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Prepared by Aaron L. Zumbach for-Security State Bank PO Box 456 Anamosa, Iow 52205 319-462-6431
ASSIGHMENT OF PURCHASER'S EQULTY - o =
lecmi'RACf FOR THE SALE OF REAL ESTAIE
dollars

In consideration of a Jloan in Lthe amount ol § i
($_145,000.00 ) made by Securily state Bank (hereinafter referred to as "Bank", to the
i ife

undersigned __Arnold C. Feldmann &
(herelnafter referred Lo as "Borrower"), of

this _ 1st day of __March __ ., XX_2000lhc Uorrower
Lo Bank all of Lhe equily, Lille and interest in an

estale:

y on
hereby assigns, transfers and conveys
I Lo the following described real

The Northeast Quarter (NE1/4) of the Southeast Quarter (SE1/4); and the Northwest Quarter NW1/4) of
the Southeast Quarter (SE1/4) except the North one hundred two (102.0) feet of the East four hundred ten
(410.0) feet thereof, and except the South two hundred (200.0) feet of the North three hundred two (302.0)
feet of the East four hundred ten (410.0) feet; and the Southwest Quarter (SW1/4) of the Southeast Quarter
(SE1/4); and the Northeast Quarter (NE1/4) of the Southwest Quarter (SW1/4); and the East twenty seven
(27) acres of the Northwest Quarter (NW1/4) of the Southwest Quarter (SW1/4); all in Section Thirty two
(32), Township Eighty Eight (88) North, Range 3, West of the Fifth P.M., in Delaware County, Iowa.

together wilh all equily, Litle and interest in and Lo the contractl or purchase coverling
the above described real estate, from which contract dated _March 1st , ¥R 2000 ,

recotyed in Lhe Office of Lhe Recorder of County, lowa in Book
Page 38 as Locument Humber 00-738 ' on Lthe day of March , XX 2000 .

——

that. Lthis Assignment shall have Lhe same lorce and effecl as

It Is agreed by the UBorrower
al estalte, and Lhal Lhe underslyned

a Real Eslate Mortgage on the above desceribed re
herchby mortygaye, pledying all of thelr cquily, Litle and interest in and Lo the above

described real estate and all lhe rights as Buyers under the above descrlibed real estale
contact as securily and sccurily only for the loan sel out above.

It Is furlher agreed by Lhe Borrower that Uhis Assignment shall stand as security for any
renewals, extensions or subslitutlions of the orlginal oblligation sct oul above, for any
obligation owed Lo the bank on Lhe dale of this Assignment, and for any subseguent or
fulure advances Lo Uhe undersigned made by the Bank at its option.

thal in lhe event of any default by Lhe Dorrower under
the lerms of Lhe above described Real Estate Contract, Bank or its successor In interesl
is aulhorized Lo make any payments on behalf of Lhe undersigned that may be duc of sald
Real Eslate Conlracl or Lo lake any olher sleps Lo protecl its equily, and that any
advancement made by Lhe Bank for Uhis purpose shall also be secured by this Assignment.
Ihe Borrower furlher agrecs Lo immediately notify Uank of any Notlce of Forfellure, or
Foreclosure of the above described Real Estate Contact served upon the undersigned and
Lo execulte any and all Instruments thal may be required by the Bank to protect its

. interest as assignec under Lhis Assignment.

It is also agreed by Lhe Uorrowef

In the event of a breach of any of Uhe above warrantics or agreements, Lhe Uorrower
ayrees Lo indemnify and save Uhe Bank harmless against all claims, demands, loss and
Liability howsoever arising out of Lhe Contract and Lo pay the Bank upon demand, ULhe
balance unpaid on the Contract and, in the cevent of sult, all coslts and rcasonable

altorney fces.

Dated Lhis  1st day of March _, , X 2000
Borrower Catherine F. Feldmann
STAIE OF 10WA ) . » a
) . .
COUNTY OF Jones ) ) ’

'S -

On this 1st . - day of March , %X 2000 before me, the undersigned, a Nolary

Public in and for Uhe State of, lowa, personally appeared Arnold C. Feldmann & ,
husﬁ)an{o&ﬁ t?’mwn to be the identical persons named in and who

excculed Uhe foregolng instrument, and acknowledyed Lhat lhey execuled Lhe same as lhelr
voluntary act and deed.
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