the real

estate contract or the Associates loan were made joint by Joseph Scovel and me,
sometimes coming from his checking account, sometimes from my checking
account and sometimes half from his account and half from my account.

The source of the funds in his account was his employment and the source of
funds in my account was from my employment.

At all times while we were jointly purchasing the mobile home and the real estate
or paying off the Associates loan on the real estate and mobile home, we each paid

an equal share from our employment incomes.

Further than this affiant saith naught.
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_Xeathy Scovel

STATE OF ILLINOIS )

, ) ss.
COUNTY OF W hleg ks )

On this ﬁ day of January, 2003, before me the undersigned, a Notary Public in and for
the State of Illinois, personally appeared Kathy Scovel, to me known to be the identical
person named in and who executed the foregoing instrument, and acknowledged to me
that she executed the same as her voluntary act and deed.
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Notary Public in and for the
State of Illinois.
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OFFICIAL SEAL
LINDA L MARTIN

NOTARY PUBLIC, STATE OF ILLINO
. L]
MY commission EXPIRES:08/19/03
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REAL ESTATE CONTRACT-INSTALLMENTS " "o

IT IS AGREED this doyof _April 49 gg . by and betwoen
Robert Schulte and Colleen_§gpu{£gj husband and wife,

- e ——— e
of the County Delaware .+ Slate of lowa, Sollers; and

Joseph D. Scovel~aﬁa“ﬁgfﬁy_5&oygil husband and wife, as Joint

Tenants with full*Eight§_9£:§§gxij§%shiE and not as Tenants in

of the County of  Delawa re e« State of lowa, Buyoers;

That the Sellors, as in this contract provided, agrao to scll 1o the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchase the fellowing dosciibed 1eal estate situated in the County of Delaware
State of lowa, to-wit:
Lots Three (3) and Four (4), Block Seventeen (17), Delhi, Iowa,
according to the recorded plat thereof; same being a part of the
West One-Half (W 1/2) of the Southeast Quarter (SE 1/4) of section
Seventeen (17), Township Eighty-Eight (88) North, Range Four (4),
West of the Fifth Principal Meridian, Delaware County, Iowa,

'

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of titla as may be
below stated, and certain personal proporty if and as may be hercin doscribed or if and as an itemized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following:
1. TOTAL PURCHASE PRICE. The Buyers agree 1o pay for said propeity the total of § 15 [4 OOO . OO

M due end payable at
Delhl — e e L N f Jﬂ%ware — County, lowa, as follows:
{a) DOWN PAYMENT of § 1 0_0 .00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED; and
(b} BALANCE OF PURCHASE PRICE. § 14 4 9 0 0 . 0 0 . 88 follows:

a. Payment shall be made in equal monthly installments over a
period of seven (7) years. The first payment shall be made on June
1, 1996 and subsequent payments shall be made on the first day of
each month thereafter until the entire balance of the purchase price
is paid in ful1. A copy of the amortization schedule is attached
hereto and incorporated by reference herein.

b. Interest shall accrue at the rate of eight anq one-half percent
Per annum (8.5%) ang interest shall pe paid at the same time as the
monthly installment pPayment and in accordance with the amortization
schedule referred to above.

.19 9 6 : and thetealter so long as they shall porform the obligations of this contract. If Buyers are taking subject to the rights of
lessees and are entitled to fentals therefrom on and after date of possession, so indicate by “yes™in the space following ki
3. TAXES. Sellers shall pay

real estate taxes allocable up to May 1, 1996

of each year, Any proration ot taxes shall be bnsed upon the taxes Jor the yonr cutrently payable unluss the pariles atate otherwise,

(Decide, for vourself, if that formula is fair il Buyers are purchasing a lot with newly built iinprovements),
4. SPECIAL ASSESSMENTS.  Sollers shall pay the special 833es3ments agnainst this propetty:  [Stiike out either (n) or (b} below.)

& MKXXXXMMXKXX 2i9.9,0.9 H' O A AN XKXXQ(KI}GX&QM&)&XQ{.WKX
{bi Which are a lien thereon as of May 1 14 19 9 G

T Datef ™

Buyers, except as above stated, shall pay sl subsegquent specisl asseasments aid charges, belore they bacome delinquent,

6. MORTGAGE. Any mortgage or encumbrance of a simitar neture egoinat tha said Property shall ba timely paid by Sellara so as not to prejudice the Buyers' equity herein.
Should Sellers fai to pay, Buyers may P8y any such sums in default and ehall receive credit on thia contract for such sums so paid. MORTGAGE BY SELLERS. Sellars, their
BUCCEII0rT in interest or 43signs may, and hereby reserve the right to at any time inortgage their right, titie or Interest in such Premises of to renew or extend any existing mortgags
for any amount not oxceeding Boﬁ_% of the then unpaid balance of the purchase price herein provided, The interest rate and amortization thereof shall be no more
onerous than the installment requirements of this contract. Buyers hereby expressly conaent to such a mortgaga and 43100 to exacute and deliver all necessary papors to aid Sellers

its terms, and subject to such mortgoge shall receive a deed to said promises; or Sellers, at their oplion, any time before Buyers have made such & mortgage commitment, may
reduce or pay off such mortgage. ALLOCATED PAYMENTS, Buyers, in the event of scquiring this broperty from an equity holder instead of a holder of the fee title, or in the ovent
' of 8 mortgage 2gainst said premises, reaerye the tight, if ressonably necessary lor their piotaclion to divide or allocate the payments to tha Interested partios as thelr Intorests may
sppeer. SELLERS AS TRUSTEES, Sellera agres that they will collect no money hereurkier in excess of the amount ot the unpaid belance under the terme of this contract less the total
amount of the encumbrance on the interest of Sellers or their 833igns in 9aid rea! eslate; and if Sellers shall heresltor collect or receive any moneys hereunder beyond such smount,
they shall be considered and held as collecting orxl recaivi i e trusiee of tha Buyers for the use and benefit of the Buyers.
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6. INSURANCE. Except as moy be otherwisa included in the last sentenca of paragraph 1(b} abave, Buyeis &3 an | from said datz of poasession, shall constantly keep n force
insurence, premiumas therslore 10 be prepuid by Buyera {without notice or demand) ageinst loss by the, totnudo aivd other hazords, cesuaities ond contingencias as Scliera moy
reasonably require on sll bulldings and improvements, now on or horeofter placed on said premisey and s, persoi.' property which may be the subject of this contract, in
compenics 1o be reasonably approved by Sellers in an amount not less than tha full inaureble value of such improvements and personal property or not fesa than the unpeid purchase
price herein whichever smount is smallst with such insurance payable to Sellers snd Buyers as their interests may 1 cpear, BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY
WITH PROPER RIDERS WITH SELLERS for tha further security for the paymant of the sums heroin mentioned. [n the ¢-ent of any such casualty loss, the insurance proceeds may be
wsed under tho supervigion of the Sellora to replace or repsir the loss it the proceeds be adequate; it nat, then some other reasonabla application of such funds shall be made; but in
any event such proceeds shall stand as security far the payment of the obligationy herein.

7. CARE OF PROPERTY.  Buyers shall take good cere of this proporty; shall keep the buildings and other improvements now or hereafter placed on the said premiaes in good
and reasonsble repai and shall not injure, destroy or remove the ssmo during tha life of this contract. Buyers shall not make any material olteration in said premises without the
wiitten consent of the Sellsrs. Buyers shall not use or permit seid premises to be used for any illega! purpose.

. UENS. No mechsnics’ fien shall be imposed upon or forectoged againat the rea! estate described herein.

9. ADVANCEMENT BY SELLERS. 1 Buyers lail to pay such taxes, spacisl assessmants and insurance and offsct necessary repeira, as above agreed, Scllars may, but need not,
pay such taxes, special asscesments, insurance and maeke necessary repoirs, and all eums go advsanced shall bo due and payable on demand or such suma 8o sdvenced may, at tho
clection of Sellers, be added to the principst amount dus hereunder and so secured. {For Buyers’ righta to make sdvanceients, see paragraph 6 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIG:iTS IN REAL ESTATE. H and only 1if, the Ssliare imimediately precading this gele, hold tha title to the above described
proparty in joint tenancy, and such joint tenancy has not later boen destroyad by operation of law or by acta of the Seliers, this sale shall not conatitute such destruction snd the
proceeds of this contract, and any continuing snd/ar racaptured righta of Sellers in said reel astate, shall be end continue In Sellera as joint tonants with rights of survivorahip and not
a3 tenants In common; snd Buyers, in the event of the death of one of auch joint tenants, sgrea to pay any bslunce of the proceeds of this contract to the surviving Seller {or Sellers)
onvd 1o accept doed solely from him of them consistent with paragraph 14 below unless end except this paragruph ls stricken from this agreement,

11. SELLERS. Spouas, il not titleholder iImmediately preceding thia sate, shall ba presumed to have executed 1his instrument only tor the purpose of relinguishing ali rights of
dower, homentead and diatributive share and/or In compliance with saction 661.13 Cade of lowa; snd the use ol the word “Sallcrs™ in the printed portion of this contract, without

more, shall not rebut such presumption, nor In sny way enlarge or exterxl the previous intersst of such spouss in saul property, of in the sale procecds, nor bind such spouse except
a3 sfoiesaid, to the terms and provisiona ot this contract.

12. TIME IS OF THE ESSENCE. Tima ls of the essence In this Agresment. Fuilure ta prumptly assert rights of Seliers herein snail not, however, bu a waiver of such rights or 8
waiver of sny axisting or subaequent default.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warrentles of titls in any Deed made pureuant 1o this contract (See paragraph 14) shall be withott reservation or
qualification EXCEPT: (a} Zoning ordinances; (b) Such restrictive covenants as may be shown of tecord: bo) Faemante af «noned, i 2y, 1d1 As Hoiled vy parograpns 1, 2, 2 and 4 of
this contract; le) Seilers ahall glve Speciul Waiianiy s 1 the periad srier eglutabie il passes to Buyers; (1) Spouse if not litleholder, need not join in any wasrenties of the deed
uniess otherwiss stipulated: '

(4]

(Minerul teservations of fecord?)
th}

Wiens?Y {Eascrments nol recorded Tinterests of other parties?y Tessees?)
14. DEED AND ABSTRACT, BILL OF SALE. if all said sums of money and interest are paid to Sellers during the life of this contract, and 2l other agreements for performance by

Buyers have been complied with, Sollars will execute and deliver 10 Buysrs 8 _sp__e__g ];_a_]- o ._Warrsnty Deed conveying said premises in tee simple purauant
to and in conformity with this contract and Sellers will 8t this time doliver to Buyers an sbstract showing marchantable title, in conformity with this contract. Such sbstract shait
begin with the government patent {uniess pursusnt to the lowa State Bar Associstion title stendeids there is 6 losser requirement as to period of abstracting) to said premises and
shall show tille thereto in Sellers as of the date of this contract; or a3 of such salier date it and as designated in the next sentence. This contract supersedes the previous wiitten

offer of Buyers to buy the sbove described property which was accepted by Sellars on the day of .18 . Sellers ghail slso
pay the cost of any abstracting dus to any act or change in the personat atfeirs of Sollers reutiting in 8 change of 1itle by operation of Taw or oiherwige, If any personat property is &
part of this agreement, then upon due performance by Buyers, Sellers shall execute and deliver a Bill of Sale consistent with the terms of this contract. Seilers shell pay ol taxes on

any auch personal property payable in 19 , and il taxes thercon payable prior thereto.
16, APPROVAL OF ABSTRACT. Buyers have examined the sbstract of title to this propesty and such abstract is sccepted.
4
18. FORFEITURE. I Buyars {a} feil to make the payments aloreanid, or any part thereof, as sana become due; or Ib} fail to pay the taxes or apecisl assessments or charges, or

any part thereol, levied upan said property, of asuessed against it, by any taxing Lody before ey of such iteins become delinguent; ar (c) fail to keep the property inaured; or {d) fail
1o keep it In reasonable repsic a3 herein required; or {e) fail 10 perform any of the sgreements aa heicin made or required; then Sellers, in addition to any and all other leget and
eauntsble tamedics which they may have, st their option, may praceed to {orfeit and cancel 1hig controct au provided by law (Chapter 666 Code of lows). Upon completion of such
torfeiture Buyers shalt have no right of reclamation or compensastion for money paid, or impravements made; but such payments and/or improvemenis it ony shall be reteined and
kept by Seliers as compeanasation for the use ol said property, sndfor os liquidated damages for breach of tlns contiact: and upon completion of such forteitura, if the Buyers, or any
other person or persans shall be in possession of said resl estate or any part thereof, such party or pori.es in posacssion shall at once peacelully remove therefrom, or failing to do 30
may be trested as tenants holding over, unlaw!ully alter tha expiration of o lease, and may accordingly Le ousted and removed as such as provided by law.

17. FORECLOSURE AND REDEMPTION. it Buyers tail to timely perform this contract, Seilero, st thicic option, may elect to declore ths entire balance immediately dus and
payable sltee such notice, if any, ss may be required by Chapter 664, The Code. Thereofter this contrnct may e foreclosed in equity and the court may appoint & receiver to take
immediate s0sacsalon of the property and of the revenues and income accruing thetefrom sidd 1o ront or cultivalo the same as the receiver may deem best for the Interest of all
partios con:eined, snd such receiver shall be lisble to eccount 1o Buyers only for tha net profita, after application of rents, lasues and profits from the costs and expenses of the
receivership snd foreclosure and upon the contract obligation,

It Is ogiaed that if this contract covers less than ten 110} acres of iand, and in tha event of the foraclosirs of this contract and sale of the property by sheriff's sale in such
foreclosure procesdings, the time o one yoar for redemption from said sale provided by the statutey of the Stoln of lowa shall be reduced to six (6} montha provided the Sellers, in
such sctior. fila an election to waive any deficiency judgment ageinst Buyers which may eriss out of the foreclosire proceedings: ell to be consistent with the provisions of Chapter
828 of the lows Coda. If the redemption period is 30 reduced, for the lirst three (3) montha efter sale such right of redemption shall be exclusive 10 the Buyers, and the tims periods
in Sactions 626.6, 628.16 and 626.18 of the lowa Code shall be reduced to four {4) monthe. . _ .

It is further agreed that the period of redemoption sltor & toreclosice of this contraat shull be reduced 10 siaty 1031 aye I ali of the thrse follawing contingencies devclop: (1) The
teal uatalc is ie3s than tetr (10) aures in gize; (2) the Cout tiends oflirmativeiy tnat tho saxl resl estute has been absndoned by tho owners and thodo persons personally lieble under
this contract at the tirme of such forecloaure; and (3) Sellers in such sctian file an election to waive any deliciency judgment agninst Buyers or their successor in interest ln auch
action. If the redemption period is a0 reduced, Buyers or their gucceasol in interest or tha owner shell have the exclusive right to redeem for the first thirty (30) days sfter such sale,
and the 1imie provided for redemption by creditors as provided in Sections 628.6, 828.16 and 628.18 of 1he lows Code shall be reduced to forty (40} days. Entry of appearance by
pleading or docket entry by or on bohalf of Buyers shall ba piesumption that the property is not abandened. Any such yadempl_lqn period 5hall b'c consistent with all of the provisions
of Chapter 520 of the lowa Code. Thia paragreph shall not be construed to hmit or otherwise alfect any other redemption provisions contained in Chapter 626 of the towa Code.

18. ATTORNEY'S FEES, In case of any action, or in any procesdingy in any Court to collect any sums puysble or secured herein, or to protect the tien or title herein of Sellers, or
in any other cese permitted by law in which stiorney’s fees may be collected from Buyers, of #nposed tipon them, of upon the above described property, Buyers agree to pay
reusonable attorneys’ fees.

19. INYEREST ON DELINQUENT AMOUNTS. Either party will pay interest at the hiphest legal contruut cute spplicable to a noturel person to the other on olf amounts herein as
and efter Lhey become delinquant, and/or an cash reasonably advanced by either party pursuant to the tering of this contract, as protective disbursements,

20. ASSIGNMENT.  In case of the sssignment of this Contract by either of the parties, prompt notice shall Le glven to the other parties, who shalt at the time of such notice be
furnished with a duplicate of such sssignment by such aspignors, Any such sssignment shall not terminate the hiubility of the esaignor to perform, unless a specific release in wiiting
is given and signed by the other party to this Contract.

21. PERSONAL PROPERTY, it this contract includes the sale of any peisona! property, then In the event of the torfeiture or foreciosure of this contract, such personalty shall be
conaidared indivisible with the raal estate above dasctibed; and any such termination of Buyors’ nghia in said 10al estats shall concurrently operate as the forleiture or foreclosure
hereol sgainst all such personel property.

22. CONSTRUCTION, Words and phrases herein, including acknowladgements horeof, shall be construc a9 in the singular or plural number, and as mascuiine, feminine or
neuter gender, according to the context. Sece paragreph 11 ebove, for construction of the word "Sallers.”
23. SPECIAL PROVISIONS,
Buyers shall have the night to prepay the amount due and owing under this contract

or portions thereof yithoul penalty.

Execuled_in duplicate or MIMIIHK

Lok i

Rbbert Schulte
Q&Q&N

by A2 U0 / & Wg'(/ﬁ-’l -
Seph D Scovel / N
A7 /)/éﬁz'%

Colleen Schulte stllERs " gathy~Scovel BUYERS
Box 227 ) .
Delhi, IA 52223 Delhi, IA 52223

- " SELLERS' ADDRESS T BUYERS' ADDRESS
STATE OF IOWA, 01,,0/1 wlas s . COUNTY, s3:
On this _____u_' ')Itﬁ_ day of ___éE_r 1 l L0 96_~ , helore ma, the unxleruigned, v Notary Public in and for uaid Stute, personally sppeared

RoObGTE Schulte and Colleen Schulte and Joseph D. Scovel and Kathy
Scovel

to ma kiiown to be the identic & \* ﬁ Ke‘t_:nl(( 1?? withi T.FT&"’ZFE?J}.H.TJ‘I[ Jd acknowledged that they excculed the same a3 their voluntary act
and deod. & C ] - Gt
y £ T MY COMMRSION EXEINES
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Notary Public in and lor seid State
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