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ASSIGNMENT OF REAL ESTATE CONTRACT
FOR COLLATERAL AND SECURITY PURPOSES

FOR VALUE RECEIVED, ACE GENERAL CONSTRUCTION CORP., an Iowa Corporation
(hereinafter referred to as "Assignor") hereby assigns, sells, transfers and sets
over unto ELIZABETH J. WILSON, ALSO KNOWN AS BETTY WILSON ("Assignee”") all of
Assignor's right, title and interest in and to that certain Real Estate Contract
described in Exhibit "I" attached hereto ("Real Estate Contract") pertaining to
real estate as legally described in said Exhibit "I" attached hereto ("Real
Estate”). Assignor further grants to Assignee a security interest under the
Uniform Commercial Code, if applicable, in and to Assignor's interest in the Real
Estate Contract. Assignor covenants with Assignee that Assignor has good and
lawful authority to sell, convey, assign and encumber the Real Estate and the
Real Estate Contract and covenants to warrant and defend the Real Estate against
the claims of all persons whomsoever, to the extent of the Assignor's interest
therein.

This Assignment is made to secure the performance and payment of any and
all indebtedness and obligations due from Assignor to Assignee, including, but
not limited to the Promissory Note in the amount of $25,296.56 of even date
herewith, whether now in existence or hereafter created. Assignee does not by
the acceptance of this Assignment agree to perform any of the obligations of
Assignor under the Real Estate Contract. Assignor agrees to pay all taxes and
assessments, general or special, upon or against any of the Real Estate, before
such taxes or assessments become delinquent. Assignor shall keep the
improvements now existing or hereafter erected on the Real Estate adequately
insured against any and all losses.

In the event of Assignor's non-payment of any obligations to Assignee when
due, or the failure on the party of the Assignor to keep and perform any of the
conditions, stipulations and covenants herein contained, then the whole amount
of all principal and interest secured by this Assignment shall become immediately
due and payable, absolutely, without further notice. In the event Assignee
incurs any and all expenses, including reasonable attorney's fees and expenses
and associated costs of collection, all such expenses and fees shall become part
of the obligations secured by this Assignment. If all or part of the Real Estate
or Real Estate Contract or any interest therein is sold or transferred without
Assignee's prior written consent, Assignee may at its sole discretion declare all
sums secured by this Assignment immediately due and payable.

If and when the obligations due Assignee from Assignor become all due and
owing by acceleration, default, or otherwise, Assignee shall be entitled to have
a receiver appointed by the court to do all things necessary to preserve,
protect, manage and possess the Real Estate and the Real Estate Contract.

IN WITNESS WHEREOF, the undersigned has entered into this Ass:.gment of
Real Estate Contract for Collateral and Security Purposes on thls day of
September, 2001.

ACE GENERAL CONSTRUCTION CORP.

By: f‘ﬂ «%\;Zc?-&

artes Ford, President

STATE OF IOWA, LINN COUNTY, ss:

On thl ﬂay of ,2001, before me the undersigned, a Notary Publicin and for said State, personally appeared
JAMES FORD, to me personally known, who, being by me duly sworn, did say that he is the President of said corporation
executing the within and foregoing instrument, that no seal has been procured by the said corporation; that said instrument was signed on
behalf of said corporation by authority of its Board of Directors; andthat JAMES FORD, as such officer acknowledged the execution of
said instrument to be the voluntary act and deed of said corporation, by it and by him voluntarily executed.

A WHEELER W\(ﬂ.ﬂ\. U\)KMQL\ N

; ep Commission Number 7 Notary Public in and for the State of lowa

My Commission Expires:
y April 26, 2004

Jim Ford pd *Q6 cosh
318 N 3vd St Gl
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Purchase Agreement

Tanuary 20 _ 2000 betwaen IBP,

Ti:is agreemext (“A mocat’”) is made on
s 2t 200 Stavans Port Drive, Dalots Dunes, Soulh

corposation located '
Ace General Conatruetion Com., zn [owa corporztion
SB., P.O. Box 307, Hopldxton, Jowa 52237 C“Buyer™),

agreas to buy the real property sitnpted

ino,, & Delzware

Dokota $7040 (“Seller”) and
located st 202 Chesmut Street
that Scllee horeby agrees ta scll mod Buyer hereby
in. Delawars County, Towa described oot

Sec attacked Bxhiblt A

tha seid property 1s the surn of $50,000.00
lntacstumannmlintcrstmcofx%,

1. PURCHASE PRICE, Purchase prics of
Sefler the purchase price plus Interest

All unpald amaunty et &loging will accue

compaunded wonthly. Buyer agrees to pay o

in the followlng manoec

A, 35,000 pald npon signing this Agrecsomit punant (o Secton 2. o

B. Buyer will pay by December 31, 2000 by cetificd check $10,000.00 principal and
$3,412.23 iorerest. o

C. Buyer will pay by Decembder 31, 2001 by c=tified check $10,000.00 principsl and

§2,904.98 iaterost. L
D. Buyer will pay by Deccrober 31, 2002 by certified check $10,000.00 p@@l and

n,074-99 .nltmgn : .

E. Buyer will pay by December 31, 2003 by certified cbeck $15,000.00 pnoipal and
$1,244.99 interest.

If any pryment i lata such payment will gecrug fnterest at an ammal rate of 12%,
caIm; oa a mombly basls. Buyer will pay ell of Sella’s costs, including
reasonsble sttorney's fees, for the collection. of any past du¢ amounts under this
Agzrvemant,

2. RARNEST MONEY, Eamest moncy of $5,000.00 will be paid by the Biyer upon

execution of this Agrecment which will be spplied 10 the prise upon closing.
In the cvent the closing dogs not occur, except due ta the fault of Seller, Scllar shall

be antitjud o retain the earpest motey.

TRANSFER OF POSSESSION. Buyer may enter into possession forthwith, Lnthe
cvent that Scller still necds the cxisting building, they mmay leass it for $1,00 a yesr far
as long 83 nocded. Bcller wall be respensible for maintaining the butlding during the
temm of any Such lease pedod. Buyer agre=3 nal o obstruct the entrancs 1o the
bullding o the area close 1o the building while the Seller {8 Jeastag the property.

3.

4, ASNS ACCEPTANCE, Buycr agrces 0
and all Fogures, improvémonts aad structures

Jocated em the premises ~ag s¥ and in
their cugrent condition on the date ofcloting. ,

accept the property describod in Exhibit A. .
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purches euumywth?fmhmam:;mmwﬁm £ twal
of the ¢ price and ba payab. with with {nt e cate of twolve
;’:ﬁrcmt (12%) pex nnrx,xdnm until psid, without prejudice 1o any ther right of Scller by
reason of such Hilure,

6. ASSESSMENT FOR FUBLIC IMPROVEMENTS, Buyes asourncs alf rigk of tha
taking of the. property for & public nsd. Amr:ucbtakingshnﬂnotcomﬁmtoafmm
of congiderstion, but all sums tocaived by Seller by reason of the taldng, Jess 20y

to expend in prozring such suwms, shall be

suny which Sellor msy be vequired L
appﬁadasapaymmemxt of the purchasd prics.

7. DRED; Seller shall, on full compliance of this Agresment (nclading without
this Agreement) by Buyer delives 8

Kanitation payment of all amauats dua under
quitelaim deed (o the property, excepting any pact which may bave bean candemucd,

3. ABSTRACT. Seies ehall ftrpish s sbstract to the buyer prior to closing.

have & closing of this Agreement (that

9. CLOSING DATE. Scller end Buyet agre¢ to
oon thereaftcr 83 possible

is payment of 55,000 by Buye) oo February 1,2000 ar as s

as wumslly agreed upon by the particy.
10. CLOSING COSTS, Buyer will pay for axy tranafer taxes assockated with the salc of
the property And all othor closing coste and fecs. Buyer shall be respansible for
1l other documentation. Each party will be respausible for

recarding the deed and
their own [epal fees, and the focs ofeny brokes retained by such party-

11. RESERICIIVE CONVENANT, Buycr 2808 that the Buyer, his successors,
i nndlcsmwﬂlnotwthepmpettydesm'bcdabwcfcnhupmm:mmlof

assigns,
livestock, sad {hat such deed canveyed to Buyrt pursuant to Section 7 will contein &
restrictive covensat to this cffect.

2. QO CE: TERMINATION AND FORFETTURE. Tims s of the
pesenca hereof. Ja the evest Buyer fail3 o comply with or pecform agy candition or
agrecaant horoof provapily at the ime and i the manncr herein reqaired, Sciler may
dlagt to doclare all of Buyer's rights hetvader termizated.  On the tetminsdoa of

Hght

Seller after such forfaiture commences & action to p
rermingtion of Buyer's rights bereunder, Buyer shell pay the expense of seacching the
title for tho purposc af such aotion, wgether With all costs and reasonable atiomeys’

fecy,
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13. NOTICKS. Notice af Barfkiture or sy other notica hereunder may be given by
meiling such notics by first clase mail, addressed to Buyer st the sddtess given sbavr,
ar such gther address in ths Unlied States a3 he may luter degipnate by a wiiften
patice to Seller. Notices to Sellcr may be similady given to him at his steted or any

future sobatingted addess, :
14. GOVERNING LAW. This Agrecment aball be gaverned, construcd, and interproted
in accordmce with the laws of the State of lowa, excluding its confllels of law
peincipals,
15. ENTIRE AGREEMENT. This Agreement ead the sttachment bereto aet forth the
entire understanding and aereemcnt between the parties hereto with tespact to the

subject matter horeof and superseles all prior spgreements, arrangemienfs and
undexstandings, writken or orl, relaling to the subjeat matter heveof.

IN WITNESS of this Agcecment Stllr and Buyers have slgned thelr names

below on Jamumry S0 , 2000,
1BP, izg, Ace Generat Constructian Corp.
Seller Buyer ;

ﬂ T Sty S

Tan =% e 13518 319-525~9982 PACE. DY
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e é’;_ Exbibit A
The pext of the Southeast Quaster (SE%) of the Somthwest fractional Quarter (SWEK) of
Section Bightcen (18) sad of the Nortbeast Quastsr (NE%) of the Northovest fractional

fk) of Section Niusteen (19), Township Eighty Seven {37) Norib, Range

Taree (3), West of the Fifth P.M, described 25 commensing at the Southeast coner of
said Southesst Quarter (SEY) of Socthwest factional Quarter (SWhk) of Sectiomn
Eighteen (18) xad numning thence North five handred fifty (550.0) feat to the Southwest
cormer of the cemetery, thencs Noab 634 55" Wast ceven hundred sixty eight (768.0) fect,
theore South 217 00° Wewt alxty one (61.0) fent, thence Norik 65 00' West to the East
line of Towa Highway No. 38, thence Southeast=ly aleng said Fast ine of highway t {ts
i i wﬁhtthﬂﬂKmofﬂ:annbethmdﬁ(NE%)uf!hﬂNoﬁhwcﬂﬁm:dom
Quamer (NWHik) of seid Section Ninetaca (19), thence North to placs of begitming;
extepti thuseuamdascxibaducommchtgatthainmc:ﬂanohhc center Uino of
enid Highway No. 38 with the Eaxt lina of the Noxthezst Quarter (NEYA) of the Northwest
fractional Quarter (NWiK) of said Scction Ninewea (19) 2od rumning thegee
Northwestedy along canter lne of sudd highway seves Inmdred £fty and one-enth
y ane hundred fve (105.0) feer w poiot of

(750.1) feer, thenco atright angles Nartheaster)
North right-of-way line of said FHighway No. 38, thence:

beginning, which pomt is on the

continuing Northeasterly one huodred 120 (130.0) fect, thenco =t xight saglos

Narthwesterly two huadred (200.0) feat, thanes at Hght augles Southwesterly tighty 5i%

and six-tenths (36.6) fict 1o the North right-of-way Iin= of said Highway No, 33, thence
tenths (201.7) fect

Southeasterly along said fght-of-way line Two tundred ons aud seven-
excopting cooumencing st the Jest descrbed polnt of

to the toint of beginning, and also

inning aod running thence Northeastesfy 2t right angles 1o center line of szid Highway
No. 38 » distroce of one hundred (100.0) £t thance &t sight angles Southbeasterly ons
bundred fifty (150.0) fi<t, thence at right sgles Southwestaty to the Narth xight-of-way
linc of sald Highway No. 38, thence Nocthwesterly nlong sxid right-of-way line 1o yolnt

of begloning.
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I, Joan McCalmant, Recordec,
Linn County, Stats of lowa, do hereby
certify that this is & true d’r
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e %
IN TESTIMONY WHEREOF, | have

here
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