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In consideration of a loan to be made or insured by the United States of America, Acting
by and through the Administrator of Farm Service Agency Agency (hereinafter

referred to as the nGovernment”), pursuant to the Consolidated Farmers Home

Administration Act of 1961 (7 u.s.C. 1921), or Title V of the Housing

Act of 1949 (42 U.s.C. 1471), to

Michael J. Loeffelholz and

Donna M. Loeffelholz, husband and wife

(hereinafter referred to as the nBorrower (s) ", which loan ig to be secured wholly or
partly by a real estate mortgage granted by the borrower to the Government on the following
described real estate in the County of Delaware, state of Iowa, to wit:

The NE1/4 NE1/4 S22 T 90 N, R 3 West of 5th P.M., and E1l/2 NE1/4 SW1/4 NE1l/4 S22,
commencing at the SE corner of SE1l/4 815, running west on section line 31.25 rods,

thence northeasterly 30 rods to center of road, thence southeasterly 27 rods, thence

South 10.25 rods to place of beginning, T 90N, R 3, W 5th P.M. containing 123.5 a m/1
subject to easement for highway, recorded B 63, P 382, also subject to easement to

Raymond L. Deutmeyer for ROW puposes upon &across commencing at SE corner NEl/4 S 22

T 90 N, R 3 W 5th P.M. running thence Westl12.75 ft, thence Northeasterly to pt 12.75

ft N of pt of beginning, thence s 12.75 ftto place of beginning.

The undersigned for themselves, their heirs, executors, administrators, and assigns, hereby
agree that in the event the borrower shall make a default under his contract with the
undersigned for the purchase of the above described real estate, dated

September 27, 1999, and recorded on 9-30-99 in Book 1999 Page 3472

Page/Document No. of the Misc. records, Delaware County, Iowa, the undersigned shall,

at least 90 days prior to the exercise of their right of cancellation of said contract,
give written notice by certified mail, to the Government, at the Office of the Iowa

State Director of FSA, Des Moines, Iowa, informing the Government of said default

and of their intention to cancel said contract not less than 90 days thereafter, unless
said default is removed prior to said date. It is also hereby agreed that in this

event or in the event the Government exercises its right of foreclosure, the

Government may pay in full the amount still due on
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STATE OF IQWA-.... ).88 ACKNOWLEDGEMENT ann B. Loeffdlholz d

COUNTY Of Delaw@ré).

fdf.v“”‘“ﬁ'”\%'
on tﬁ;?;ﬁpth:éay o£:5§ptember, 1999, before me ,
a Notary guﬁlﬂp in.§9q for said county, g
Edwin;~J. ‘Lodffelhols-and Joann B. Loeffe

to me'known tp«be the person(s) named in“and whq 4 2go, instrument,
and 3¢*P?WE9396§—§#%§ they executed the sagle asythg J : 2{74L/\\__/
N . . - 1.( ( 97.0-‘ ., ::‘
! (sealdue” E. Michael Car —
" Notary Public in and for said County

My conmi;";s*ion expires:ﬁ 12-10-2001
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