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This instrument prepared by Charlene J. Nerem, CDT, Box 429, Wes ’Union, & 5217
Telephone No. 319-422-3839 Ext 4.

AGREEMENT WITH PRIOR LIENHOLDER
UNITED STATES DEPARTMENT OF AGRICULTURE

Form RD 1927-8 FORM APPROVED
(Rev. 04-01) Position 5 OMB NO. 0575-0147
WHEREAS Community Savings Bank

(called the “Mortgagees”) is the holder of a certain mortgage
(Insert Mortgage, Purchase Contract of other Security Instrument)

(called the “Security Instrument”) recorded in Book No. Page ,
of the __ Records of __Delaware County;
WHEREAS __Holly A. Wallace and Single

(called the “Mortgagor”) is (are) the owner(s) of certain real estate described in the above listed security instrument; and
WHEREAS, Mortgagor has applied to the United States of America, United States Department of Agriculture, acting
through the USDA-Rural Development (called the
«Government”), for a loan for the purpose of improving or purchasing and improving the real estate, to be secured by a
mortgage, deed of trust, or other security instrument that will be subject to the Security Instrument held by or for the
benefit of Mortgagee;

THEREFORE, in consideration of the insuring or making of the loan by the Government, Mortgagee, for mortgagee’s self,
heirs, executors, administrators, Successors, and assigns does hereby agree:

1) That the mortgagee will not declare the Security Instrument to be in default and the indebtedness secufed thereby will
not be accelerated unless prior written notice has been provided to the Government at the following address:

Box 429, West Union, IA 52175

Said notice will be delivered to the Government by Certified Mail not less than 30

intended action;

days prior to the

According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it
displays a valid OMB control number. The valid OMB control number for this information collection is 0575-0147. The time
required to complete this information collection is estimated to average 5 minutes per response, including the time for reviewing
instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection
of information.
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2) That the Government may, at its option, cure any monetary default by paying the amount of the Mortgagor’s
delinquent payments to the Mortgagee;

3) That should the Government commence liquidation proceedings and thereafter acquire the real estate covered by the
security instrument, the Mortgagee will not declare the security instrument to be any non-monetary default;

4) That to the extent the Security [nstrument securcs future advances which have priority over the Government’s security
instrument, no advances for purposes other than taxes, insurance or payments on other prior liens will be made under any

future advance feature of the mortgagee’s security instrument without the written consent of
USDA, Rural Housing Service

5) That this agreement includes content to the Government for making (or transferring) loans and taking (or retaining) the
related mortgage notwithstanding any provision of the Mortgage which prohibits a loan or mortgage (or transfer)
without Mortgagee’s consent;

6) That should the Government obtain title to the property either by foreclosure or voluntary conveyance, Mortgagee will
grant consent so the Government may transfer the property subject to the prior lien notwithstanding any prohibition in
the Mortgagee’s security instrument to the contrary.

IN WITNESS WHEREOF, Mortgagee has executed this Agreement with Prior Lienholder this 11th

day of July , 2001
IS .
';”/f’ F e (Seal)
T sttt .“"“"d‘b ‘ (Mortgagee)
Sy
RTRTEN e (Seal)
R P 0 R 4 ’(c ..' (Mortgagee)
GAGEHIE ACDRPORATION
borpo%é%é‘sfa%@ s Community Savings Bank
AL e e
o S . p, Steven A. Brady SN \2’\5
( ;'a. %4 /;“.. ‘.--; 5 \.‘“,.‘ (Duly Authorized Officer) -
.b”"n,:”.' }\‘;,n o President o
(Title)
101 East Union Po Box 77
Edgewood, IA 52042
ACKNOWLEDGMENT (Addres9
Martin F. Butschi VP/Sr. Mortgagp Lender
(Contact Person - Please Print)
563-927-4014
CORPORATE (Telephone Number)
STATEOF IOWA, . . ,COUNTY ss: o
On this_\ TN T UL , 9200\ before me t‘tbe\un%rsigneq, a Notary Public in and for
said County, in said State, personally appeared SNES TN o 9_6\ O~ ,to me personally
known, who being by me duly swom, did say thathgishe is the -—\? REcTDENT ;
of said corporation, that the seal affixed thereto is the seal of said corporation; that said instrument was Page 2 of 2
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signed and sealed o behalf of said corporation by authority of its Board of Directors; aqd that the Y 5. Gpo-2097.556.122

STENEN -B\ . READN assuch officer, acknowledged the execution of said
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7| MY COMMISBION EXie .
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er voluntarily executed

instrument to be the voluhtary act and deed of sal

. Notary Public in and for said Coun




