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PURCHASER’S ASSIGNMENT OF LAND SALE CONTRACT

THIS PURCHASER’S ASSIGNMENT OF LAND SALE CONTRACT IS DATED February 23, 1998, BETWEEN Randall
J Wulfekuhle a/k/a Randy Wulfekuhle and Ellen A Wulfekuhle a/k/a Ellen Wulfekuhle, husband and wife
(referred to below as "Grantor"), whose address is 1306 252 Avenue, Greeley, IA 52050; and lowa State Bank
(referred to below as "Lender") whose address is 100 North Main, P.O. Box 99, Clarksville, IA 50619.

ASSIGNMENT AND GRANT OF MORTGAGE AND SECURITY INTEREST. For valuable consideration, Grantor grants a security interest in and
assigns to Lender all of Grantor's right, title and interest In and to the Collaleral and mortgages and conveys to Lender all of Granlor’s right,
title, and interest In and to the following described Property {o secure the Indebtedness and agrees that Lender shall have the rights slated in
this Assignment with respect to the Collateral, and the Property covered by the Coniract, in addition 1o all other rights which Lender may have
by law.

Grantor presently assigns lo Lender all of Grantor's right, litle, and interest in and to the Rents from the Property. In addition to the security interes! in
the Collateral, Grantor grants Lender a Uniform Commercial Code security interest in the Rents and in any of the Properly consisting of personal
property.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not otherwise defined In this Assignment
shall have the meanings attributed to such terms in the Uniform Commercial Code. All references lo doltar amounts shall mean amounts in lawful
money of the United States of America.

Assignmenl. The word "Assignment” means this Purchaser’s Assignment of Land Sale Conltract between Grantor and Lender, and includes
without limitation the mortgage of the Property and all assignments and security interes! provisions relating 1o the Collateral and Property.
Borrower. The word "Borrower” means each and every person or entily signing the Note, including without limitation Randall J Wultekuhle a/k/a
Randy Wulfekuhie and Ellen A Wulfekuhle a/k/a Ellen Wulfekuhle.
Collateral. The word "Collateral” means all of Grantor's right, litle and interes! in and to the Conlract and the Properly covered by the Contract. In
addition, the word "Cofiateral” includes all of the following:
(a) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral section.
{b) ANl records relating to any of the property described in this Collateral section, whether in the form of a writing, microfitm, microfiche, or
electronic media.
Contract. The word "Contract” means the land sale contract dated December 24, 1993 in which Madonna
Wulfekuhle is the seller and Grantor is the purchaser. The Contract was recorded as follows: Recorded
December 28, 1993, in Book 132, Page 194 of the records of the Delaware County Recorder and covers the
following Real Property located in Delaware County, State of lowa:

The Southwest Quarter (SW1/4) of the Southwest Quarter (SW1/4) of Section Fifteen (15); and the
Northeast Quarter (NE1/4) and the North one-half (N1/2) of the Northwest Quarter (NW1/4) and the
Northwest Quarter (NW1/4) of the Southeast Quarter (SE1/4) of Section Twenty Two (22), all in Township
Ninety (90) North, Range Four (4), West of the Fifth P.M., except that part described as commencing at
the Northeast corner of the Southeast Quarler (SE1/4) of the Northeast Quarter (NE1/4) of said Section
Twenty Two (22), and running thence South one thousand three hundred ninety one and seven-tenths
(1391.7) feet along the East line of said Section Twenty Two (22) to the centerline of the County Road,
said point being the point of beginning, thence North four hundred one and seven-tenths (401.7) feet,
thence South 89° 08’ West one thousand three hundred twenty (1320) feet, thence South nine hundred
five (905) feet, thence South 69° 10’ West one thousand four hundred seventy (1470) feet to the West
line of the Northwest Quarter (NW1/4) of the Southeast Quarter (SE1/4) of said Section Twenty Two (22),
thence South two hundred forty six and four-tenths (246.4) feet along the West line fo the Northwest
Quarter (NW1/4) of the Southeast Quarter (SE1/4) of said Section Twenty Two (22) to the centerline of
the County Road, thence Northeasterly along the centerline of the County Road to the point of
beginning.

The Real Properly or its address is commonly known as 1306 252 Avenue, Greely, 1A 52050.

Grantor. The word "Grantor" means Randall J Wulfekuhle a/k/a Randy Wullekuhle and Ellen A Wulfekuhle a/k/a Ellen Wulfekuhle. Grantor is
somelimes referred to as Purchaser in this Assignment.

Improvements. The word "Improvements” means and includes without fimitation all existing and future improvements, fixtures, buildings,
struciures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal, inlerest and late fees payable under the Nole and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignment,
together with interest on such amounts as provided in this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations,
debls and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or any
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otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may be liable individually or jolntly with
others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may become barred by
any statute of limitations, and whether such Indebledness may be or hereafter may become otherwise unenforceable. (Initiat Here =23 G
) Specifically, without limitation, this Assignment secures, in addition lo the amounts specified in the Note, all future amounts Lender In its

discretion may loan to Grantor, together with all interest therean; however, in no event shall such tuture advances (excluding interest) exceed in
the aggregate $224,000.00.

Note. The word "Note" means the promissory note or credit agreement dated February 23, 1998, in the original amount of $60,000.00 from
Granler fo Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidalions of, and substilutions for the
promissory note or agreement and the promissory note or credit agreement daled February 23, 1998, in the original principal amount of
$224,000.00 from Granter to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter allached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or olher disposition of the Property.

Properly. The word "Property” means all property covered by the Contract, whether real property or personal property, whether now or herealter
existing, and whether now or hereafter covered by the Conlract, and including without limitation all existing or subsequently erecled or affixed
buildings, improvements and fixtures, all easements, royallies, appurtenances, all rights relating to the real property (including without limitalion all
minerals, oil, gas and water rights), and all dilch rights (including stock in ulilities with ditch or irrigation rights).

Purchaser. The word "Purchaser” means Granlor,
Real Property. The word "Real Properly” means the Real Property described above in the definition of the word "Confract”.

Related Documents. The words "Related Documenis” mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreemenls, guaraniies, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereatter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royallies, profits, and other benefits derived from the
Property.

Seller. The word "Seller” means Madonna Wulfekuhle, whose address is .

RIGHT OF SETOFF. | grant to Lender a contractual possessory security inferest in, and hereby assign, convey, deliver, pledge and transfer to Lender,

. all my right, tille and inlterest in and to all my accounts with Lender (whether checking, savings, or some other account). This includes all accounts |
hold jointly with someone else and all accounts | may open in the future. However, this does nol include any IRA or Keogh accounlts, or any trust
accounts for which the grant of a securily interest would be prohibited by law. | authorize Lender, 1o the exlent permitied by applicable law, to charge
or setoff all sums owing on the Indebtedness against any and all such accounts.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Undil in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents, if any, from the Property.

Duty to Mainlain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and mainienance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal," "release,” and "threalened release,”" as used in this
Assignment, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,
as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA™), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource Conservation and Recovery Acl, 42 U.S.C.
Section 6901, et seq., or other applicable slale or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance" shall also include, without limitation, petroleum and petroleum by-products or any fraclion thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufaclure, slorage, treatmenl, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to beligve that there has been, excepl as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage, treatment, disposal, release, or threatened release of any
hazardous wasle or subslance on, under, about or from the Property by any prior owners or occupants of the Property or (ii) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property shall use, generale, manufaciure,
store, lreal, dispose of, or release any hazardous waste or subslance on, under, about or from the Properly and (i} any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, .
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property o make such Inspections and
tests, at Granlor's expense, as Lender may deem appropriale to determing compliance of the Property with this seclion of the Assignment. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or liability on the
part of Lender to Grantor or to any other person. The representalions and warranties contained hereln are based on Granlor's due diligence in
investigaling the Property for hazardous wasle and hazardous subslances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or conlribution in the everl Granfor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indireclly susfain or suffer resulting from a breach of this seclion of the Assignment or as a consequence of any use, generation, manulfaclure,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Assignment, including the obligation to indemnily, shall survive the
payment of the Indebtedness and the safisfaclion and reconveyance of the lien of this Assignment and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any stripping of or waste on or o the
Properly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wrilten consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactory to Lender to replace
such Improvements with Improvements of al least equal value.

Lender’s Right 1o Enfer. Lender and ils agents and representatives may enter upon the Real Property at all reasonable times to altend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Assignment,

Compiiance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and regulations, now or herealter in
effect, of all governmental authorities applicable 1o the use or occupancy of the Property, including withoul fimitation, the Americans With

Duty 1o Protecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acls, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immedialely due and payable all sums secured by this Assignment upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transter” means the conveyance of Real Property or any right, lille or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contracl, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option coniract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding litle to the Real Property, or
by any other method of conveyance of Real Property interest. 1f any Grantor is a corporation, partnership or limiled liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the v.o¥ng stock, partnership interests or limited liabet, ~ompany Interests,
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as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or by lowa law.
TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Properly are part of this Assignment:

Paymenl. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished to the Properly. Granlor shall maintain the Properly free of all liens having priority over or equal to the interest of
Lender under this Assignment, except for the lien of laxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Conlesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not Jeopardized. I a lien arises or Is filed as a result of nonpayment, Grantor shall within fifleen
(15) days atter the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requesled by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficlent
to discharge the lien plus any cosls and allorneys’ fees or olher charges thal could accrue as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend ilself and Lender and shali salisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satislaclory evidence of payment of the taxes or assessments and shall

authorize the appropriate governmental official 1o deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Properly, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,

or materials. Grantor will upon request of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are part of this Assignment:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written in form, amounts, coverages and basis
reasonably acceplable lo Lender and issued by a company or companies reasonably acceplable lo Lender. Grantor, upon request of Lender, will
deliver to Lender from time to time the policies, certificates, or endorsements of insurance in form salisfactory lo Lender, including stipulalions that
coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Each insurance policy also shall include
an endorsement providing thal coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. In connection with all policies covering assets in which Lender holds or is offered a security interest for the Loans, Grantor will provide
Lender with such loss payable or other endorsements as Lender may require.

Application of Proceeds. Grantor shall promply nolify Lender of any loss or damage lo the Properly. Lender may make proof of loss if Grantor
fails to do so within fifieen (15) days of the casualty. Whelther or not Lender's security Is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebledness, payment of any lien affecting the Property, or to the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner salisfactory to
Lender. Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoralion of the Praperty shall be used first fo pay any amounts owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the purchaser of the Properly covered by this
Assignment at any truslee’s sale or olher sale held under the provisions of this Assignment, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a reporl on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the palicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory lo Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that would
materially affect Lender's interesls in the Property, Lender on Grantor's behall may, but shall nol be required to, take any aclion that Lender deems
appropriate. Any amount {hat Lender expends in so doing will bear inlerest at the rate provided for in the Note from the date incurred or paid by
Lender to the dale of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apporlioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be freated as a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure paymenl of these amounts. The righls provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the defaull so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Assignment:

Contract. Lender may nolify Seller of this Assignment at Lender's sole discrelion and with no further permission from Grantor. Grantor represents
to Lender that there is no default existing under the Contracl, there are no offsels or counter claims to the same, and that the Coniract has an
unpaid principal balance of not more than $401,164.00.

Title. Granlor warrants that: (a) Granlor holds good and marketable litle of record 1o the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Properlty description or in any title insurance policy, title report, or finaf title opinion issued in
favor of, and accepled by, Lender in conneclion with this Assignment, (b) Grantor has the full right, power, and authorily to execute and deliver
this Assignment to Lender.

Defense of Title. Subject lo the exceplion in the paragraph above, Grantor warrants and will forever defend the fitle to the Properly against the
lawful clalms of ail persons. In the event any action or proceeding is commenced thal questions Grantor's litle or the interest of Lender under this
Assignment, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale in the proceeding and lo be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause o be delivered, to Lender such instruments as Lender may request from lime 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and use of the Properly complies with all existing applicable laws, ordinances, and
regulalions of governmental authorities.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Assignment:

Application of Net Proceeds. If all or any parl of the Property is condemned by eminenl domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Buyer or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and Granlor shall promptly take such
steps as may be necessary fo defend the action and obtain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
enlitled to parlicipate in the proceeding and to be represenied In the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered lo Lender such instruments as may be requested by It from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating lo governmental taxes, fees
and charges are a part of this Assignment:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addilion to this Assignment and lake
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Assignment, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Assignment.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Assignment or upon all or any part of
the Indebledness secured by this Assignment; (b) a specific tax on Grantor which Grantor is authorized or required lo deduct from payments on
the Indebtedness secured by this type of Assignment; (c) a tax on this type of Assignment chargeable against the Lender or the holder of the
Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Assignment, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
vy i L i ) 0 s deli ] ontests 2 b : ide iowthe Taxe Li
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seclion and deposits with Lender cash or a sulfficient corporale surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Agreement being a security agreement are a part of
this Agreement:

Securily Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
properly, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code.

Securily Interesl. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requested by Lender to
pertact and continue Lender's securily interest in the Collateral, Rents and Personal Property. Grantor hereby appoints Lender as Grantor's
altorney-in-fact for the purpose of executing any documents necessary to perfect or continue the security Interest granted in the Collateral, Renls
and Personal Property. In addition to recording this Assignment in the real properly records, Lender may, at any time and wilhout further
authorization from Grantor, file copies or reproductions of this Assignment as a financing statement. Grantor will reimburse Lender for all expenses
incurred in perfecting or continuing this securily interest. Upon defaull, Grantor shall assemble the Personal Property and make it available to
Lender within three (3) days after receipt of wrilten demand from Lender.

Fixture Filing. From the date of its recording, this Assignment shall be effective as a financing statement filed as a fixture filing with respect to the
Personal Property and for this purpose, the name and address of the deblor is the name and address of Grantor as sel forth on the first page of
this Assignment and the name and address of the secured parly is the name and address of lender as set forth on the first page of this
Assignment. ‘

Addresses. The mailing address of Grantor (debtor) and the mailing address of Lender (secured party) from which information concerning the
security interest granted by this Assignment may be obtained (each as required by the Uniform Commercial Code) are as stated on lhe first page
of {his Assignment.

FULL PERFORMANCE. It all the Indebledness Is paid when due and Granlor performs all the obligations imposed upon Grantor under this
Assignment and the Nole, Lender shall execule and deliver to Granlor a suitable satisfaction of this Assignment and suilable statements of lermination
of any financing statement on file evidencing Lender's security interest in the Collateral, Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of defaull ("Event of Defaull”) under this Assignment;
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or insurance, or any
other payment necessary o prevent filing of or fo effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Granfor default under any loan, extension of credit, securily agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person thal may malterially affect any of Borrower's properlty or

Borrower's or any Grantor’s ability to repay the Loans or perform their respective obligations under this Assignment or any of the Related
Documents.

Compiiance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or
in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or lermination of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the benelit of credilors, any type of creditor workout, or the
commencemenlt of any proceeding under any bankruplcy or Insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of altachment, levy, foreclosure, or forfeiture proceedings, whether by judicial proceeding,
selt-help, repossession or any other method, by any creditor of Grantor or by any governmental agency agains! any of the Collateral. However
this subseclion shall not apply In the event of a good faith dispute by Grantor as to the validily or reasonableness of the claim which is the basis of
the attachment, levy, foreclosure or forfeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Granlor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later.

Property Damage. Any loss, theft, damage or destruction of the Property, which is not fully covered by insurance.

Default Under the Contract. Any default by Seller under the Conlract which is not cured within fifteen (15) days of the occurrence of such
defauit.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or dispules the validity of, or tiability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebledness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafter, Lender may exerclse any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option, after giving all required notices of default and after passage of any grace
period, to declare the entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be required to
pay without notice, excep! as may be expressly required by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Praperty and callect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Properly o make payments of rent or use fees direclly to Lender. If the Rents are collected by Lender,
then Grantor irrevocably designales Lender as Grantor's attorney-in—fact fo endorse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
salisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve Ihe Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cosl of the receivership, against the Indebtedness. The receiver may serve without bond if permilted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Judiclal Forectosure. Lender may obtain a judicial decree foreclosing Grantor's interest in the Collateral, including without limitation the Contract
and all or any part of the Property.

Nonjudiclal Sale. If permitted by applicable law, Lender may foreclose Granlor's interest in all or any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. If permilled by applicable law, Lender may obtain a judgment for any deficiency remaining in the indebtedness due to
Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes enfilled 1o possesston of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacale the Properly immediately
upon the demand of Lender. This paragraph is subject to any rights of Grantor, under lowa law, to remain in possession of the Properly during a
redemplion period.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or otherwise available at law or in
- equity.

Sale of the Properly. To the extent pérmitted by applicable law, Grantor hereby waives any and all right to have the properly marshaled. In
exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender sha! be entitled to bid at any public sale on all or any portion of the Property.

m———
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No!lce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is fo be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Shortened Redemption. Grantor hereby agrees that, in the event of foreclosure of this Assignment, Lender may, at its sole option, elect to reduce
the period of redemption pursuant to lowa Code Sections 628.26, 628.27, or 628.28, or any other lowa Code Section, to such time as may be then
applicable and provided by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the parly's rights otherwise to demand strict compliance with that provision or any other provision. Eleclion by Lender to pursue any remedy shalt
not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shalt not affect Lender's right to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender insfitutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement
of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the
rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining litle reports (including foreclosure reports), surveyors' reports, and appraisal fees,-and tille insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parfies as to
the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating income received from the Property during Grantor’s previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of owa. Subject to the provisions
on arbitration, this Assignment shall be governed by and construed in accordance with the laws of the State of lowa.

Attorneys' Fees. In the event that Lender is made a party to any suit or proceedings by reason of the interest of Lender in the Property, Grantor
shall reimburse Lender for all costs and expenses, including, subject to applicable law, attorneys’ fees, incurred by Lender in connection with the
suit or proceedings. All such amounts incurred by Lender shall be secured by this Agreement and shall be due and payable by Grantor to Lender
on demand, with interest thereon at the rate at which interest accrues under the Note.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or define the
provisions of this Assignment.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights of dower, homestead
and distributive share in and to the Property and waives all rights of exemption as to any of the Property.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other interest or estatg in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender. =

Muitiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all references"\lu }Sramor gﬁali mean each and
every Grantor. This means that each of the persons signing below is responsible for ali obligations in this Assignment.

Notices. All notices required to be given under this Assignment shall be given in writing, may be sent by tc'afacsimile (lless othsrwise required
by law), and shall be effective when actually delivered or when deposited with a nationally recognized overnight courier or deposited in'the United
States mail, first class, postage prepaid, addressed to the party to whom the notice is to be given at the address showr, above. Any party may
change its address for nolices under this Assignment by giving formal written notice to the other parties, speuitying that the purpose cf the notice is
to change the party’s address. To the extent permitted by applicable law, if there is more than one Grantor, riotice to any Grantor will constitute
nofice to all Grantors. For notice purposes, Grantor will keep Lender informed at all times of Grantor’s current ao’dres\s(e§). o

Non-Liabitity for Contractual Obligations. Nothing contained in this Agreement shall be construed to bind Lehde;‘;‘tc/ quorm apy of the terms of
the Contract or to impose any of the obligations of the Contract upon Lender. e en

Severability. If a court of competent jurisdiction finds any pravision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validily; however, if the offending provision cannot be
so modified, it shall be siricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to the benelfit of the parties, their successors and assigns. If ownership of the Property becomes vesled in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Assignment (or under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwean
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any fulure transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required. ’

Acknowledgment of Receipt of Coples. Grantor hereby acknowledges the receipt of a copy of this Assignment.

ADDITIONAL PROVISION. Borrower recognizes that the loan descrised In this note will be in defauit should any loan proceeds be used for a
purpose that will coniribute to excessive erosion of highly erodible land or to the conversion of wetlands to produce an agricultural
commodily, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M. If: (1) the term of the loan exceeds January 1, 1990 but not January
1, 1995, and (2) Borrower Intends to produce an agricultural commodity on highly erodible land that Is exempt from the restrictions of Exhibit
M until either January 1, 1990 or two years after the U.S. Soil Conservation Service (SCS) has completed a soll Survey for the Borrower’s land,
whichever is later, the exemption from the highly erodible land conservation restriction found in 7 CFR Part 12, Borrower must demonstrate
that Borrower Is actively applying on that land which has been determined to be highly erodible, a conservation plan approved by the SCS or
the appropriate conservation district in accordance with SCS’s requirements. Furthermore, if the lerm of the loan exceeds January 1, 1995,
Borrower further agrees that Borrower must demonstrate prior to January 1, 1995, that any production after that date of an agricultural
commodity on highly erodible land will be done in compliance with a conservation system approved by SCS or the appropriate conservation
district in accordance with SCS’s requirements.

ADDITIONAL PROVISIONS. The sellers, they, their heirs, executors, administrators, and assigns, hereby agree that in the event that borrower
shall make a defauit under his contract with the undersigned for the purchase of the above described real estate dated December 24, 1993,
and recorded on December 28, 1993, in Book No. 132, Page 194, of the Misc. Records, Delaware County, lowa, the undersigned shall at least 90
days prior o the exercise of their right of cancellation of said contact give wriiten notice by certified mail, to lowa State Bank, PO Box 25,
Kesley, fowa 50649-0025, informing lowa Stale Bank of said default and of their intention to cancel sald contract not less than 90 days
thereafier, unless said default Is removed prior to said date. It is also hereby agreed that In this event or in the event lowa State Bank
exercised its right of foreclosure, lowa State Bank may pay in full the amount still due on the contract.

GRANTOR ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS PURCHASER'S ASSIGNMENT OF LAND SALE CONTRACT,
AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Book_.39pPace L97.
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NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

|_UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY

STATE OF Iowa ) Y
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COUNTY OF But l er ) “.‘.l\nﬂ"“‘“" Yl o
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On this 26th day of February _ , AD. 19_98 , before me a Notary Public in and f said, Cougtyhand 8taid personally
appeared Randall J Wulfekuhle a/k/a Randy Wulfekuhie and Ellen A Wultekuhle a/k/a Ellen Wulfekuhle, to méknown to &?he ?ersdu% named in
and who executed the foregoing instrument and acknowledged that they executed the same as their volu fary apt gngl deed. '; i : =z .
~ 0L . b/ - X . ﬂ;""'ﬁi
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Nétary Public in the State of /Fred ¢y} eld-‘:\'g‘:“ SEFESG
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CONSENT TO PURCHASER’S ASSIGNMENT OF LAND SALE CONTRACT

Madonna Wulfekuhle hereby consents to the foregoing Purchaser's Assignment of Land Sale Contract from Grantor named above to lowa State Bank
and also acknowledges receipt of a copy of the Assignment. Seller agrees that copies of all future notices sent by Saller pursuant to the Land Sale
Contract will also be sent to Lender at the following address: 100 North Main, P.O. Box 99, Clarksville, IA 50619,

This Consent to Purchaser’s Assignment of Land Sale C:tr;étls dated 2-23 , 19 98

&

X
Madonna Wuifekuhle
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