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== REAL ESTATE CONTRACT-INSTALLMENTS

7 15 AGREED this_/ 2L ___day of . 2002 by and between
Amy L. Andersan, a single persofi

of the County of Delaware , State of lowa, Sellers; and
Robert J. Trenkamp, a single person

of the Counly of Dubuque , Stale of lowa, Buyers;

That the Sellers, as in this contract provided, agree lo sell lo he Buyers, and the Buyers in consideration of the premises, hereby
' ; ; uated in the County of D€laware
agree with the Sellers to purchase the following described real estate situated in the County o
State of lowa, to-wit:

Lots One Hundred Seventy (170), One Hundred Seventy One (171), One Hundred Seventy Two
(172), One Hundred Seventy Three (173), One Hundred Seventy Four (174), One Hundred
Seventy Five (175) and One Hundred Seventy Six (176), Delaware, lowa, according to plat
recorded in Book 2 L.D., Pages 488-489

together with any easements and servient estates appurtenant thereto, but with such reservations and exceplions of litle as may be
below staled, and certain personal property If and as may be herein described or if and as an itemized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following:
1. TOTAL PURCHASE PRICE. The Buyers agree to pay lor said properly Ihe lolal of § 8,00000 due and payable at

120 Washington St. Delaware, IA 52036 Delaware County, lows, as follows:
() pown eavmentof 3 1,500.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

(o) BaLance of purctase price. $6,500.00 _astoows $197.74 [X] ncLuoing

[:] PLUS INTEREST (or more at the oplion of the Buyers) (and-more-asmay beincreased-by-the-provisions-of the-tast sentence-of this-paragraph) on or

beforethe____ 1L dayor May 2002 .03 197.74 [X] meeuoing

D PLUS INTEREST (or more al the option of the Buyers) (and-more-asmay be-increased-by-the-provisions-of the-tast sentence-of thisperagraph) on or
velorste 1S day of each and every MONTH therealler

until all sums due under this contract are paid in full, [Z] INCLUDING

D PLUS interest on unpaid batances thereof at the rale of 6 % per annum, payable MONTHLY from

date of pc ion until fully paid: said paymenls fo be apptied firsl to the inleres! then unpaid and nex{ upon the balance of lhe principal. f

indicaled by "Yes' in the space following, or upon subsequent reques! by Seflers, Buyers shall on lhe said dates lor payment each MONTH,

in addilion to lhe said MONTHLY payments, pay one-lwellth of he annual taxes, annual special assessments and annual

insurance to Sellers, as a lrust fund, in amounts reasonably calculated by Sellers, for the limely payment of such items by Sellers lo the extent of such fund NOt now

{Yes or nol now)
2. POSSESSION. Buyers, concurrently wilh due performance on their part shall be entitled to possession of said premises on the 1 St

Apnl , 2002 : and thereafter so long as they shall perform the obligations of lhis contracl. If Buyers are laking subject to the righls of
lessees and are entilled to renlals therefrom on and aller dale of possession, so indicale by 'yes’ in the space following no
3. TAXES. Sellers shall pay

all current taxes prorated to date of possession

day of

and any unpaid laxes hereon payable in prior years. Buyers shall pay any laxes not assumed by Seliers and all subsequent taxes belore same become definquent, Whoever may be
responsible for the paymenl of said laxes, and the special assessments, if any, each year, shall furnish to he other parlies evidence of payment of such items nol later than July 15 of
each year. Any proration of taxes shall be based upon the taxes for the year currently payable unless the parties state otherwise.

(Decide, for yoursell, if thal formula Is fair if Buyers are purchasing a iot with newly built improvements).

4. SPECIAL ASSESSMENTS. Sellers shall pay the special assessmenls against lhis property:

{a)} Which, if nol paid, in the year ZQQ 1 , would become delinquent and all assessments payable prior therelo.
oy ¥Whichare T e thereorasof -

" (Date}
{c) Including aif sewage disposal assessmenls for overage charge herelofore assessed by any municipalily having jurisdiclion as of dale of possession.

Buyers, excepl as above staled, shall pay all subsequent special assessments and charges, belore lhey become delinquent.

5. MORTGAGE. Any mortgage or encumbrance of a similar nalure against the said property shall be limely paid by Seflers so as not to prejudice the Buyers' equily herein. Should
Sellers fail to pay, Buyers may pay any such sums in defaull and shall receive credit on This contract for such sums so paid. MORTGAGE BY SELLERS. Sellers, lheir successors in
inleresl or assigns may, and hereby reserve the right o at any time mortgage lheir righl, titte or interest in such premises or lo renew or exlend any exisling mortgage
for any amount not exceeding % of the then unpaid balance of the purchase price herein provided. The interest rale and amorlizalion {hereof shall be no more

onerous than the inslaliment requirements of this contracl. Buyers hereby expressly consenl to such a mortgage and agree to execule and deliver alf necessary papers ‘o aid Sellers in
securing such a mortgage which shall be prior and paramount to any of Buyers' then rights in said properly. DEED FOR BUYERS SUBJECT TO MORTGAGE. i Buyers have reduced
the balance of this contrac! to lhe amount of any existing mortgage batance on said premises, they may af thelr option, assume and agree lo pay said morigage according to ils lerms,
and subject lo such mortgage shall receive a deed 1o said premises; or Sellers, at lheir oplion, any lime before Buyers have made such a morigage commitment, may reduce or pay ofl
such mortgage. ALLOCATED PAYMENTS. Buyers, in the event of acquiring this property from an equily holder instead of a holder of lhe fee title, or in the event of a mortgage against
said premises, reserve Ihe right, If reasonably necessary for their prolection to divide or allocate the payments lo the interested parlies as lheir interests may appear. SELLERS AS
TRUSTEES. Seflers agree that they will collect no money hereunder in excess of the amounl of the unpaid batance under (he terms of this contract less the total amount of the
encumbrance on the Interest of Sellers or their assigns in said real estate: and i Sellers shall herealter colfect or receive any moneys hereunder beyond such amount, they shall be
considered and held as collecling and receiving said money as lhe agent and truslee of the Buyers for the use and benefit of the Buyers.
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6. INSURANCE. Excepl as may be olherwise included in the last senlence of paragraph 1(b) above, Buyers as and from sald date of possession, shall constanlly keep in force
Insurance, premiums therefore 1o be prepaid by Buyers (withoul notice or demand) against loss by fire, lornado and ather hazards, casuallies and conhn?enu&e as Sellers may
reasonably require on all buildings and Im rovements, now on or hereafler placed on said premises and any personal propenJ which may be the subject of this confract, in
companies lo be reasonably approved by Sellers in an amount nol fess Ihan Ihe full insurable value of such im rovemenls and personal Spropelny or nal less than the unpaid
purchase price herein whic‘ever amount is smaller with such insurance payable to Sellers and Buyers as thelr inlerests ma£ ag ear. Sellers' interesl shall be protecled in
accordance with a slandard or union-lype loss payable clause. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
securily for the payment of the sums herein menlioned. In the evenl of any such casually loss, the insurance proceeds may be used under Ihe supervision of the Sellers 1o replace or
repair l¥|e loss if the proceeds be adequale if nol, then some other reasonable application of such funds shall be made; but in any evenl such proceeds shall stand as securily for the

payment of the obligations herein.

7. CARE OF PROPERTY. Buyers shall lake good care of this property; shall keep the buildings and other Imfrovemenls now or hereafter placed on Ihe said premises in good and
reasonable repair and shall nol zliure, destroy or remove the same during the life of this contract. Buyers shall not make any malerial alleralion in said premises without the wrillen
consenl of the Sellers. Buyers shall not use or permit said premises o be used for any illegal purpose.

8. LEINS. No mechanics lien shall be ‘Imposed upon or foreclosed against ihe real estate described hersin.

9. ADVANCEMENT BY SELLERS. If Buyers fall to pay such laxes, special assessments and insurance and effact necessary repairs, as above agreed, Sellers may, but need not,
pay such faxes, special assessments, insurance and make necessary repairs, and all sums sa advanced shafl be due and payable on demand or such sums so advanced may, at the
&lection of Sellers, be added to the principal amount due hereunder and so secured. (For Buyers rights 1o make advancements, see paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. W and only if, the Sellers Inmediately preceding ihis sale, hold the tille to the abave
described property In joint tenancy, and such joint lenancy has not later been desiroyed by operation of law or by acls of the Sellers, this sale shall not constilule such deslruction
and the proceeds of this contract, and any conlinuing an for recapltured rights of Sellers in said real eslate, shall be and conlinue in Selters }oml {enanis with rights of survivorship
and not as tenants in common; and Bu¥]ers, in the event of the dealh of oné of such joini tenanis, agree to pay any batance of the proceeds of this conlract o Ihe surviving Selter (or
Sellers) and lo accept deed solely from him or them consisient with paragraph 14 below unless and excepl this paragraph is stricken from this agreement.

11. SELLERS.  Spouse, If not illeholder immedialely precedin this sale shall be presumed lo have execuled this instrument only for tha purpose of relinguishing all rights of
dower, homestead and distributive share and/or in compliance with Section 561.13 Code of fowa, and the use of the word “Sellers” the printed porlion of Ihis contract, withoul more,
shall nol rebul such presumplion, nor in any way enlarge or exlend the previous interest of such spouse In sald property, o in the sale proceeds, nor bind such spouse excepl as

aforesaid, to the lerms and provisions of this contract.
12. TIME IS OF THE ESSENCE. Time is of the essence in ihis Agreement. Failure 1o promplly assert rights of Sellers herein shall nol, however, be waiver of such rights or a
waiver of any exisling or subsequent default.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of title in any Deed made pursuant lo this contract (See faragray)h 14' shall be wilhout reservalion or qualification
EXCEPT: (a) Zoning ordinances; (b) Such reslriclive covenants as may be shown of record; (c) Easemenls of record, |l anJ; {d) As limiled by paragraphs 1, 2, 3 and 4 of this
conlract; (e? ‘Sellers shall give Special Warranty as to Ihe period after equitable title passes 1o Buyers; {f) Spouse If nat tilleholder, nieed nol join in any warranlies of ihe deed unless

olherwise sliputated:

(@ none
{Mineral reservations of record?)
m NoONe
{Liens?) {Easements not recorded?) (Interests of other parties?) (Lessees?)

14. DEED AND ABSTRACT, BILL OF SALE. {f all sald sums of money and interes! are paid to Setlers during the life of this contracl, and all other agreements for performance by

Buyers have been complied wilh, Sellers will execute and deliver to Buyers a wa rranty Warranty Deed conve lnﬂ said promises in fee simpie pursuant
fo and in conformily wilh this contract and Sellers will at this lime deliver fo Buyers an abslracl showing merchantable lilie, in conformil( with this contracl. Such sbstract shall begin
with the gavernment patent (unless pursuant {o the lowa State Bar Assoclalion lille standards there is lesser requirement as to period of abstracting) fo said dpremlses and shall show
title therelo in Sellers as of the dale of Ihis conlract; or as of such earlier dale if and as designated in ihe next sentence. This conlracl supersedes the previous wrilten

offer of Buyers 1o buy Ihe abave described property which was accepted by Sellers on tha___8___ day of Febr uary 2002 . Sellers shall also
pay the cost of any abstracting due lo any acl o change in the personal affairs of Sellers resulting in a change qf ilie by operalion of law or olherwise. 1f any Rersonal Propefly isa
part of this agreement, Ihen upon due performance by Buyers, Sellers shall execute and deliver a 8ill of Sale cansistenl wilh the ferms of this contract. Sellers shall pay all taxes on
any such personal property payable in___ci_ , and all laxes lhereon payable prior therelo.

15, APPROVAL OF ABSTRACT. Buyers have nOt examined ihe abstract of lille 1o this property and such abstract is nOt accepled.

16. FORFEITURE. If Buyers (a) fail lo make the payments aforesald, or any part thereof, as same become due; or (b) fail to pay Ihe laxes or special assessments or charges, of
any part Ihereol, levied upon said properly, or assesseq agfains( it, by any laxing body befare any of such ilems become delinquent; or ‘c) fail to keep the property insured; or (d‘)’ {ail to
keép It in reasonable reﬁair as herein required; or (e) fall to perform any of The a reements as herein made or required; then Sellers, in_addilion o any and all other iegal and
equitable remedies which Ihey may have, al lheir option, may proceed 1o forfeil and cancel this conlracl as provided by law (Chapler 656 Code of lowa). Upan completion of such
forfeilure Buyers shall have no ri?hl of reclamalion or compensalion for money paid, or impravements made; bul such payments and/or improvements if any shall be retained and
kept by Sellers as compensalion for the use of said property, and/or as liquidaled damages for breach of this contract; and upon completion of such forfeiture, if the Blers, or any
other person or persons shall be In possession of said real eslale or any rar( ihereof, such pary or parties in possession shall at once peacefully remove Iherefrom, or failing 1o do so
may be treated as lenants holding over, unlawfully aller Ihe expiralion of [ease, and may accordingly be ousled and removed as such as provided by law.

17. FORECLOSURE AND REDEMPTION, If Buyers fall to (ime!x perform this conlract, Sellers, al their option, may efect (o declare the enlire balance Immediately due and
rayable after such nofice, if any, may be required by Chapter 654, The Code. Thereafler this contract may be foreclosed In equily and the cour ma{ appoinl a receiver lo take
mmediate possession of the property and of the revenues and income accruing therefrom and to rent or cultivate the same as the raceiver may deem best for the interesl of all parties
concerned, and such receiver shall be liable lo account to Buyers only for the net profits, afler application of rents, issues and profils from the costs and expenses of the receivership
and foreclosure and upon the contract obligalion. . . .

i eed that If Ihis conlract covers less than len (102 acres of land, and in ihe aveni of the foreclosure of this conlract and sale of lhe properly by sheriff's sale in such
ri

Il is agr
foreclosuré proceedings, the lime of one year for redemption from said sale provided by ihe statutes of the Slate of lowa shall be reduced to six {6) monlhs provided the Sellers, in
such action file an election to waive any déficiency judgment against BuKers which may arise out of lhe foreclosure proceedings: all to ba consislent with the provisions of Chapter 628

s
of the lowa Code If the redemption period is sa reduced, for the first ihree (3 months after sale such righl of redemplion sgnall ba exclusive to the Buyers, and Ihe time periods in

Seciions 628.5, 628.15 and 628.16 of Ihe lowa Code shall be reduced to four (4) monihs.

Itis furiher agreed Ihat ihe period of redemplion after foreclosure of this contract shall be reduced to sixly (60) days if all of the three following contingencies develop: (1) The real
eslale is less than ten (10) acres In size (2) the Courl finds affirmalively that the said real estate has been abandoned by the owners and thase persons personalIY liable under ihis
contract al the lime of such foreclosure; and (3) Seflers in such action file an election to waive any deficiency judgment against Buyers or (heir successor in Interest In such aclion. f
the redemption period is so reduced, Buyers of their successar in inlerest or the owner shall have Ihe exclusive righl lo redeem for he first thirly (30) days afler such sale, and the
time provided for redemption by creditors as provided in Sections 628.5. 628.15 and 628.16 of the lowa Code shall be reduced to forly (40) days. Entry of appearance by pleading or
dacket enlry by ar on behalf of Buyers shall be presumplion ihat the property is nat abandonad. Any such redemption period shall be consislent with all of the provisions of Chapter
628 of Ihe lowa Code. This paragraph shall not be conslrued Lo limil o otherwise affecl any other redemption provisions contained in Chapler 628 of the lowa Code.

18. ATTORNEY'S FEES. In case of any action, or in any proceedings in any Court ta collecl any sums payable or secured herein, or to protect Ihe lien or litle herein of Sellers, or
In any other case permilled by law In which attomey's fees may be collecled from Buyers, or imposed upon them, or upon the above desciibed properly, Buyers agree {o pay

reasonable allorneys’ fees.

19. INTEREST ON DELINQUENT AMQUNTS. Either parly will dpay interesl at the highest le?\al cantract rate applicable to natural person (o the oiher on all amounls herein as and
after they become delinquent, and/or on cash reasonably advanced by either party pursuani ta the terms of this conlract, as proleclive disbursements.

20. ASSIGNMENT. In case of the assignment of this contract by eliher of the parties, fromp( nolice shall be given to the other parties, who shall al the time of such nolice be
furnished with duglicale of such assignmenl by such assignors. Any such assignment shall not terminate Ihe liabilily of the assignor lo perform, unless specific release in writing is

given and signed by [he other parly lo This contract.

21. PERSONAL PROPERTY. If Ihis contracl includes the sale of any ﬂersonal property, then in the event of the forfeiture or foreclosure of this conlracl, such personalty shall be
considered indivisible with the real eslate above described; and any sucl termination of Buyers' rights in said real eslale shalt concurrenily operate as fhe forfeilure or foreclosure

hereof against alt such personal properly.

22. CONSTRUCTION. Words and phrases hereln, including acknowledgemenis hereof, shall be construed as in lhe singular or plurat number, and as masculine, feminine or neuter
gender, according to the contexl. See paragraph 11 above, for construction of the word "Sellers.”

23. RELEASE OF RIGHTS. Each of the Buyers hereby refinquishes all rights of dower, homestead and distributive share In and to the properly and walves all rights of exemplion
as lo any of the praperty.
24. LEAD-BASED PAINT NOTICE. If applicable, see attached Disctosure of Information on Lead-Based Paint and/or Lead-Based Paint Hazard.

25. SPECIAL PROVISIONS. See Addendum, If applicable.

Excluded from the sale are the mobile home, old truck and satellite dish.
| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDIGIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: ,

Dated: ,

Exgouted in duplicate or triplicate

Amy L. Angersen Robert J. Trenkamp

SELLERS BUYERS
120 Washington St. 709 2nd St. NE Lot 14
Delaware, |IA 52036 - Dyersville, IA 52040
SELLERS' ADDRESS BIEG S ARRBES] |
MERLYN J. HAVERTAPE

STATE OF IOWA, DELAWARE COUNTY, ss:

: i Notarial Seal - lowa
This instrument was acknowledged before me on O O C .. No.: 195444
w, Amy L. Andersen, single a%d Roberf J. Trenka; mp, single ommission No.:

My Commission Expires 3-23-2004

N\

2 /4 \QQIJJZ/,G/Z},

,Notary Public
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