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(Rev. July 1987)

Department of the Treasury — Internal Revenue Service

Notice of Federal Estate Tax Lien Under Internal Revenue Laws

Area 7
Small Business/Self Employed
Lien Unit Phone 414-297-4135

) District Serial Number

For Optional Use by Recording Office

Notice is given under the provisions of section 6324B of the Internal Revenue
' \E‘Code that a lien exists in favor of the United States against the specific property des-

%’Hcribed below for additional Federal estate tax imposed by section 2032A(c) due to the F?, e3 FI%
L e X e Lol -
8aspecial valuation elected under section 2032A. and/or Section 2057 (f). %Q;‘; Z: %;
505 = =5
B " §§ R
¢ Name of Estate Estate of Leo J. Takes Sorr @ @g
A Qualified Heirs: Carroll Takes, James Takes S jrr = %
H 23 = =
§ Name and address of agent designated by the qualified heirs for dealing with IRS 8% @ Q
< SOGAHAG-HRo-0p0GHHYalHat-property- &8 3 ?;.
James Takes
PO Box 35
Walker, TA 52532
Date of Death Decedent’'s Social Security Number Amount of Additional Tax
11/28/98 -/ 005 $ 154,188.00
Description of Property to Which Lien Attaches
"See attached legal description"
Qe
stigup
~mads
owe
Place of Filing Delaware County Recorder
Delaware Courthouse
Manchester, IA 52057
This notice was prepared and signed at Milwaukee, WI , on this

19th

the day of January X% 2001

Signature

- R

\ Title
(%W Technical Support Group Manager
C

Catalog No. 16744N
www.irs.ustreas.gov

Part 1 — To be kept by recording office

Form 668-H (Rev. 7-87)
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internal Revenue Code

Sec. 6324B. Special lien for additional estate tax
attributable to farm, etc., valuation.
(a) General rule.

in the case ol any interest in quahfied real property
(within the meaning of section 2032A(b)). an amount equal
to the adjusted tax ditference atlributable to such interest
(within the meaning of section 2032A(c){2)(B)) shall be a
lien i favor ot ‘he Urited States on the property in which
such interest exists.

(b) Period of lien.

The lien imposed by this section shall arise at the tme
an election 1s filed under section 2032A and shall continue
with respect to any interest in the qualified real
property—

(3) unti the liability for tax under subsection (c) of
section 2032A with respect to such interest has been
salisfied or has become unenlorceable by reasor: of
lapse of me. or

{2) unui 1t 1s established to the sausfaction of the
Secretary that no further tax hability may anse under
section 2032A(c) with respec! to such interest.
Certain Rules and Detinitions Made Appii-
cable.

(1) In general. The rule set forth in paragraphs {1).
(3). and (4) of section 6324A(d) shall apply with
respect to the lien imposed by this section as if it were
2 )en imposed by section 6324A

(2) Qualified real property. For_purposes of this
section. the term “‘qualilied real property” in-
cludes qualified replacement property (within the
meaning of section 2032A(h)(3)(B)) and qualified
exchange property {within the meanming of section
2032A(i)(3)).

(d) Substitution of security for lien.

To the extent prowided in regulations prescribed by the
Secretary. the lurnishing of securily may be substituted for
the lien )/mposed by this section.

Sec. 6324A. Special lien for estate tax deferred
under section 6166.
(d) Special rules.

(1) Requirement that lien be filed. The len
imposed by this section shail not be vahd as against
any purchaser. hoider of a security interest, mechan-
1€’s lien, or judgement lien creditor until notice thereot
which meels the requirements of section 6323(f) has
been filed by the Secretary. Such notice shall not be
reGuired 1o be refiled

(2) Period of lien. The hen imposed by this section

shall anse at the ime the executor is discharged from

liability under section 2204 (or. if earher. at the ime
nonce 18 filed pursuant to paragraph (1)) and shall

contrnue unti the hablity for the deferred amount 1

satished o’ becomes unenforceable by reason of

lapse of ume

(3) Priorities. Even though notice of a lien imposed

Dy this section has been filed ag provided in para-

graph (1) such hen shall not be valid—

(A) Real properly tax and special assessmenl
hens To the extent prowided in section 6323(b)(6)
(8) Real property subject to a mechanic’s hen
for repairs and improvements. In the case of any
real property subject to a hen for repaw of
tmprovement. as against a mechanic’s henor

(c
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{C) Real property construchon or improvement
financing agreement. As against any security
interest set forth in paragraph (3) of section
6323(c) (whether such secunty interest came
nto existence before or after tax lien filing).
Subparagraphs (B} and (C) shall not apply to any
security interest which came inlo existence after the
date on which the Secretary filed notice {in a manner
similar to notice filed under section 6322(f)}) that
payment of the deferred amount has beer: accelerated
under section 6166(g).
(4) Lien to be in lieu of section 6324 lien. I
there is a lien under this section on any property with
respect 10 any estate, there shall not be any lien under
section 6324 on such property with respect 1o the
same estate.
Sec. 6323. Validity and priority against certain
persons.
(b) Protection for certain interests even though
notice filed. Even though notice of a tien imposed
by section 6321 has been filed, such lien shall not be
valig—
{6) Real property tax and special assessrent
Hlens. With respect to real property, as sgainst a
nolder of a lien upon such property. if such lien is
entitied under local law 10 priofity over securily inter-
ests in such property which are prior in time, and
such lien secures payment of —
(A) A tax of general application levied by any
taxing authority based upon the value of such
property.
({B) A special assessment imposed directly upon
such property by any taxing authority. if such
assessment is imposed for the purpose of defray-
ing the cost of any pubhc improvement. of
(C) charges for utilities or public services fur-
nished 10 such property by the United States. a
State or political subdivision thereol. or an
instrumentality of any one or more of the
foregoing.
Protection for certain commercial transactions
financing agreements, elc.—
(3) Real property construction or improve-
ment findncing agreement. For the purposes of
this subsection—
(A) Defintion. The term “real property construc-
tion or improvement linancing agreement’”
means an agreement to make cash disburse-
ments to finance—
(1) the construction or improvement of real
property.
(i) a contract 10 construct or :mprove real
property. of
{iii) the raising or harvesting of a tarm crop or
the raising of livestock or other animals.
For the purposes of clause (iii). the furnishing of
goods and services shall be treated as the dis-
byrsement of cash
(8) Limitation on qualified property. The term
~qualified property.” when used with respect 10 a
real property construction or improvement finan-
cing agreement, includes only
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(i) in the case of subparagraph (A)(i). the real
property with respect 1o which the construc-
tion or improvement has been or is 10 be
made,

(i) in the case ol subparagraph {A)(ii). the
proceeds of the contract described therein.
and

(iii) in the case of subparagraph (A)(iii). prop-
erty subject 10 the hen imposed by section
6321 at the time of tax lien filing and the crop
or the livestock or other ammals referred to in
subparagraph (A)(iii).

() Pilace for filing notice; form.

(1) Place for fliing. The notice reterred to in sub-
section (a) shall be filed—

{A) Uncer state laws.
(i) Real property. in the case of real prop-
erty. in one office within the State (or the
county, or other governmental subdivision). as
designated by the laws of such State. in which
the property subject to the lien is situated. and
(i) Personal property. In the case of personal
property. whether tangible or intangible, in one
office within the State (or county, or other
governmental subdivision). as designated by
the laws of such State, in which the property
subject to the lien 13 situated: or

(B) With clerk of district court. In the office of

the clerk of the United States district court for

the judicial district in which the property subject

10 the lien is situated, whenever the State has not

by law Oesignated one office which meets the

requirements of subparagraph (A); of

(C) With recorder of deeds of the District of

Columbsia. In the office of the Recorder of Deeds

of the District of Columbia. if the property sub-

ject to the lien 1s situated in the District of

Columbia.

(2) Situs of property subject to lien. For purposes of
paragraphs (1) and (4). property shall be deemed 10
be situated—

(A) Real property. In the case of real property.

at s physical locaton; of

(B) Personal property. In the case of personal

property. whether tangible or intangible. at the

residence of the taxpayer a! the time the notice

of hen is filed.
For purposes of paragraph (2)(B). the residence of a
corporation or parinership shall be deemed 1o be the
place at which the pnncipal executive office of the
business is located. and the residence of a taxpayer
whose residence is without the United States shall be
deemed 1o be in the District of Columbia.

(3) Form. The form and content of the notice referred to
in subsection (a) shall be prescribed by the Secretary
Such notice shall be valid notwithstanding any other
provision of law regarding the form or content of a
notice of lien.




Estate of Leo J Takes

NW 1/4; N1/2; SE 1/4; N 1/2 SW 1/4; S 1/2 NE 1/4; W 7/8
NW 1/4 NE 1/4 Except Parcels A and B all in Section 19,
Township 87 North Range 6 of the 5th P.M. Delaware County,
Iowa

Excepting approximatley 80 Acres more specifically
‘described as W 1/2 of NW 1/4 Section 19, Township 87 North
Range 6 of the 5th P.M. Delaware County, Iowa.



