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Prepared By: Michael J. Funke, Peoples State Bank, 1218 W. Main St., Manchester, IA

Thirty (30);

ASSIGNMENT OF PURCHASEH'S CAUITY AND MURTGAGE
’ IN E:

The North one-half (N}) of the Southwest Quarter ' (SWi) and the
Southwest Quarter (SWi) of the Southwest Quarter (sWl) of Section
and the North one-half (N}) of the NortihzestN1
Sectd hip Eighty Nine
uarter (NW}) of Section Thirty One (31), Township
%89) North, Range Six (6), West of the 5th Principal Meridian, except
railroad right-of-way, Delaware County, Iowa .

in conslderation of loans and notes givon.  which total tho sum of
¢__One Hundred Eighty-two Thousand and no/100--(182,000.00).
mede by the Peoples Stata Bank of Winthrup, lowa, (harainalior callod “the Bank} (o
Brian D. Francois and Jovce L. Francois R
—t,
huﬂmndamiw"m(hmehaﬁercﬂhd'DuMom'Lonqnfggh day ofFebruary 19Q§ﬁ
the undersigned Debtors heraby sall. convay. und mortgapn to the Bank all right, title aat

Interest In and to the above described roal astata ond aasign, transine a1l sat ovar o tha tank

oll rents, crops, income and profits tharalrom, and further oasipn, nnd sat ovar Lo the Bank

all thelr right, title and Interest in and to ana carteln ranl astata rantract. datad 5=12 )
19 88

» fecorded In the Olfice of the Racardnr of Dalawarn Connty, towa, in Book 122

' page_179 .,on_S5-~12 . 18988 .

This essignment and Mortgege shall stand ns sacurlly for said lanna nnd notes. awl Ton

rinewals, extensions, or substlitutions for the orlginat obligations sat out abova. arxl oy nnd

all future and additional pdvances mada hy Bank 1o Dabtors. This paragraph shall not anrve
as o commitmont to make any additional lupns in any amotml, podd shall ot mve sx o
commitment to renaw, extend or subslitute for any ouf the originel obtigntions sot out abiove.
Itis agreed by the Dabtors that this agraemont shall hava tho full nnd ssme force and n!lm:t
as a real estate mortgage on the above dascribad real astate, aod that (e Debtors horoby

mortgage, pledge, and convey all ol their nquity, title and lntarast in nnd to tha abovn

52057




real esiato ‘and all thalr rights as purchasers under thae nLove describod

real estale contract B3 socurlly for tha fonns and promissory notes set vul
abova, )

. ]
in event of any fallure, neglect or rofusal on tha partl of e undarsigned

D?blou lo pay asny of tho Installments due on the Nole or Lonns secured
“hareby, sald Notes and Loans will ,lmmcdlul;:ly hecome due and puyable,
without nolice lo_‘lhu ~m_ut[(ers, all as provided In soid Noles und lLoans. L
1t Is fyrther agreed by the Deblors that In tie ovontl of eny dalaull Ly the
.. Debtors under the terms of Lhe nbove described real estale conlract, the
Bank or Its successor In Intarest s authorized to malkke sny paymaents on
bshalf of the Dcblors lhul'.muy bLe due on sald reul gstato conlract or to
take any other sleps lo protect (ts equlity, and that any advancements made’
by Bank for this purpose shall also be sccured by this assignment. The
,'Dablér_s further 8gres -lo Immediately notly the Bank of nny Notice of
Forfelturs of the above described real estule contrect served upon the
undersigned and ‘1o execule u;y and all Insteuments that way bhe required
by the Bank at any thne. '

It Is ur,\,de.rs_loo'd end agreed that the Peoples State Rank by virtue of -this
lulgnr‘n‘nm.-nqa"documa'm. Is not 16 bacomn llable or obliguted for pPaymant
" of the unpgld balance under tha terms of sald roal astato cun(rnc'l and thol
" the Debtors hereln wil; remain sole!y obligated and (lable for sald pa'ilmenl
to the sellers undor sald contracl and that the transfor and assignment
evidenced by this document is solely a securlly Lransaction.
Dabtors acknowledga. that this assignment Is gylven In consideration of the
Bank Iendlng ;nonlu from time to time to the Ucbllors snd for the purpose
of securlng the payments of the aforementioned promissory noutes und loans
* which have been exacuted by the partles horeln.

it Is further agreed that the powers and sccurlly conlerred by (his
asslgnment are {n oddition to, snd are not Intended (o waive, release or
rellnqulsﬁ.inf mortgages, liens or other securlly Interest, if any, which
may have been heretofore glvon os sccurlty for the Indebledness or any
part thereof hareln described, . this assignment being ylven as nd.qll.lmwl.
l,ncur(ly for sueh Indebledness.

. -No .nxlenl!on. assignient or (ransfor of tho above duscribed notos or noles
shall be considered os a discharge or wslver of any dofault hereol. No
delay by the Bank ln“lsscrl!ng any right accruing by virtue of any dafault

“In ;ny condltlon horeof shell be construed as o walver of such dofault.

It Is fyrther agreed lhlt\Pe.oplu State Bank 10 prolect its Inlarest In e

above dascribed premiscs end res! estats contract, may cure any default of
" lha Debtors under sald real estate contract und may odd such payments to

the pringipa! due hereunder plus interest, snd the same shall becoime ‘due at

the sams lme ax the orlglnal principal and I.nluresl under iho above
- described noles of this assignment. '




1t Is further understood and agread thet lho Dobtors, and cach of them,
nllnqullh any and all rights of dowecr and homestead they hava In the

abova described real -qstate until tho sald Indebtedness- ‘ sccured by thls:

document Is patd In fill’ and that this assignment and any releasa hereof,
shall ba recordad In’ the, office of the Recorder 9! Deloware County, lown,
at the expense of the ' Debtors.

The word “Deblars* shall, whero the context permlls, be Interpréted to
mean the . helrs, exacutors, administrators, legal representatives,
successors, ln& assigns of (he Debtors hereto.

In ‘cass of any action; or In any proceedings In any Courl, to collect any
sums payable or sacuraed by thls assignment, or lo protect the Hen or title
herela- of ths Bank, or In eny other case permitted by law In' which
attornay foas may be collected from the Deblors, or charged upon the nbovo
dascribed property, Debtors agree 1o pay roasonable nitorney fees.

It Is agreed tl"\at.lf default shall be made in Lhe payment of any note or
foan g'ecured by this sssignment, or any part of the Inlerest thereon, or
any other sdvance or obligation which may be secured hereby ol any
sgreed ' protective dlsbursemen;, such o5 laxes, special assessments,
Insurance and repairs, or if Debtors shall suffer or commit wasle on or to
sald securlty, or If thera shall be a fallure to cumply with any and every
condition of -this agreemant, then, at the option of the Bank, sald note and
the whale of the Indsbledness secured by .this assignment, including all

‘pyyments for taxes, assassments or Insurance prcv;\lums, shall become due

snd shall becomeucollecllblé at once by foreclosure or olherwise after such
default or fallure, and without notice of broken conditions; and at any lime
after the commencement of an action In foreclosure, or during the perlod of
radempllon, the Court hlvlng lurlsdlctlon of the case shall, at the requeast
af thq ‘Bank, 'lpp.olnt .8 recelver to tlake Immediate possession of sald
proparty, and of tha rents and proflts accruing therefrom, and o rent or

-cultivata the sama as he may decm best for the Interest of nll partles

concerncd, and shall be llable to account to sald Debtors only for the net
proflts. afler appllcatlon of rents, issucs and. profits upon Lhe costs and

expensas of Lhe recelvarshlp and foreclosure and the Indebledness charges

and expenses hereby secured and hereln mentioned. And It is hereby
agreed, ‘that after any defaull In thc payment - of elthar prlnc!pial or
interest, such’ sums In default secured by Ihis agreement shall ‘draw
Interest at Lhe default rate provided In the nole secured hereby, ond If a
default rate Is not speclllad In any noles or loans secured- hereby, then
such sums-In dahult secured by this assignment sholl draw Interest at .the
rate spccmed ‘In’ the notes secured hereby.

Upan full : plymen( of =il i')resenl snd lulure obligations by the Dobtors
herein 16 the. Bank heresln, any Interest of the Bank wlil be releassd and
returned to the Debloré hareln.
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Debtor(s)

. mre vl o e

Lo G o |

Brian D. Francois

O 3 Do

Joch L. Francois

STATE OF IOWA ) ss.
DELAWARE COUNTY )

On this _ 4th day of _ February ,» 19_98 _, before me the undersigned, a Notary -
Public in and for said Counly and Stale, personally !appcared

—Brian D. Francois and Joyce 1. Francais -
to me to be the ldentical persons named in and who executed the foregoing instrument, and
acknowledged that they executed the same as their voluntary act and deed.

K L‘? BEVERLY J. KEPPLER
= MY COMMISSION EXPIRES
/oW * g <12 "Oo

Notary .Public in and for the State of lowa. .




