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Prepared By: @renda S. Grubb, Iowa Wireless 11358 Aurora Ave. Urbandale, TA 50322

Memorandum of Lease

To the Site Lease with Option dated the 17th day of December, 1998, between CEDAR

VALLEY MOTORSPORTS PARK, LTD. as Landlord, and Iowa Wireless Services, LP., as
Tenant.

After recording, please return to:

Iowa Wireless Services, LP.
Attn.: Jeff B. Patten

11358 Aurora Avenue
Urbandale, ITowa 50322
Phone: 515-258-7507

—_ Fax: 515-258-7100

(reparc by Bronsa CRUED

Site Identification: IAO077A Market: Phase 11

Memorandum of Lease Between CEDAR VALLEY MOTORSPORTS PARK, LTD.
("Landlord") and Iowa Wireless Services, LP. ("Tenant')

A Site Lease with Option between CEDAR VALLEY MOTORSPORTS PARK, LTD.

("Landlord") and Iowa Wireless Services, LP. ("Tenant") was made regarding the following
premises:

See attached Exhibit A

The date of execution of the Site Lease with Option was the 17th day of December, 1998.

Subject Lease is for a term of five (5) years and will commence on the 1st day of March, 2000,
("Commencement Date") and shall terminate at midnight on the last day of the month in which
the 5th anniversary of the Commencement

Date shall have occurred. Tenant shall have the right
to extend this Lease for five additional five-year terms.




| Lease with Option — Iowa Wireless Services, LP - IA-0f

IN WITNESS %{EREOF the parties hereto have respectively executed this

memorandum this day of December, 1998.
LANDLORD: Cedar Valley Motorsports Park, Ltd., an Iowa Corporation
By: ﬂ / /]/) 7 ’S/ A/Q»@V"‘“
Reid E. Kuhlman
Its: President
TENANT: Iowa Wireless Services, LP

by INS Wireless, Inc., as General Partner

o Woele (AL

Mlchael S. Haskms

Its: Vice-President of Operations




/™ ease with Option — lowa Wireless Services, LP—1A-0¢
ACKNOWLEDGMENT

STATE OF IOWA )
) ss:
COUNTY OF DELAWARE )

On thiséz_ day of December, 1998, before me, a Notary Public personally appeared Reid E.
Kuhlman, to me personally known, who being by me duly sworn, did say that he is the President

of the Cedar Valley Motorsports Park, Ltd. an Iowa corportion, and authorized by the corporation

to execute the foregoing instrument, by the authority of its Board of Directors; and he
acknowledged the execution to be the free and voluntary act and deed of said corporation for the
uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the

day and year first above written.

Notary Public in and for the

State of Iowa Q_// I
My commission expires: | | 17 ] oo

: ENDA S. GRUBB
‘] Y COMMISSION EXPIRES
‘- December 16, 2000 |

ACKNOWLEDGMENT

STATE OF IOWA )
) ss:

COUNTY OF POLK )

On thisZZ _ day OM 199.&, before me personally appeared Michael S.
Haskins, to me personally known, who being by me duly sworn, did say that he is the Vice-
President of Operations, of INS WIRELESS, INC., the General Partner of IOWA WIRELESS
SERVICES, LP, a Delaware limited partnership, executing the foregoing instrument, that no seal
has been procured by the corporation; that the instrument was signed on behalf of the corporation
as General Partner of IOWA WIRELESS SERVICES, LP, a Delaware limited partnership, by
authority of the Corporation’s Board of Directors; and that as such officer acknowledged
execution of the instrument to be the voluntary act and deed of the corporation and limited
partnership by it and by them voluntarily executed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my offici
day and year first above written.

State of Iowa
My commission expjios




Legal Description

To the Memorandum of Lease dated the 1% day of March, between Cedar Valley
Motorsports Park, Ltd. as Landlord, and Iowa Wireless Services, LP., as Tenant.

The Property is legally described as follows:

DESCRIPTION OF LEASE AREA

PART CF THE NCRTHWEST QUARTER QF THE NCRTHEAST QUARTER CF
SECTICN Z, TOWNSHIP 88 NCRTH. RANGE 4 WEST CF THE STH P.M.,
DELANARE COUNTY, ICWA, MCRE PARTICULARLY DESCRIEED AS FOLLOWS:

CCMMENC!NG/ AS A PCINT OF REFERENCE AT THE NORTHEAST CORNER QF
THE NCRTHEAST ONE QUARTER CF SZCTION 2, TOWNSHIP 83 NCRTH,
RANGE 4 WEST CF THE STH P.M;

THENCE SCUTH Q2" 35" 27" EAST 951.25 FEST ALONG THE EAST UNE GF
THE SAID NCRTHEAST ONE GUARTER CF SECTIGN Z:

THENCE SCUTH 37 24" 337 WEST 1.287.54 FEST TG THE PCINT OF
EEGINNING;

IHENCE SCUTH 37° 41" 337 EAST 73.00 FECT:
IHENCE SCUTH 527 18' 27" WEST 75.0Q FEET:
THENCE NORTH 37" 41 337 WEST 75.0C FEET:

THENCE NQRTH 52° 1€ 277 EAST 75.00 FEET TO THE POINT CF
BEGINNING.

THIS PARCEL CONTAINS 5,623 SCUARE FEET MCRE CR LESS.

(FOR PURPOSES OF THIS DESCRIPTICN, AL BEARINGS ARE BASED ON
TRUE NCRTH.)
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