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< THIS INSTRUMENT PREPARED BY: Philip D. Brooks s o

Moyer & Bergman, PLC, 2720 1st Ave. NE, PO Box 1943, Cedar Rapids, 1A 52406-1943; _6319%66-831

ALTERNATIVE NONJUDICIAL VOLUNTARY FORECLOSURE AGREEMENT
PURSUANT TO IOWA CODE §654.18

THIS AGREEMENT is made and entered into by and between
Randy J. Nefzger a/k/a Randy Nefzger and Kristine M. Nefzger
a/k/a Kristine Nefzger, husband and wife, (the "Mortgagors") and
Heritage Bank f/k/a Delhi Savings Bank of Delhi, Iowa, (the
"Mortgagee") ,

RECITALS

A, The Mortgagors and the Mortgagee executed two (2)
certain Real Estate Mortgages, the first dated May &, 1994, and
filed May 19, 1994, in Book 123, L.M., Page 125, in the records
of the Delaware County Recorder ("Mortgage #1") which contained
an open end feature and secured credit in the amount of
$70,000.00. The second Mortgage dated May 9, 1996, and filed of
record May 21, 1996, in Book 129, L.M., Page 236, in the records
of the Delaware County Recorder ("Mortgage #2) contained an open
end feature and secured credit in the amount of $89,898.41.
Copies of Mortgage #1 and Mortgage #2 are attached and cumula-
tively form Exhibit "A." Each of the Promissory Notes identified
herein are attached as Exhibit "B."

B. The Mortgagors granted Mortgagee mortgaged liens in the
following described property located in Delaware County, Iowa:

SEE ATTACHED EXHIBIT "C" FOR LEGAL DESCRIPTION,
(the "Real Estate").

C. Mortgagors are now in default in the performance of the

Promissory Notes and Mortgage #1 and Mortgage #2.
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D. Mortgagors and Mortgagee desire to avoid the costs and
expenses of a judicial foreclosure and desire to proceed with a
nonjudicial foreclosure.

NOW, THEREFORE, Mortgagors and Mortgagee mutually agree as
follows:

1. Mortgagors and Mortgagee elect to follow the alter-
native nonjudicial voluntary foreclosure procedure outlined in
Iowa Code §654.18.

2. Mortgagors shall convey to Mortgagee all Mortgagors’
right, title and interest in the Real Estate subject to the
Mortgage. Upon execution of this agreement, Mortgagors shall
execute and deliver to Mortgagee a Warranty Deed, a copy of which-
ig attached as Exhibit "D."

3. Mortgagee shall accept Mortgagors’ conveyance of the
Real Estate and waives any right to a deficiency or other claims
against the Mortgagors arising from the Mortgage and the Note.

4. Mortgagors acknowledge receipt of duplicate copies of
the "Disclosure and Notice of Cancellation" attached as Exhibit
"E." Mortgagors further acknowledge that they have read the
Disclosure and Notice of Cancellation, have been afforded the
opportunity to confer with legal counsel and understand their
rights thereunder.

5. Mortgagee shall be entitled to immediate access to the
Real Estate for the purpose of maintaining and protecting the

Real Estate.




6. Mortgagee shall file this agreement with the Delaware
County Recorder to place of record the notice of their election
to use the alternative nonjudicial voluntary foreclosure pro-
cedure under Iowa Code §654.18.

7. The parties acknowledge that until the completion of
the foreclosure pursuant to §654.18 of the Iowa Code, Mortgagee
shall hold the Real Estate subject to liens of record at the time
of the conveyance by Mortgagors. However, the mortgage lien of
the Mortgagee shall remain prior to liens which were junior to
the Mortgage at the time of conveyance by Mortgagors to Mortgagee
and may be foreclosed as provided otherwise by law.

8. Mortgagee shall not report to a credit bureau that
Mortgagors are delinquent on the Mortgage. However, Mortgagee
may report that this foreclosure procedure was used.

9. Mortgagors acknowledge that this agreement is entered
into voluntarily by them and without any fraud, misrepresenta-
tion, duress or undue influence whatsocever or any misunder-
standing on the part of Mortgagee and is not given in preference
against any creditors of Mortgagors.

10. Mortgagors assign to Mortgagee all hazard insurarice
policies now in effect on the Real Estate and Mortgagors further
assign to Mortgagee the right to receive payment of any claim
payable under the terms of the hazard insurance, including any

premium refund now or later payable.
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11. This agreement shall bind the personal representatives,

heirs, successors and assigns of the parties.

——

)

Entered and agreed to this of September, 1997.

Tamara L. Danover, President

"MORTGAGORS"

7 | '9//
/‘21/1"/ . L
Randy "J/’ Nefzg<ér"’T
a/k/a Randy Nefzger

I[Il//zf 7€ //l //[/g,,,(/\‘-,'

Kristine M. Nefzger /
a/k/a Kristine Nefzger

STATE OF IOWA, COUNTY OF Z:"MV\ , SS:
gl ThlS 1nstrument was acknowledged before me on
ﬁqﬁ'?mber , 1997, by Randy J.,/Nefzger a/k/a Randy Nefzger and
”-g Kris Qhe M. Nefzger a/k/a Krlstln Nefzger“husband and wife.
& L _
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p S ‘ , Notdry Public in ﬁ

ks ;4;,wa”' o : © for the State of Io
0y 2 ' : Jose? A. Peiffer
7 TARIAV /

STATE OF IOWA, COUNTY OF | é; N\“

- !
¥

This instrument was acknowledged before me on
September 5 , 1997, by Tamarp L. Danoveyf*Eresident of Heritage
Bank, Delhi, Iowa. L
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¢N5t§§ Public in an
for e State of
. Joséph A. Peiffer
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EXHIBIT "A"

———————— State of lowa T TTTTTT——————— Spuce Above ‘Tiis Line For Recording Daty —_—
OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage isMAY. .6, 1994,
are as follows:

MORTGAGOR: RANDY. J NEFZGER ... .
A3, HUSBAND . AND.

0O Refer to the Addendum which is atiuched and incorporated herein for additional Mortgugors.

LENDER: DELHT. . SAVINGS. BANK.....
ORGANIZED. AND. EXTSTING.
VL FRANKLIN, ..

2. MORTGAGE. For good and valusble consideration, the receipt and sufficiency of which js acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, burgains, warrants, conveys and mortgages 10 Lender the
following described property:  prpRR o EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A

PART HEREOF.
The property is located in .. DELAWARE . . T ST TR Bl e
(County
RR.L:.BOX.90..ooooo o NEWVIENNA. . cowa 22065,
(Address) Ciy) (21F Code)

Together with all rights, easements, appurlenances, royallies, mineral rights, oil and Bas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and fulure improvements, slructures,
fixtures, and replacements that may now, or al any (ime in the future, be part of the real estate described above (all
referred to ag “Property®). The term Property also includes, but is not limited 1o, any and all water wells, water, dilches,
TEServoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however estublished.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 70,000, 00

LOANS AND ADVANCES uUP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shail not exceed the smount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commussions, atlorneys’ fees and other charges vilidly made pursuant to this
Mortgage and does not apply to advances (or interest ucerued on such advances) mude under the torgis of this Mortgage 10
protect Lender's security and o perform any of the covenants contained in (his Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or purt may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment 0 muke additional or future Joans or
advances in any amount. Any such commitment would peed {0 be apreed to in a separile writing.

4. SECURED DEBT DEFINED. The term "Secured Deht” includes, but is not linuted 1o, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below und all extensions,

renewals, modifications or substittions (Evidence of Debt): NQI.E..Jtlﬁ.lﬁﬂ..DA’IED..MAY..ﬁ,...1394

-

.. borrower's Hamie, note anount, intesess rate, madunity dute)

lowa - AOHICUL‘IURALICOMMERCIAL MORTGAGE NOT FORFNMA, FHLMC, FHA OR VA USE. AND NOT FOR CMSDM“IPW!PDS(S] page 1 of 6
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B. All future advances from Lender to Mortgagor or other future obligations of Morygagor to Lender under any
promissory note, contract, guaranty, or other evidence of debl existing now or exceuted after this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt and whether or not such future
advances or obligations are incurred for any purpose that was relaled or unrclated to the purpose of the Evidence of
Debt.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, (o the extent not prohibited by law,
including, but not limited to, liabilities for overdrafis relating to any deposit account agreement belween Mortgagor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rale in effect, from time to time, as provided in the Evidence uf Debt.

E. Mortgagor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt.

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described abave that are given 10 or incurred by uny one or more Mortgagor, or any oue or
more Morigagor and others, This Mortgage will not secure any other debt if Lender fails, with respect to such other debt,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

§. PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

6. WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully scized of the estate conveyed by this
Mortgage and has the right to grant, bargain, warrant, convey, sell, and morlgage the Property and warzants that the
Property is unencumbered, except for encumbrances of record.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns, encumbrances, lease payments, ground
rents, utilities, and other charges relaling to the Property when duc. Lender may require Morigagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Maorlgagor's payment. Mortgagor will defend
title to the Property against any claims that wauld impair the lien of this Mortgage. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses which Mortgagor may have against partics who supply labor or
materials to improve or maintain the Property.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agrecment or other lien
document that created & prior securily interest of encumbrance on the Property and that may Lu\/c priority over this
Mortgage, Morigagor agrees: .
A. To make all payments when duc and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept any future advances under any
note or agreement secured by, the other morigage, deed of trust or security agreement unless Lender consents in
writing.

9. DUE ON SALE OR ENCUMBRANCE. Lender maty, al its option, declave the cntire bulance of the Secured Debt o be
immediately due and payable upon the creation of any licn, encumbrance, transfer, or sale, or contract for any of these on
the Property. However, if the Property includes Mortgagor's residence, this section shall he subject to the restrictions
imposed by federal law (12 C.E.R. 591), as applicable. For the purposes of this section, the term “Property” also includes
any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Mortgage is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an enlity olher than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if (1) a beneficial interest in Mortgagor is
sold or transferred; (2) there is a change in cither the identity or number of members of a partnership or similar entity; or
(3) there is a change in ownership of more than 25 percent of the voting stock of & corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the dute of this Mortgage.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or uther organization), Mortgagor mukes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Morlgagor is un entity which is duly organized and validly existing in the Morlgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor (ransacts business. Maortgagor has the
power and authorily to own the Property and 10 carry on its business as now being conducted und, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligalion evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental upproval, and will not violate sy provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender’s prior wrillen consent, Motigagor does not und will not use uny
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender promipt natice of any loss or damage o the
Property. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public og private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender's prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Maortgagor or uny other owner
made under law or regulution regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect o the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change withouwt Lender’s prior writlen conset.

No portion of the Prorrly will be removed, demolished or materially alered without Lender’s prior written consent
except that Morlgagor has the right to remove items of personal property comprising & part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property al least equal in value to
the replaced personal property, free from any Gtle retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior writlen consent. Lender or Lender's agents may, at Lender’s
option, enter the Proper(? at any reasonable lime for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

page 2 of &
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13.

15.

16.

17.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mort
other mortgage, deed of trust, security agreement or other lien document that has priority over this Maortgage, Lender may,
without notice, perform the duties or cause them to be performed. Morlgagor appoints Lewder as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Proferty is discontinued or
not carried on in & ressonable manner, Lender may do whatever is necessary to protect Lender’s sceurity inlerest in the
Property. This may include completing the construction.

%Bgﬁ, or any

Lender's right to perform for Mortgagor shall not create an obligation to perform, snd Lender’s failure to perform will not
reclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
nder for insuring, perserving or otherwise protecting the grupcny and Lender's security interest will be due on demand
und will bear interest from the date of the payment until paid in full at the interest rafe in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all;

A. Existing or future leases, subleascs, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such ugrecments (uﬂ referred to as “Leases™).

B. Rents, issues and profits (all referred to as "Rents®), including but not limited 10 security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, Furking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquiduted damuges following default, cancellation preniiums,
“loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, uccounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertains to or is on account of the
uss or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advince any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon defuult, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other lunds. Any amounts
collected shall he applied at Lender’s discretion to payments on the Secured Debl as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to renlal
agents, and to any other necessary related expenses including Lender’s attorneys® fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to nolity Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until the Mortgagor defaults and Lender nolifies Mortgagor of the default
and demands that Mortgagor and Mortgagor's tenants pay ull Rents due or to become due directly to Lender. Immediately
after Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately
notify the tenants and demand that all future Rents be paid directly o Lender. On receiving the notice of default,
Mortgagor will endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject 10 a voluntary or
involuntary bankruptcy, then Mortgagor agrees that Lender is entitled 0 receive relief from the sutomatic stay in
bankruptcy for the purpose of making this assignment effective and enforceable under state and federal tuw and within
Mortgagor's bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees (o maintain, and o require the tenants to comply with, the Leases and nny applicable law. Mortgagor will prompily
notify Lender of any noncompliance. 1f Mortgagor neglects or refuses 1o enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will oblain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alier the Leases, to accept the surrender of the Properly
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender hurmiess and indemnify Lender for auy and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dulies under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mor(guigor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails (0 make payment when due;
B. A gn:ach of any term or covenant in this Mortgage, any prior mortgage or any consmlcliun loun agreement,
security agreement or any other document evidencing, guarantying, securing or otherwisc relating 1o the Secured
Debt;
The making or furnishing of any verbal or wrilten representation, statement or warranty to Lender thal is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor refief law to,
Mortgagor or uny person or entity obligated on the Secured Debt;
A good faith belicf br Lender at any (ime that Lender is insccure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any anmcnl is impaired or the value of the Property is impaired;
A materiul adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes inipairs the value of the Property or repayment of the Securced Debt; or
. Auy loan proceeds are used for # purpose that will contribute to excessive erosion of highly erodible Lind or to the
conversion of wetlands to produce an agricultural conenodity, as furthicr ciplaiied in 7 C.T.R. Part 1940, Subpart
G, Exhibit M.

O mm U N

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law it this Mortgagor is in defaalt.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedistely due and payable, sfter giving notice if required by law, upon the occurrence of a defaut or anytime therea fter.
In addition, Lender sl:all be entitled to all the remedies provided hy Iaw, the Evidence of Debt, other evidences of debt,
this Mortgage and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided ut law or equity, whether expressly set forth or not. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or ufter furc:crusurc
proceedings ure filed shull not constitute a waiver of Lender's right to require full and complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later considdr the
event a default if it continues or happens again.

page 3of 6
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eclosure of this Mortgage, at the sole discretion of Lénder,
Lender may elect to reduce or extend the period of redemption for the sale of the Property 10 a period of time as muy then

be authorized under the circumstances and under any section of lowa Code Chapter 628, or any other lowa Code Section,
now in effect or us may be in effect at the time of foreclosure,

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgugor ugrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Mortguge.
Mortgagor will also pay on demand all of Lender’s expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property. Mortgagor
uagrees to pay all costs and expenses incurred by Eender in enforcing or protecting Lender’s rights und remedies under this
Mortgage, including, bul not limited 1o, attorneys® fees, court costs, and other legal expenses. Once the Secured Debt is

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) “Environmental Law*
meuns, without limitation, the Comprehensive Environmental Response, Compensation und Linbility Act (CERCLA, 42
U.S.C. 9601 et seq.), ull other federal, state and local laws, regulations, ordinances, court orders, utlorney genersl
opinions or interpretive letters concerning the public health, sufely, welfare, environment or a hazurdous substance; and
(2) "Hazardous Substance” means any toxic, radioactive ‘or hazardous material, wasle, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,* *1oxic substances,”
“hazardous waste” or “hazardous substance® under any Environmental Law. Mortgagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in writing:

. No Hazardous Substance has been, is, or will be located, transported, manufuctured, treated, refined, or handled by
any person on, under or about the Property, except in the ordinary course of business and in strict compliance with
all applicable Environmental Law.,

B. Mortgagor has not and will not cause, contribute to, or permit the release of uny Huzardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an evenl, Mortgagor will 1ake all necessary- remedial
action in accordance with Environmental Law.

D. Mortgagor has no knowledge of or reason 1o believe there is any pending or threatencd investigation, claim, or
proceeding of any kind relating to (1) uny Hazardous Substance Jocated on, under or shout the Property; or (2) any
violation by Mortgagor or any tenunt of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon us Mortgagor has reuson to believe there is any such pending or threatened investigation, claim, or
proceeding. In such an event, Lender has the fight, but not the obligation, to participate in any such procecding
including the right to receive copies of any documents relating 10 such proceedings.

E. Mortgagor and every tenant have been, are und shall remain in full compliance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the|Property, and confirm
that all permits, licenses or approvals required by uny applicuble Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant 1o permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable (ime to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Propenty; (2) the exislence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Propenty; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

I. Upon Lender’s request and at any time, Morigagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental andit of the Property and 10 submit the results of such audit to
Lender. The choice of the environmental engineer who will perform such uudit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Morlgagor’s obligations under this section at
Mortgagor’s expense.

K. As a consequence of any breach of Hny representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, lisbilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender's suceessors or assigns may sustain;
and (2) at Lender’s discretion, Lender may releuse this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property sceured by this Mortgage without prejudice 1o any of Lender's
rights under this Morgage.

L. Notwithstanding uny of the lsnguage contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Morigage regardless of any passage of ditle to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgugor will give Lender prompl notice of uny action, reat or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relaling 10 or binding upon the Property or uny part of it.
Morigagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or cluims and to
collect and receive all sums resulting from the action or cluim, Mortgagor assigns to Lender the praceeds of any award or
claim for damages connected with a condemnation or other tuking of all or uny part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the terms
of uny prior mortguge, deed of trust, security agrecment or other lien document,
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22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other huzards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Morigagor subject to Lender's approval,
which shall not be unreasonably withheld. If Morigagor fails to maintain the coverage described sbove, Lender
may, at Lender’s oplion, obtain coverage to protect Lender's rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender und shall include & standard “mortgage clause”
und, where upplicable, “lender loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or
termination of the insurance. Lender shull have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and rencwal notices. Upon loss,
Mortgagor shall give immediate nolice to the insurance carrier and Lender. Lender may make proof of oss if not
made immediately by Mortgagor. 4

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the Secured Debt, whether or not then due, with uny excess paid to
Mortgagor. 1f Mortgagor abandons the Propesty, or does not answer within 30 days a notice from Lender thut the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
finuncial statement or information Lender may deem necessary. Morigagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file us Lender may reasonably request uny udditional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Morlgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint und individual. If Morigagor signs this Mortgage but does nol sign the Lvidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender und any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt withowt
Mortgagor's conscnt. Such a change will not release Mortgagor from the terms of this Mongage. The duties und benefits
of this Mortgage shall bind and benefit the successors und assigns of Mortgagor und Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees 10 waive any rights that may prevemt Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachmients, or any sgreement related to the Secured Debl that
conflicts with applicahle law will not be effective, unless that law capressly ot implicdly permus the vanutions by written
agreement. 1f any section or clause of this Maortgage cannot be enforced uccording 1o its terms, that section or cluuse will
be severed and will not affect the enforcesbility of the remainder of this Mortguge. Whenever used, the singular shail
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and ure not to be used to interpret or define the terms of this Morlgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagurs.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating (o reinstatement, the
marshalling of liens and assets, all rights of dower and distribulive share and all homestead exemplion rights relating 1o the
Property.
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29, U.C.C. PROVISIONS. If checked, the following are applicable to, but du not limit, this Moctgage:
Construction Loun. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.

[J Fixture Filing. Mortgagor grants to Lender & security interest in all goods that Morgagor owns now or in the
future and that are or will hecome fixtures related to the Property.

O Crops; Timber; Minerals; Rents, 1ssues, and Profits, Mortgagor grants to Lender a sucuriiy interest in all crops,
timber and minerals locaied on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and  similar
governmental programs (all of which shall also be included in the erm " Property”).

1 Personal Property. Mortguagor grants to Lender a security jaterest in all persunul property located on or connected
with the Property. This security interest includes all farm products, invenlory, equipment, accounts, documents,
instruments, chaltel paper, general intangibles, and all other items of personal property Morigagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term “personal property” specifically excludes that property described as “household goods® secured
in connection with 8 "consumer” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices.

O Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage ulso suffices as a
financing statement and as such, may be filed of record as # financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient us
a financing statement.

30. OTHER TERMS. If checked, the following are applicable to this Mortgage:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

I3 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for
agricultural or furming purposes and that Mortgagor is an individual or entity allowed to own agricultural land us
specificd by law.

O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contuined in this Mortgage snd in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[} Actual authority was granted to the parties signing below by resolution signed and dated ... .

Eatity NuchD!JNEFZGER .............................. Entity Naine: KRISTINE MONEFZGER.........
AS HUSBAND AND WIFE

R e L) cer T

{Duate) (Signalidre) Krlsi:ine .M. Nefzé o

(Sigoswre) Dmte) {Date)

[J Refer to the Addenduwn which is attached and incorporated herein for additional Mortgagors, signatures and acknowledgnents.

ACKNOWLEDGMENT:
STATE OF ..JOWA... , COUNTY OF .. DELAWARE...........cooviiiennnn, } ss.
On this ... 6TH....... day of MAY .. L A894 . hefore me, a Notary
Public in the state of lowa, personally appeared RANDY...J. NEFZGER. AND, KRTSTINE. M. NEFZGER............
ualiviawd  to me known to be the person(s) named in and who exccuted the foregoing instrument, and ucknowledged that
RANDY. J..NEFZGER. AND. KRISTINE M NEFZGER ...
exccuted the same as ... THEIR PPN voluntary act and deed.
My commission expires: ?C//(_
(Scal JASONP.ELSE B A O
3 MY COM%, /é‘; p ELSE (Nutury Public)
STATE OF ... i ., COUNTY } ss.

On this day of
Public in the state of lowa, personally uppeared
to me personally known, who being by me duly sworn or affirmed did say that that person is .

(Bumioess  eeseeseceemereeeeeneteesEETrtinne e T T
:»&ml:'u .said entity, that (the seal affixed to suid instrument is the seal of said entity or 1o scal has been procured by said
* e entity) and that said instrumnet was signed and sealed, if applicable, on behalf of the said entity by authority of its
board of directors/partners/members and the said

My commission expires:
LE7-2 E L LT R L SRR AL AL LA
(Notary Public)
(In the following statement "1° means the Mortgagor.) 1 understund that homestead property Is in muny cases protected

from the claims of creditors and exempt from judicial sule; und that by signing this contract, I voluntarily give up

my rights to this prolecéiozl? this property with respect to claims based upon this L;O))/lruct.
“% v

2 basec
Lty &)/ 35//1.1 ..................... e m&;w 4y
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EXHIBIT A

The South One-half (S%) of the Southwest Quarter (SW%) of Section Eleven (11),
and the West One-half (W%) of the Southwest Quarter (SW%) and the

Northwest Quarter (NW%) of Section Fourteen (14), except that part of the

West One-half (W%) of the Northwest Quarter (NW%) of said Section Fourteen
(14) lying West of a Line decribed as commencing at the West Quarter corner

of said Section Fourteen (14), thence North along the West line of said
Section Fourteen (14) a distance of Six Hundred Five and One-Tenth (605.1)
Feet to the point of beginning of said line, Thence North 77° 29' 13" East Two
Hundred Eight and Seven-tenths (208.7) feet, Thence North 47° 39' 48" East
Seventy Four and Five-tenths (74.5) feet, Thence North 20° 32' 49" East Two
fundred Thirty One and Two-tenths (231.2) feet, Thence North 0B8° 56' 33" West
One Hundred Seventy Eight and Two-tenths (178.2) Feet, Thence North 26° Q0
20" LFast Three llundred Twenty Zight and Seven-tenths (328.7) feet, Thence
North 46° 04' 55" East One Hundred Six and Two-tenths (106.2) feet, Thence
North 10° 18' 37" East One Hundred Fifty Nine and Three-tenths (159.3) feet,
Thence North 04° 17' 22" East Four Hundred Seven and Eight-tenths (407.8) feet
Thence North 80° 16' 33" East Two Hundred Fifty Seven and One-tenth (257.1)
feet, Thence North 01° 29' 57" East One Hundred Forty Six and Nine-tenths
(146.9) feet, Thence North 36° 27' 13" West Five Hundred Twenty Three and
Two-tenths (523.2) feet to the North Line of said Section Fourteen (14), all
in Township Ninety (90) North, Range Three (3) West of the Fifth P.4., subject
to easements of record.

Dy
77

yd
Randy  Ne&Zger

a

Krilstine M Nefzger [
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OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this
are as follows:

LENDER:

MORTGAGE. For good und valusble consideration, the receipt and sufficienc
the Secured Debt (hercafter defined), Mortgagor grants, bargains, warrant
following described property: REFER TO EXHIBIT 'A‘ WHICH IS

y of which s scknowledged, and to secure
S, conveys and moriguges to Lender (he
ATTACHED HERETO AMD MADE A PART

HEREOF,
The property is located in .DELAWRRE. . ... ... Bl oL
{County)
RROLLBOX.90 .o o NEWVIENNA dowa 22085 .
(Address) (Ciy) (ZIF Code)

Together with all rights, ea
diversion payments or third

sements, appurtenances, royalties, mineral rights, oil and gus rights, crops, timber, all
party payments made to crop producers, and all existing und future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real ustate described above (all
referred to as "Property*). The term Property also includes, but is not limited 1o, any and all water wells, water, ditches,
Teservoirs, reservoir sites and dams located on the real estate and all ripurian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECUR
LOANS AND ADVANCES UP TO

INDEBTEDNESS TO OTHER CREDI
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total
Mortgage at any one time shall
loan charges, commitinent fees,
Mortgage and does not upply to adva

ES CREDIT IN THE AMOUNT OF § 89, 898,41 .
THIS AMOUNT, TOGETHER WITI{ INTEREST, ARE SENIOR TO
TORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

principal amount of the Secured Debt (hereafier defined) secured by this
not exceed the amount stated shove. This limitation of amount does not include interest,
brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
nees (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contsined in this Mortgage. Future advances are
contemplated and, along with other future abligations, are secured by this Mortgage even though alt or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitule a commitment to muke additional or future loans or

advances in any amount, Any such commitment would need to be agreed 10 in 4 sepurate writing.
SECURED DEBT DEFINED. The term “Secured Debt* includes, but is not limited to, the following:
A. The promissory note(s), contraci(s), guaranty(s) or other evidence of debt described below
rencwals, mfdiﬁca(iuns or substitulions (Evidence of Debt): #17830

4

and all extensions,
OF

(e-8., borroiwver’s name. nofe amownt, interest rate, malunity dute)

IOWA - AGRICULTURAL/COMMERCIAL MORYGAGE (NOT FOR FNMA, FHLMC. Fi1A OR VA USE, AND NOT FOR CONSUMER PURPOSES) Page ! of §
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 Lender under any
promissory note, contruct, guaranty, or other evidence of debt existing now or exccuted after this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt and whether or not such future
;)d\;)anccs or obligations are incurred for any purpose that was related or unreluted to the purpose of the Evidence of

ebt.

C. All obligations Mortgagor owes to Lender, which now exist or may luter arise, to the extent not prohibited by law,
inzlltlinmg. but not limited to, liabilities for overdrafts reluting to any deposit account sgreement between Mortgagor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the fermns of this
Mortgage, plus interest at the highest rate in effect, from time (o time, as provided in the Evidence of Debt,

E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Morlgage securing, guarantying, or otherwise relating to the debt.

If more than one person signs this Mortgage as Mortgagor, each Mortgagor ngrees that this Mortgage will secure all future
advances and fulure obligations described above that are given to or incurred by any one or more Mortgagor, ar any one or
more Mortgagor and others. This Mortgage will not secure any otirer debi if Lender fwis, with 1espuct to such other debt,

to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

3. PAYMENTS. Mortgagor agrees to make all payments an the Secured Debt when due und in accordance with the terms of
the Evidence of Debt or this Morigage.

6. WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the esiate conveyed by this
Mortgage und has the right to grant, bargain, warrant, convey, sell, and mortgage the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Morigage. Mortgagor agrees to ussign to Lender,
as requested by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor or
materials 10 improve or maintain the Property.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created & prior security interest or encumbrance on the Property and that may have priorily over this
Mortgage, Mortgagor agrees:

A. To make sll payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender uny notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept uny future advances under sny
- hote or agreement secured by, the other mortgage, deed of trust or security ngreement unless Lender consents in
writing.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property. However, if the Property includes Mortgagor's residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term “Property" also includes
any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in effect until the
Secured Debit is paid in full and this Mortgage is released.

10. TRANSKFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is un entity other than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if (1) a beneficial interest in Mortgagor is
sold or transferred; (2) there is a change in either the identily or number of members of & partnership or similar entity; or
(3) there is a chunge in ownership of more than 25 percent of the voling stock of a corporation or similar entity. However,
Lender may not demand payment in the ubove situalions it it is prohibited by law as of the date of this Mortgage.

11. ENTITY WARRANTIES AND REPRESENTATIONS. 1f Mortgagor is an eatity other than a natural person (such as a
corporation or other organization), Mortgagor makes 1o Lender the following warrantics and representations which shall be
continuing as long as the Secured Debt remains oulstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental ugency.

C. Other than disclosed in writing Mortgagor hus not changed its name within (he lust ten years and has not used any
other trade or fictitious name. Without Lender’s prior wrilten consent, Mortgagor dues not and will not use any
other nume and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Morigagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and accupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished of materially altercd without Lender's prior wrilten consent
except that Mortgagor has the right to remove items of personal property comprising # part of the, Property that become
worn or obsolete, provided that such personal properly is replaced wilh other personal property at least equal in value to
the replaced personal property, free from any title retention device, securily sgreement or other encumbrance. Such
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replacement of personal property will be deemed subject to the security interest created by this Mortgage, Morigagor shall
not partition or subdivide the Property without Lender*s prior written consent. Lender or Lender's agents may, at Lender’s
option, enter the Property at uny reasonable time for the purpose of inspecting the Properly. Any inspection of the
Property shull be entirely for Lender's benefit and Morigagor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform uny of Mortgagor's duties under this Mortgage, or any
other mortguge, deed of trust, security agreement or other lien document that hus priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as atlorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Properly is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to prolect Lender's security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortguge. Any umounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's sceurily interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and al}:

A. Exisling or future leases, subleases, licenses, guaranties and any other written or verbal agfeements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues und profits (all referred to as "Rents”), including but not limited (o security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any purt of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy und use the Rents so Yong us Mortgagor is not in default. Mortgagor will not collect in advance uny
Rents dus in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applicd at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, ull taxes, assessments, insurance premiums, repairs, und commissions o rental
agents, and to any other necessary related expenses including Lender’s attorneys® fees and court costs.

Mortgagor acknowledges that this assignment is i listely effective between the partics to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled (o notify Mortgagor or
Mortgagor's tenants to muke payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not 1o notify Mortgagor's tenants until Morigagor defaulls and Lender notifies Morigagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to 4 voluntary or involunlary
barkruplcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the

urpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
Ennkruplcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and 1o require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, medify, cancel, or otherwise alter the Leases, to sccept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a conseguence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unil in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgugor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security ugrcement or any olher document evidencing, guarantying, securing or utherwise relaling 10 the Secured
Debt;

. The making or furnishing of any verbal or written representation, statcment or warranty 10 Lender that is false or
incoriect in any material respect by Mortgagor or any person or entity obligated on the Sceured Debt;

. The death, dissolution, or insolvency of, appointment of u receiver for, or upplication of any debtor relicf law to,
Mortgagor or uny person or entity obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any puyment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, arfd financiul conditions,
which Lender in its opinion belicves impairs the value of the Property or repayment of the Secured Debt; or

. Any loan proceeds are used for a purpose that will conlribute to excessive erosion of highly eradible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

o " mo o

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Sccured Debt and foreclose this Morigage in 8 manner
provided by law if this Mortgagor is in default.
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At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, sfter giving notice if required by luw, upon the occurrence of a defuult or anylime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Morligage and any related documents. All remedies sre distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether expressly set forth or not. The acceptunce by Lender of any
sum in payment or partial payment on the Secured Debt afier the balance is duc or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right 1o require full und complete cure of uny existing

default. By not exercising any remedy on Mortgagor's defsull, Lender does not waive Lender's right (o later consider the
event & default if it continues or happens aguin.

18, REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce or extend the period of redemption for the sale of the Property to u period of time as may then
be authorized under the circumstances and under any section of lows Code Chapter 628, or uny other lowa Code section,
now in effect or as may be in effect at the time of foreclosure.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgugor ugrees 1o pay all of Lender’s expenses if Mortgagor breaches any covenant in this Mortguge.
Mortgagor will also puy on demand all of Lendei’s expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property. Mortgagor
agrees to pay all costs and expenses incurred by Lender in enforcing or protecting Lender's rights and remedies under this
Mortguge, including, but not limited to, attorneys® fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees 1o velease this Mortgage and Morigagor agrees to pay for any recordation costs, All
such amounts are due on demand and will bear interest from the time of the sdvance at the highest rute in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law. i

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) *Environmental Law"
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), all other federnl, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) "Hazardous Subslance® means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”
“hazardous waste® or "hazardous substance® under any Environmental Law. Mortgagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in wriling:

A. No Hazardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled by
any person on, under or about the Property, except in the ardinary course of business and in strict compliance with
all applicable Environmental Law.

Mortgagor has not and will not cause, contribute to, or permit the release of any Hazurdous Substance on the
Property.
C. Mm")lgagor will immediately notify Lender if (1) u release or threstened releuse of Huzardous Substance occurs on,
~# ¢ under or about the Property or migrates or (hicatens (o migraie {rait icaiby propeity; w (2) ihieic is a violation of
any Environmental Law concerning the Property. In such an event, Morigagor will take all necessury remedial
aclion in accordance with Environmental Law.

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind refating to (1) any Hazardous Substance localed on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or
proceeding. In such an event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive copies of any documents relating to such proceedings.

E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

P. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in wriling.

G. Mortgegor will regularly inspect the Property, monitor the activities and operations on the Property, und confirm
that all permits, licenses or approvals required by any applicable Eavironmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous

) : Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any teoant

e (i Do k are in compliance with applicable Environmental Law.

gy e B 1 [. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expense, lo engage a qualified

3 Lo environmental engineer to prepare an environmental audit of the Property and to submit the fesults of such sudit to
Lender. The choice of the environmental enginecr who will perform such audit is subject to Lender’s upproval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor’s expense.

K. As s consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or ussigns harmless from and against all losses, claims,
demands, liabilitics, damages, cleanup, response und remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender's SUCCESSOrS OT #ssigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value {o the Property secured by this Morigage without prejudice to any of Lender's
rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall

survive any foreclosure or satisfaction of this Morigage tregardless of any pussage of title to Lender or any

disposition by Lender of any or all of the Property. Any claims and defenses to the conlrary are hereby waived.,

[
21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities Lo purchase or lake any or ali of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and 1o «°-

<} .
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lander the proceeds of any
award or claim for damages connected with a condemnation or other tuking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien documennt.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Propesty insured against loss by fire,
hazards included within the term “extended coverage”™ und any other hazanls, including flouds or flooding, ftor
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Morlgagor fuils to maintain the coverage described nbove, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propecty according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “lender loss payee clause.” Mortgagor shall immediately notify Leader of cancellation or
termination of the insurance. Lender shall have the right to hold the policics and renewals. If Lender requires,
Mortgagor shull immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may nuke proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible und Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days 4 notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may collect (he insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Morte “erwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ‘ed payments or change the amount of the payments. 1f the Property is acquired
by Lender, Morts <<\ insurance policies and proceeds resulting from damage to the Property before
the acquisitior 't/ e extent of the Secured Debt immediately before the #equisition;
B. Mortgagor O sive general liability insurance naming Lender s an additional insured in
=
5

an amoun. T against claims arising from any accident or occurrence in or on the
Property.

~
C. Mortgagor ay

‘ “usiness interruption insurance, as required by Lender, in an amount

equal to at [eas, /) vice, and required escrow account deposits (if agreed to separately
in writing), unde. [ " ender.
23, NO ESCROW FOR TAX. Jnless otherwise

provided in u sepurate agreement, Mortgagor will
not be required to pay to Lenc .d insurance in escrow.,

.
24. FINANCIAL REPORTS AND LuDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary o perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails lo do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's

nume and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney tn fuct 1o do the things necessary to
comply with this section.

25, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual, If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor dees so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor docs not agree to be personally liable on the Secured Debt, Mortgagor agrees that Lender and uny party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Morigage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgegor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed hy the laws of the
jurisdiction in which Lender is located, except (o the extent otherwise required by the taws of the jurisdiction whers the
Property is located. This Mortgage is complete and fully integrated. This Morigage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related 1o the Secured Debt that
conflicts with spplicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced uaccording (0 its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The cuptions and headings of the sections of this Mortguge are for

convenience only and are not to be used to interpret or define the terms of this Morigage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by mailing it by first class mail

to the uppropriaic party's address on page | of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed 10 be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating 1o reinstatement,
marshalling of licns and assets, all rights of dower and distributive share and all homeslead exemption rights reluting to
Property.

the
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29. U.C.C. PROVISIONS. If checked, the following are applicable (0, but do not limit, this Mortgage:
Construction Loan. This Mortguge secures an obligation incurred for the construction of an improvement on the
Property,

O Fixture Filing. Mortgagor grants to Lender a securily interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. .

O Crops; Timber; Minerals; Rents, Issues, und Profits. Mortgagor grants 1o Lender u security interest in all crops,
timber and minerals Jocated on the Property us well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property*). .

O Personal Property. Mortgagor grants to Lender u security interest in all personal property located on or connected
with the Property. This security interest includes all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other ilems of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term “personal property” specifically excludes that property described as “houschold goods® secured
in connection with a *consumer” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices.

(] Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage ulso suffices as a
financing statement and as such, may be filed of record us & financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement. ’

30. OTHER TERMS, If checked, the following are applicable to this Mortgage:

O Purchase Money Mortguge. This is a purchase money morigage as defined by lowa law,

(3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

8 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for

agricultural or farming purposes and that Mortgagor is an individual or enlity allowed to own agricultural Yand as
specified by law.

[ Additional Terms.

SIGNATURES: By siguning below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: RANDY J. NEFZGER ...\, Entity Name!
AS

{Daute) {Siguaturc) (Date)
O3 Refer to the Addendum which is attuched and incorporated herein for additional Mortgagors, signatures and ucknowledginents.

ACKNOWLEDGMENT:
STATE OF JOWA .. ... , COUNTY OF
On this .......... 9TH....... day of ... S R
Public in the state of lowa, personally appeared RANDY | J.NEFZGER AND KRISTI

Undividusl) to me known to be the person(s) named in und who exccuted the foregoing instrument, and acknowledged that

RANDY. J_NEFZGER AND KRISTINE M NEFZGER

executed the same as
My commission expires:
JASON P. ELSE
I3l 1R

{Scal)
@:} MY €O
STATE OF .... 33

(Burinces of
oe Fasiay said entity, that (the'seal affixed to said instrument is the seal of said entity or no sesl hus been procured by said
Ackoowkd pmeat) . N . . . . . . .
entily) and that said instrument was signed and sealed, if applicable, on behulf of the said entity by authority of its
board of directors/partners/members and the said ................corievirenrreeseeoeee
............................................................................ acknowledged the execution of said instrument to be
the voluntary act and deed of said entity by it voluntarily executed.
My commission expires:

(Seal)
............................ iy By s
(In the following statement "I* p Mortgagor.) I understand that homestead property is in many cases
protected from the cluims N and exempt from judicial sule; and that by signing this contract, I
voluntarily give up r- atection for this property with respect to claims based upon this
contrugt, ’t"o
X Y « SRR S & (LA /

‘.(Q;gn;;un;) (Dalc)  (Siguature) KRISTIN 1 NER o (l)llc)

A
P &
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- Fair i
The South One-half (S%) of the Southwest Quarter (SW%) of Section Eleven (t1),
and the West One-half (W%) of the Southwest Quarter (SW%) and the
Northwest Quarter (NW%) of Section Fourteen (L4), except that part of the
West One-half (W%) of the Northwest Quarter (NWY%) of said Section Fourteen
(14) lying West of a Line decribed as commencing at the West Quarter corner
of said Section Fourteen (14), thence Morth along the West line of said
Section Fourteen (14) a distance of Six Hundred Five and One-Tenth (605.1)
Feet to the point of beginning of said line, Thence dMorth 77° 29° 13" East Twon
Hundred Eight and Seven-tenths (208.7) feet, Thence North 47° 39' 48" East
Seventy Four and Five-tenths (74.5) feet, Thence North 20° 32' 49" Rast Two
Hundred Thirty One and Two-tenths (231.2) feet, Thence North 08° 56' 33" West
One Hundred Seventy Eight and Two-tenths (178.2) Feet, Thence North 26° 00

20" Fast Three ilundred Twenty Eight and Seven-tenths {328.7) Feer, Thence

North 46° 04' 55" East One lHundred Six and Two-tenths (106.2) feet, Thence
North 10° 18' 37" East One Hundred Fifty Ninec and Three-tenths (159.3) feet,
Thence North 04°.17' 22" East Four Hundred Seven and Eight-tenths (407.8) fleet
Thence North 80° 16' 33" East Two Hundred Fifty Seven and One-tenth (257.1)
feet, Thence North 01° 29' 57" East One Hundred Forty Six and Nine-tenths
(146.9) feet, Thence North 36° 27' 13" West Five Hundred Twenty Three and
Two-tenths (523.2) feet to the North Line of said Section Fourteen (14), all
in Township Ninety (90) North, Range Three (3) West of the Fifth P.1., subject
to easements of record.

zgexr
Rand . g %2/“%?\/

M’w
ine Nefzger

Kristl
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M ity Date _MAY 25, 1997

Loan Amount § &&2&;41*_
. Renewal 0f JPE_COMM

LENDER'S NAME AND ADDRESS . PURPOSE :

"You® maans the lender, its successors and essigns. CONSOLIDATICON

For value received, | promise to pay to you, or your order, at your address fisted above the PRINCIPAL sum of EIGHTY NINE THOUSAND
EIGHT HUNDRED NINETY EIGHT AND 41/100% * % % % % % % % * Dollars ¢ _89,898.41

I —————
. 4 ata
P EXHIBIT "B" 9 E
RBNDY J NEFZGER HERITAGE BANK ACCOUNT #: N
KRISTINE M NEFZGER 311 FRANKLIN ST Loan Number 486469-17830
RR 1, BOX 90 DEIHI, IA 52223 Date_ MAY 9, 1996
NEW VIENNA, IA 52065

BORROWER’'S NAME AND ADDRESS
Includes ssch borrower above, jintly and ssverslly.

blo' Slingle Advance: | will recelva all of this principal sum on _MAY. 9, 1996 . No additional ad are cont lated undar thia note.
0O Multiple Advance: The princlpal sum shown above is the { of principal | can borrow under this nots. On |
| will receive the amount of $ and future principal ad 8 are contemplated
Conditlons: Ths diti for future advances are 1

a Open End Credit: You and | agree that | may borrow up to the maximum smount of principal more than one time. This featuse s subject to
e e ell e1hor sonditiona and Bxpires ON s e e o e L T LR R T R e TEE e =7 B = !

(N Closed End Credit: You and l‘ngree that | may borrow up to the maximum only ons time {and subject to all other conditir.ms).
INYEREST: | agree to pay interest on the outstanding principal balance from MAY 9, 1996 at the rate of 1Q-250 %
per year until _MAY 25, 1997 |
O variable Rate: This rate may then change as stated below.
" [0 index Rate: The futura rate will be

|

the following index rate:

O ne Index: The future rate will not be subject to any internal or external index. it will ba aniiuly in your control.
0 Frequency and Timing: The rate on this note may change as often as -
A change in the interast rate will 1ake effect

D Limitations: During the term of this loan, the appliceble annual interest rate will not ba more than '
%. T

Effact of Varlable Rata: A change In the interest rats wlill have the following effect on the payments:

D The smount of each scheduled payment will change.

% or less than

D The amount of the final payment will change.,

ACCRUAL METHOD: Interest will be calculated on & ACTUAL/365
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing efter maturity,

D on the same fixed or varlable rate basis in effect bafore maturity (as indicated above).
D at a rate equal to

D LATE CHARGE: if a payment is made more than

basis.

and until paid In full, as stated below:
t

days uhgr.il is _dua, ) agree to pay a iate charge of

- —— - e = T ST T TRt

D ADDITIONAL CHARGES: In addition to interest, | agrae to pay the following charges which

D ara [ are not included in the principal amount
abave: . .

PAYMENTS: ! agres to pay this nota as follows:
(] Intersst: | agree to pay accrued interest «

O Principal: | agrse to psy the principal

p

B instsliments: | agres to pay this note in__ 12 payments. The first payment will bs in the amount of § 976.42
_ and will be due __ JUNE_25, 1996 . A paymentof § 976.42 will be dus _
EACH MONTH thereafter. The tinal paymant of the sntire
unpaid balance of piincipal and interest will be dus MAY 25, 1997

XXUnpald Interest: Any accrued interest not peid when dus {whether dus by reason of a schedule of payments or due because of Lender’s demand)

will become part of the principal theraaftar,
agraement.
ADDITIONAL TERMS:

o g e e T

and will bear interest st the intorest rate in effect from time to time as provided for in this

i

hio' QT checkad, this nota ia & oredit agraement subjsct to lowa Code §535.17 end the following notice ls‘applicnbla to this note. !

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE .
--ONLY .THESE TERMS IN WRITING-ARE ENFORCEABLE. NO OTHER TERMS OR'ORAL PROMISES NOT CONTAINED ™~
IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.
XX SECURITY: 1 agree that this nots is separataly sscured by:
(Describs separats document by type (e.g. security agreement) and date}

SIGNATURES: | AGREE TO THE TERMS OF THIS.NOTE {INCLUDING
FARM SECURITY AGREEMENT AND R.E. MORTGAGE THOSE ON PAGE 2). | have received a copy on today's date.
DATED 5/9/96,5/6/94,5/16/90,9/4/92 '

PURPOSE: The purposa of this loan is BUSTNESS :
CONSOLDATION

Signature for Lender

X
JASON P ELSE

UNIVERSAL NOTE
© 1904, 1381 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-307-2341) FORM UN-A 8/16/01 (page 1 of 21
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APPLICABLE LAW: The law of the stats of lows will govern this note.
Any term of this note which is contrary to spplicable law will not be
offective, unlass the law permits you and ms to agres to such a varlation.
If any provision of this a?raumant cannot be enforead according to its
terms, this fact will not sffact tha enforceability of the remainder of this
agraement. No modification of this agresment may bs mads without your
oxpress written consent. Time is of the essance In this agreemant.

PAYMENTS: Each payment | moake on this nots will flrst reduce ths
amount | owe you for charges which ere neithor interast nor principal.
The remainder of each payment will than reduce accruad unpalid interest,
end then unpeid principal, If you and ! agres to a different application of
payments, we will describe our sgreement on thls nate. | may prepay a

part of, or the sntire balance of this loan without penalty, unless we -

specify to the contrery on this note. Any partial propayment wliil not
oxcuse or reduce any later acheduled payment until this note Is paid n full
(unfass, when | make the prepaymant, you and | agrea In writing to the
contrary). !

INTEREST: If | receive the princlpal in more than ons’ advance, each
advance will start to earn interest only when | receive the advance. The
nterest rata in effect on this note at eny given tima will apply to the
tire principel odvenced al that time. You and | may provide in this

agreement for sccrued interest not paid when dus to be edded to

oincipal. Notwithstanding anything to the contrary, 1 do not egres to ay
and you do not intond to charge any rate of intersst thet Is higher than-
tha meximum rete of intarest you could charge under epplicable law for
‘he extension of credit that is agreed to here {either befors or after
naturity). If any notlce of interast accrual is-sent-and Is-im wrrof,” wa-

nutuelly egreo to correct it, and if you actually collact more Intarast than °

Mowed by law and this agreement, you agree to refund it to ma.

NDEX RATE: The index will sarve only as a dovice for setting tha rate on
his note. You do not gusrantes by solecting this index, or the margln,
hat the rste on this note will bs the same rate you chergs on any other
oens of class of loans to me or other borrowars. . .
ACCRUAL METHOD: The amount of Interest that | will pay on this foan

vill be celculatad using the intersst rate and accrusl method stated on -
rage 1 of this note, For the purpose of interast calculation, the accrual .

nathod will deteimine the number of days in a "yesr.” If na sccrual
nethod is stated, then you may use any reasonable accrust method for
alculating interest.

'OST MATURITY RATE: For rurposos of deciding when the “Post
Asturity Rate™ (shown on paga 1) applies, ths term "maturity” meens tha
'ste of the last scheduled payment indicsted on page 1 of this note or
ho date you accelarats pasyment on the nata, whichever Is sailier.

INGLE ADVANCE LOANS: if this is a single advance losn, you and |
xpect that you will meke only ons sdvance of principal. However, you
18y add olKur amounts 1o the principal if you make any payments
escribed In the "PAYMENTS B8Y LENDER"™ patagraph below, or if we
avas agreed that accrued interest not paid when dus may be added to
rincipal. .

’IUL‘IPIPI.E ADVANCE LOANS: I this |s a multiple advance loan, you and |
xpect that you will make more than one advance of principal. 1f this is
losed end credit, repaying 8 part of the prinalpel will not entitle me to
dditional credit. .
AYMENTS BY LENDER: If you are suthorized to pay, on my behalf,
harges | em obligatsd to pay {(such as proparty insurance premiums},
en you may treat thoss payments ss sdvanceas and edd tham to the
npeid principal under this note, or you may demand immediate payment
1 the charges. . ) ) .
ET-OFF: | agree that you may set off any amount due and payabls Lnder
1ig note against any right { have to raceive monsy from you.

"Right to receive monay from you” meana:

{1) any deposit account balance t have with you; .

{2) any money owed to me on an item presanted to you or in your

possession for collection or exchange; and

{3) any repurchase agresment or other nondspaosit obligation.

"Any emount due and paysble under this note" masns the totel
maunt of which you are entﬁlud to demand payment undar the terms of
s note at the time you set off. This total includes any belance the due
ate for which you properly accelerate under this nots.

i my right to recelve maney from you is slso owned by someons who
as not agreed to pay this notas, your right of set-off will epply to my
terest in the obligation and to any other emounts | could withdraw on
1y sole request or endorsement. Your right of set-off does not epply to
n sccount of other obligstion where my tights are only as e
eprasentative. It also does not spply to any Individual Retirement
\ccount or other tax-daferred retiroment account. .

You will not ba liabla for the dishonor of any check when the dishonor
»ccurs bacausa you set off this debt ageinst eny of my accounts, | agres
o hold you harmisss from any such claims arising as a result of your
xarcise of your right of set-off.
tEAL ESTATE OR RESIDENCE SECURITY: If this note is sscured by real
state or a residence that is personal proparty, tha existence of a dafault
'nd your remedies for such a dafault will be determined by appliceble
3w, by the terms of any seperate instrument creating the seourity
terest and, to the extent not prohibited by law and not contrary to the
erms of tha seperate security instrument, by the "Default” and
Remadies™ paragraphs harein, X
JEFAULT: | will ba in dofauit if any ons or mors of the following occur:
1) | fall to make a payment on time or in the smount due; (2} | fail to
eap the property Insured, If required; (3) | fall to pey, or kesp anhy

rromise,.on any debt or. agreement | have. with you; (4).any other_creditor_

f mine attempts to collect any debt | awe him through court pro-
:aedings; (5) | die, am declared incompatent, maks an Bssignmant for tha
renefit of creditors, or bacome Insolvent (either baceuss my liebilitiss

excoed my assets or | am unable to pay my debts as they become dusl;
(81 | make any written statement or provide any financial Information that
is untrue of Inaccurate st ths time it was provided; {7) | do os tail to do
something which ceuses you to belisve that you will have dilficulty
callecting the amount | owe you; (8) any collstars! securing this note Is
used In 8 manner or for & purpose which threstens confiscation by a legal
- suthority; {9) | change my name or assume an additional name without
firet notifying you befors making such a change; {10) | fail to piant, culti-
vate and harvest crops in dus asason; (11) any loan proceeds are used
for & putpose thet will contribute to excessive srosion of highly arodible
land or ta the conversion of wetlands to produce an agricultural commod-
itp as further explained in 7 C.F.R, Part 1940, Subpart G, Exhibit M.
REMEDIES:  Excapt as providsd In the next paragraph. if this note is
secured by agricultursl land {as defined in lowa Cods §172C.1) and | sm
In default on this note, you wlli glve ms notice of my right to cure. You
may exarcise yout remedies only if | fail to cure my dafeult within 45
days after Xnu mail the notics {or 45 days after actual delivery if you use
. a mesns othar than certifisd mail). -

A notice of right to curs Is not nacessery and you may Immediately -

exsrcise your ramedies if you have: a) given me ths notice with fespoct
to two prior defaults, b) you have given me the notice with respact to a
defsult occuring within 12 months bafora tha current default, or i
voluntarily surrender the agricultursl land and you socept it In full
satisfaction of the dsbt.’ . . :

Subject to the above limitations and sny limitations imposed by lowa
Code Chapter 654A, if | am In default on this nots you have, but are not
~limited tu;th# following Temadieas— ——=— == -~ o - e L

(1} You may demand immaediate payment of all | owe you under this
T note (principal, sccrued unpaid interast and other accrued charges).
(2} You may sat off this debt against any right | havs to the payment

- of money from you,

herein, - s .

. {3) You mey demand security, additional security, or additionsl parties
to ba obligsted to pay this note as a condition for not using any
other remedy. -~ . '

{4) You may refuse to meke advances to me or sllow purchases on

credit by me. .

{S) You mey use any remady you have undar state or federal law.

By selecting any one or more of thesae remadias you do not give up

your right to later use any othar remedy. By waiving your right to declare
an event to be & default, you do not waive your right to later consider the
event as a default if it continues or huppons again.
COLLECTION COSTS8 AND ATTORNEY'S FEES: | agres to rav all costs of
collaction, replevin or any other or similer type of cost if | am in defauls.
In addition, if you hire an attorney to coliect this note, | alsc agres to pay
eny fes J'ou incur with such attorney plus court costs (except whare
prohibited by faw). To the extent permitied by the United States
Benkruptcy Code, | also agres to gav the reesonable attarney’s faes and
coste you incur to collect this debt es awarded by sny court sxercining
urisdiction under the Bankruptcy Code. :

AIVER: | give up my rights to require you to do certain things. | will not

require you to: :

{1) demand pm{ment of amounts due {presentmant);

{2) obtain officiel certification of nonpayment (protest); or
{3) give notice that amounts dus have .not bsen paid (notice of

dishonor). .
OBLIGATIONS INDEPENDENT: | understand that | must pay this note
even If domeona slse has slso sgreed to pay it (by, for exemple, signing
- this-fofm.-ora -separdte guarantee or sndorsament). -You moy -sue ms
alona, or anyone alse who-is obligated on this note, or any number of us
-togather, to collect this note. You may do so without any notice that it
has not besn paid (notice of dishonor). You may without notice releass
any party to this agreement without releasing any ather perty. If you give
up any of your rights, with or withbut natice, it will not affect my duty to
pay this notd. Any extansion of new credit to any of us, or renawal of
this note by all or less than sl of us will not release me from my duty to
pay It. {Of course, you ere entitled to only one payment in full.) | agree
that you may at your option extand this note or the debt represanted by
this nots, or any portion of the note or dabt, from tima to tima without
limit or notice and for any tesm without affecting m: liability for payment
of tha note. | wili not assign my obligation undar this agreameant without
your prior wiritten approval, - *
CREDIT INFORMATION: | sgree and -authorize you to obtain credit
informatlon sbout ma from time ta time (for exampls, by requesting a
cradit report) and to report to others your cradit axperience with me (such
89 a credit reporting agencyl. | agree to provids you, upon request, sny
financiel statemant or information you may desm nacessary. | warrant
that the financial statements and information 1 provide to you are or will
- bs accurats, correct and completa.
NQTICE: Unless otherwise required by law, any notice to me shall be
given by delivaring it or by mailing it by first class mail sddressed to me
at my last known sddress. My current address is on page 1. | agree to
inform you in writing of any chenge in my addrsss. | will give any notice
to you by mailing it first cless to your address stated on page 1 of this
agrasment, of to any other address that you have designated.
CREDIT AGREEMENT: A “cradit agresment™ undsr lowa Code $535.17
means any contract mede or acquired by a lender to losn maney or
extend credit for any purpose. A “credit agreement” does not maen »
."contract 10 extand credit by means of a credit card, or open end cradIt, or
& home equity iine of credlt.- .. .
e This _nate i3 hot subject to lov/s -Code_$535.17.
agresment” made primarily for & personal, family, or housshold purpose
whers the cradit extended is twenty thousand dollars or less.

subjact to the terms of the "set-off" paregraph .

DATE OF PRINCIPAL BORROWER'S PRINCIPAL PRINCIPAL INTEREST INTEREST INTEREST
TRANSACTION ADVANCE INITMALS PAYMENTS BALANCE RATE PAYMENTS PAID
{not required) . THROUGH:
/ / $ ) $ %4 / !
! / H $ ] %td ! !
! / $ $ $ %8 ! !
/ / 3 4 $ % |4 ! !
/ ! $ 4 $ %| 4 / !
/ ! 4 $ ] %4 ! !
! ! 3 $ 4 %| 8 ~ / !
! ! 4 4 4 % |4 / /
/ / 4 L $ 4 % ¢ / /
! / 4 . $ ) % {4 / 1
/ ! 4 ] $ %|4 / /
voEl ipepe 2 of 2}
;) )
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RANDY, J NEFZGER DELHI SAVINGS BANK » RCOOUNT #:
KRISTINE M NEFZGER 311 FRANKLIN T Loan Number 486469-16149

RR 1, BOX 90

DELHI, TA 52223

MAY 6, 1994

S

L. " { Date

NEW VIENNA, IA 52065 A

Maturity Date _APRIL 25, 2019
- . X . v v Loan A t¢70,000,00
L ) i C N LT " | Renewal 0f JPE COMM RE 03
{ BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS ° "*| . PURPOSE: !
“I* Includes sach borrowss abave, jolntly and severaily. "You" means the londer, its successors and assigns. FMHA 70% GUAR
&

or valua receivad, | promise to pay to you, or your ordar, at your address listed abova the PRINGIPAL sum of SEVENTY THOUSAND AND
m/loo**************************Dolllrl’ 70‘000.00
XX Single Advanca: | will receive all of this principal sum on MAY 6, 1994 . No additlonal ad aro |lsted under this note.
D Multiple Advance: Tha principal sum shown ebove is the maximum amount of princlpal | can borrow under this note. On !

1 will receive the amount of $
Condltions: The conditi

and future principal advences are cantemplated. /
8 for future advances are : . |

D Open End Credit: You and 1 agree that | msy barrow up to the maxlmum amounl of pnnclpal more than one time, Thus feature is subject to
e - Bl othae.condi dorcand-oxpi B DTN T T DT IO T L pea o
[ closed End Credit: You and | agrea thet | may borraw up to the maximum only one tima {and subject to all other conditions}.
INTEREST: | agroe to pay intarest on the outstanding principal balance from MAY 6, 1994
per yoar until _FIRST CHANGE DATE
X3 Variable Rate: This rats may then change as stated below.
' KR index Rate: Tha futurs rate will be BEQUAL TO
BANK : .

R T i e P
v

at the fala of 7.500 %

" !
BASE RATE OF DELHI SAVINGS

ths following index rate:
L

[ No index: Tha future rate will not be aubject to any internal or axtarnal index. It will be entirely in your control. !
R Frequency and Timing: The rate on this nots may changs as often as __EVERY 36 MONTHS

ON_THE FOLLOWING DAY

3 vimitations: During the term of this loan, the applicable annual interast rate will not be more than g
%. . ) ]
Effect of Varlable Rate: A changa in the interest rata will have the following effect on the paymeants: .
R The amount of sach scheduled payment will change.

A change in ths interest rate will take effect

% or less than

[ The amount of the final payment will change. :
. - N !
ACCRUAL METHQD: Interest will be cal ACTUAL/365 besis. ;
POST MATURITY RATE: | agres to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated balow:
R on the same fixed or variable rate basis in effact bnfora matunly (ns mdlcalod sbove).
[ ot a rate aqual to v N
.[JJ LATE CHARGE: if a paymont is mudn mors than

latad on a

days sfter it is due, | agree to pay & Ima charge of ‘.

D ADDITIONAL CHARGES In addition to Intarest, | agres to pay lho tollowmq chavues which [Jare [ are not included i u} the principal amount
abova:

PAYMENTS: | agroe to pay this nots as follows: i . . . /
[ interest: agree to pay accrued interest . . ' !

(]} Principal: | agree to pay the principal ] ) \’
. : /

1B instaliments: | agres to pay this nota in __300 paymanta. The flrst payment will bs in the amaunt of ¢ 3 516,41/

' and will be due __MAY 25, 1994 . Apayment of $_516.41 will be dua

. EACH MONTH \
APRIL, 25, 2019
mUnplld interast: Any accrued intsrest not paid when due (whether due by reason of a achedule of payments or due beceuse of Lender’s demand|

will become part of the principal thereafter, and will bear interest at the interest rate in effect from time to time as provided for in this
agresmant.

ADDITIONAL TERMS:

" thareafter. Tha final payment of the entire

unpaid balance of principal and interest will be due

b+.qT] chocko&. this note is a credit nq.roeman; subject to I;;wn Code $536.17 and the fullov)ling n:otica is spplicable to this note. ‘
IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE
__ONLY THESE TERMS IN WRITING ARE.ENFORCEABLE.: NO -OTHER-TERMS OR-ORAL:-PROMISES NOT CONTAINED —

IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED., YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. . |

H

i
SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE lINCLUDING
THOSE ON PAGE 2] | have received a copy on toqav s date,

L8 secuniTy: agres that this note is separately securad by:
{Describe separate document by typs (e.g. security agreemsnt) and daln)

REAL ESTATE MORTGAGE DATED MAY 6, 1994 AND
SECURITY AGREEMENT DATED MAY 6, 1994

" PURPOSE: The purpose of this loan Is BUSINESS :
" OONSOLIDATION FOR CAPITAL IMPROVEMENTS .

Signature for Lander

UNIVERSAL NOTE
© 1984, 1991 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-397-2341] FORM UN-IA B/1E/D1

|
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exceed my essets or | sm uneble 1o pay my debts as they bscome dus);
(6} | make any written statement or provide any financisl informatian that
ste 61 the tima it was provided; (7) t do or fail to do

is untrue of inaccut
somathing which causes you to believe that you will have ditficulty
latorsl securing this note is

collecting the amount | owe you; (8} eny col

used in @ manner or for a purposa which thrastens oonfiscation by a iagsl
qulhori!y; {9) | change my name of @ssuma an additional name without
{irst notifying you before making such a change; (10) | fsil to plant, culti-
vate and harvest crops in due season; {11) any loan ptocesds are used
for a purpose that will contribute to excessive srasion of highty erodibis
land or to the conversion of watlarnds to produce an agricultural_commod-
ity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.
REMEDIES: Except as provided in the next peragraph, if this note is
securad by agticultural land (as definad in lowa Coda §172C.1) end | am
in default on this note, you will give mo notice of my right to cura. You
may exercise yourl remodies only if 1 fail to cure my default within 45

steto of lowa will govern this note.
ntrary to applicable law will not be
d me to agree to such 8 variation.
t cannat be sntorced according to is
rceability of the remainder of this
t may be made without your
this agreement.

| make on this note will first reduce the
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d | agree to a different application of
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(untess, when | make the prepayment, you an

contratyl. days after Y\ou mail the notica {or 46 days after actual delivery if you use

INTEREST: If | raceive ths principal in more than one advance, each ameans othar then cartifiad mail).

advance will start to earn intaroat only when | receive the advance. The A notice of right to cure is not necessary end you may immediately

interast rats In offect on this note at any given tima will apply to the exercisa your ramedios il you have: 8) given me the notice with respect

entire principol advancod st that tims, You and ! may provida in this . t0 two privt delaults, b) you have given me the notice with respect to &
. deteult occuriing within 12 months before the current dafeult, or 1’

d whan due to be.added to
trary, | do not agree to pay
interest that is higher than

voluntarily suirender the agriculturel land and you sccept it in full

ything to the con
satisfaction of the debt.

rate of
timitationa and any limitations imposed by lowa

Id charge under appliceble law for Subject to the above
t is agreed to here (sither befare ar after Code Chapter B544, it | am in default on this note you have, but ara not
ol i sont and-is in-8rroL—wo—limitsd to, the fallowing ramodios: - e o T

ruat 15 sc
slly collect more intarest than
to refund it to ma.

(1) You may damand immediate paymon(‘ov(”nv"' ' owe you under this

and if you actu
notu (principal, accrued unpeid interest and other accrued charges).

ament, you agree .
serve only as a device for satting the rate on (2} You may set off this debt against any right | have to the payment
index, or the margin, .- of money from you, subjact to tha terms of the "set-off” paragraph

lecting this
herein.

' (3) You may demand security,
to be obligated to pay this nots a3 a con
other remedy.

(4) You may reluss to ma

additional security, or additions! parties
dition for not using any’

u charge on sny other .

her borrowers.
rest th
accrual met
Iculation, !

or ot
at | will pay on this loan

hod stated on
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page 1 of this nota. For the purpose of interest ca
method will detarmine the number of deys in & "year.” If no accrual credit by me.
methad is stated, then you may use any reasonable accrual method for {6) You may usa any remedy you have under state ot foderal law. :
calculating interest. o By solacting any one or more of thase remadies you do not give up’
POST MATURITY RATE: For purposes of deciding when tha “Post your right to later use any othar remedy. By waiving your right to declare
Matusity Rate” {shown on page r) applies, the term *maturity” means the . an avent to be a detault, you do not waive your right to later caonsider ths
date of the last scheduled payment indicated on ?‘Age 1 of this note or event as & default if it continues or heppens agein. .
the dats you accelerate pa ent on the note, whichever is earlier. COLLECTION COSTS AND ATTORNEY'S FEES: | agree to ray all costs of
SINGLE ADVANCE LOAN;TI( this is & single advsnce loan, you and | collection, replevin or any other or similar type of cost if | am in default,
expoct that you will mske only one advance of principst. Howaver, you In addition, if you hira_an attorney to collect this note, | also agres to pay
may add other amounts to the principal if you meke any payments eny fea you incur with such attorney plus coust costs laxcept where
described in the “PAYMENTS BY LENDER" paragraph below, or if we prohibited by law}. To the extent permitted by the United States
d interast not paid when dus may be added to Bankruptcy Code, | alsa agree 10 pay the reasoneble attorney’s fees and
collact this debt as awarded by any couit exercising

costs you incur 1o

jurisdiction under the Bankruptcy Caode.
AIVER: | give up my sights to raquire you

require you 10:
(1) demand

dvence loan, you and |
more than ons advance of principal. |f this is

t the principal will not antitle me to

to do certain things. | will not,

s due (presentment);

paymant of smount
f nonpaymaent {protast); or

ion o

if you are authotized to pay, on my behall, [2) obtain official certificat, R
pey {such as property insursnce premiums}, (3) give notice that smounts due have not been peid (notice of
payments as advances and add them to tha dishonot). i

" OBLIGATIONS INDEPENDENT: | understand that | must psy this note

by, for example, signing
ent}. You may sue me
or any number of us

of you may dem
greed to pay it (
e ar endorsam

hia note,

note, and immadiste payment

even if someone else has also &
this torm or a saparsia guarsnte

mount dus and paynbl.'undar_
slona, of anyone elsa who ia abligated on tl

this nate against sny right | have to recsive monsy from you. i ]
"Right to receive monsy from you"™ means: e S together, to collect this nota. You may do so without any notice that it
{1) any deposit account balance | have with you; ' ‘ hes not baen paid (notice of dishonar). You mey without notice release
(2) any money owed to me on an item presented to you of in your any party 10 this agresmant without relsasing any other party. If you give .
possession for sollection or axchange; and . " up any of your rights, with of withaut natice, it will not aftect my duty to
emant ot other nondeposit abligation. pay this note. Any extension of new credit to any of us, or renewal of
| or tess than all of us will not ralease me from my duty to

this note by al
pay it. {Of cou
that you mey sl your optiol
this note, of any portion o
limit or notice and for any term wi

¢ this note® means the total
ayment under the terms of
ludes any belance the due

ayment in full.) | agres
he debt representad by
@ to time without -

or payment

paysble unde
itled to demand p.
off. This total incl

1s8, you are entitled to only one p
n extend this note or t!
{ the note or dabt, from tim

t
thout atfecting my liability |

accelareta under this note.

date for which you pr I
If my right to raceive money from you 18 also owned by someond who ] out y v
has not sgreed to pay this note, your right ot set-off will epply to my of the nots. | will not assign my obligation under this agreement without
interast in the obligstion and to any other smounts | could withdraw on  your priot written approvel. B
my sols requast of endorsement. Your right of set-off doas not apply to CREDIT INFORMATION: | agree and suthorize you to obtain credit
other obligation where my fights are only 83 8 information ebout mae from time to time (for exampls, by requesting 8 '
thers your credit experience with me (such

credit report} and te repont 10 o

individual Retirement
as B cradit reporting agency). n request, any

| sgrea to provide you, upo
| warrant

Account of othet tax-defsrrad retirement account. .

'You will not ba llable for the dishonor of eny check when the dishonor financisl statemant or information you may deem necessary.

accurs bacause you set off this debt against any of my accounts. | agree that the financial statements and information | provide 1o you afe of will

to hold you harmiess from any such clalms arising as & result of your be accurate, cofrect and complete. :

exercise of your right of set-off. NOTICE: Unless otherwise required by law, eny notlce to me shall be

REAL ESTATE OR RESIDENCE SECURITY: If this note 13 sacured by real . given by dslivering it or by mailing it by first class mail addressed to me

estate or a residence that is personal property, the existencs of 8 default st my lest known address. My curtent address is on page 1. | agres to

and your remadies tor such s defsult will be determined by applicable . inform you in writing of any change in my address. | will give any notice

law, by ths terms of any saperate instrument creating the security ~ to you by mailing it first class to your address atated on page 1 of this

interest and, to the axtsnt not prohibited by law and not contsary to the egresmant, or to aany othar addrass thet you have dusignated.

terms of the separate sacurity [nstrument, by the "Dafau t* and CREDIT AGREEMENT: A "crodit agresmont” under lowa Code $535.17

"Remedies” paragrephs hersin. means any cantrsct msede or acquired by a lender 1o loan money of

DEFAULT: | will be in default if any one or more of tha following occuil oxtend credit for any purpose. A "credit agresment” does not mean &

(11} fail to make a payment on tima or in the amount due; (2) 1 fail to contract to extend credit by means of & credit card, or open and credit, or

keep lhe propeny insured, if required; (3) | fail to pay, or keep any a homa aquity line of credit.

promiss, on any debt or agresmant | have with you; (4} any other creditor This nota is not subject to laws_ Code §535,17 if it iz = “credit
8- BrLenipIs 1o TColectEny” debt - - owe -bimr—thranah P — - _— rTpose——

|
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13y Kb erey” o
’L{‘D ! Nl("b‘-d\w HU;(fQjﬂ /&vl LOAN NUMBER /é/ﬁi}“y

ORIGINALLY DATED 19

“I” means the BORROWER(S) named above. “You" means the LENDER named above. THIS AGREEMENT DATED S/L.S, 199:é
Definitions: As used in this agreement, the term “I* means the Borrower(s) named above; “You means the Lender named abave; *Original Obligation” means my previous agreement lo pay
you money (referred ta above by Loan Number and original date), and any related agreements such as a security agreement, /
Extension Agreement: You and | have entered into an original obligation which is a CDMM Cfo'—‘lz OCe—~
By entering into this agreement, we are extending the due date(s) of l payments of the original obligation.

The original due date(s) and the amount(s) of the payment(s) The extended due date(s) and the amount(s) then due (including any fees
extended by this agreement, are as follows: or interest due on the new malurity dales) are as follows:

we SI6N ownw  dhe K|, dhHe 19 g4 plusell
() $ i 19 (0) 19 s fz,ma.b\.‘./? P T

originaily
c) $ due 19 () 19 $
) originally
(9 $ due 19 (d) 19 $
Cost: For this extension, | agree to pay you the fees and/or additional interest as indlcated below:
D Atotal fee of $ [YSimple Inte ston the unpaid balances ot principgl remaining from time to time at the
Upon prepayment of the entire outstanding balance ot this obligation: rate of .76‘ % per year from W until
a portion of this fee may be refunded, as provided by law. Ra . This interast rate
D this fee will not be refunded. is i m gﬂM—L DS therae previously in eflect on this obligation.

ADDITIONAL TERMS

This agreement doss not in any way, satisty or cancel the original obligation. Except as specitically amended by this agreement, all other terms of the original obligation remain in effect.

This means and includes, but is not limited to:
(1) Property which secures the original obligation will continue to secure my total responsibility 1o pay you as amended by this agreement. (2) All parties who have a responsibility to pay
you in any way the onginal obligation (including any co-makers, endorsers and guarantors) remain responsible for the total amount | owe you as amended by this agreement. if you
tequire the consent 1o this extension by any additional party, | agree 1o obtain such consent, and this extension agreement will not be effective if the consent is not obtained. (3) Any
post-maturity interest rate provided for in the original obligation ?excepl as specifically contracted for here) shail now begin to apply after the last scheduled payment of the onginal
obligation as amended by this agteement. {4) You will not be responsible to further extend the payments aflected by this agreement or any other scheduled payments. All othe:
scheduled paymants not atfected by this agreement shall remain due as previously scheduled. () All provisions for default, remedies, attorneys’ feas (if any) etc. remain in effect. (6) My
responsibility (if any) 1o provide insurance on the property which secures the original obligation (it any) shall remain in effect, However, the term of such insurance policy will not be
extended 10 cover any additional term resulting from this agreement unless contracted for and any addilional premium is paid. (7) The term of an¥ Credit Life and/or Disability Insurance
coverages purchased in connection with the original obligation will not be extended for the additional term provided for in this agreement unless contracted for and any additional

premium is paid.
SIGNATURE OF AUTHORIZED REPRESENTATIVE OF LENDER SIGNATURE(S) FOR BORROWERS - BY SIGNING BELOW, | AGREE TO THE EXTEN-
N. | HAVE PY OF THIS AGREEMENT ON TODAY'S DATE.

X

X

E
7

)
© 1982 BANKERS SYSTEMS, INC.{ST,2L.0UD, MN 56301 FORM-LEA 8/26/83 "%



EXHIBIT '"C"

The Weat one-tull (Wy) of che Southwast Quarter (SWk) and ehe Morthwest Quartar ()

of dection Fourtaean (14), axcept that part of the West one=half (W) of the Horthwear
Quarter (MWh) of said Sectiem Yourtaen (14) lying West of & line described as tommencing
At £ds Vese Quarter corner of aald fection Pourteen (14), thenae North along ha West
line of sa1d Section Faurtaer (14) a dietance of aix hundrad five and ome-teath {§05.1)
faet to tha polat of bagioning af satd lima, thenca Morch 77° 29' 13 Xast g¢we hundred
aight and ssven—teniths (208.7) feel, thance Nazth 47° 19' 48" Paast seventy four and E{ye-
teathe (74.5) leat, thence Noreth 20° 32' 49" Rast two hundred thirty ona and tvo-tenthe
(231,2) leer, thenca North 08° 36' )3' west ons hundred sevency eight and cwe-tanthe
(178.2) fsat, thaence North 26° 00' 26" East three hundred cventy eight snd ssven-tenths
(328.7) feec, thoncs North 46° 04' 55" East ong hundred six and tve-tancha (106.2) feet,
theaca North 10¢ 18' 37" Baac one hundred fifcy nine and three-tantha (139.3) feet,
thance Rorth 04° 17' 22" Eaat four hundred seves and afghe~tonths (407.8) faar, thence
North 80° 16' 33" Eswt two hundred fifty seven and one-tench (137.1) feat, thance Rerth
01° 29' 57" Rast ome hundrad forty six and nine-tenchs (146.9) feet, thance Morth 36° 27' 134
West flve hundrad twanty three and cwo-tenths (5231.2) Eeet to the Forth line of satd
Bection Fourtssa (14), and alms excapt that part of tha Northwast Quarter (Ww) of sadd
Boction Pourteen (14) describad as conmerncing 4t the West quarter cormer of sald Secliva
Fourtsen (14), themca North 00' 00' 00" East (assumad dearing) Five hundtad atghty threa
snd asighc-teacths {583.48) fent aleng tha Wese Saction line to the poinc of beginning,
thence cofitlnuing North along sadd West line twenty ons and threa-teantha (21.3) feat

to the centerline of Lictla Turkey Creek, Lhengy North 77° 29' 13" Bapt two hundred
aight and seven-tanthe (208.7) fqet, thance Morth 47° 33' 48" Expt seventy four snd five-
tenths (74.5) feaz, thanca Worch 20° 12' 49" Rast ctwo hundred thirty ona and twe-tenths
(231.2) feec, thence Worcth 08 354’ 33" Weat ome hundrod pevanty eight and two-tenths
(178.2) Esst, thence North 26° 00' 26" Esst threa hundred twenty sight and gaven-tenthe
(338.7) feer, thonca Narth 46° 04' SS" Hast ona hundred ¢ix and tvo-tenths (106.2) faac,
thence North 10° 18' 37" Zast oas hundred fifey nine and three-tenchs (135.3) feac,
thance Moreh 04° 17’ 22" East four hundrod sevaa and elghtetenths (407.8) fest, thenca
Norch 80° 14' 33" Esat ¢two hundred fifty seven and oce-tenth (257.1) Fset, ihence North
01” 29' 57" Easz ens hundred forty aix and nine-tenths (146.9) fee¢. thancae North

36% 27! 13" vWenst five hundred ctweacy thres and two-teathas (32).2) Leat teo the North
Baction line of said 8aection Faurteen (14), all being aleng paid canterline of Lirtls
Turkey Craek, thance Korth 88° 21' 43" %ast six hundrad cl*hty thres and n{ne~tenths
(583.9) feut aloug che Norzh Section line, thenca South 45° 17' 27" West threa hundraed
elevan and twe~tenths (311.2) feet. thance South 20° 33' 34" Ease three hundred pincteen
end eix-vaneha (319.6) feet, thanca Ssuth J0° 31' 26" Wesr thrae hundvad seven and mine-
tanths (307.9) feat, thence Bouth 2% 54' 00" Easet two hundred thirty tvo and three-
tenths (233.3) fest, thence South 31° 07' J1" xast eight hundrad [ifty four 4ad three-
tentha (B34.3) feet, thence South 14° 44' 38" Rawt thras hundred thircy and foeut-tenths
(130.4) faat, thenze South 44° 07' 09" Weat snq hundrad tventy ona and ona-taneh (121.1)
fogt, thence North 73° 14' 17" West ona thoussaad two hundred thirty and elght=feaths
(1230.8) feat, thesce South 15° 08' 08" East nine hundrad atx (306) fest, thence Bouth
42° 28" 50" Waue efghty and aight-tanthe (80.8) feet. theace Morth 46° 15' Q4" Vert

four hundred sixty two and Eive=tenthe (462.5) feet, thence Jouth 72° 25' 34" Uagr ong
hundred sixty a{x and two-teaths (166.2) Fecl, thance Eouth 17* 40' 46" Wast thres
hundred ten 4nd thrae<taatha (310.3) faee, thencs North 75° 34' G5™ Weet thrae hundred
fifey aix and rhree-teaths (336.3) feac to the Vast Section 1ins and the peint of
baginning. all in Townehip Ninaty (30) Mocth, Range Thraa (1), Weet of che Fifeh P.X,



THIS INSTRUMENT PREPARED BY: Philip D. Brooks
Moyer & Bergman, PLC, 2720 Ist Ave. NE, PO Box 1943, Cedar Rapids, IA 52406-1943, (319) 366-7331

WARRANTY DEED

For the consideration of One (1) Dollar(s) and other valuable consideration in hand
paid, Randy J. Nefzger a/k/a Randy Nefzger and Kristine M. Nefzger a/k/a Kristine Nefzger,
husband and wife, do hereby Convey to Heritage Bank of Delhi, Iowa, an Iowa corporation, the
following described real estate in Delaware County, Iowa:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

together with servient easements and estates and subject to covenants, easements and
restrictions of record.

This Deed is executed and delivered pursuant to an Alternative Nonjudicial Voluntary
Foreclosure Agreement Pursuant to Iowa Code §654.18 and is subject to a Mortgage recorded in
Book 110, L.M., Page 316, dated May 29, 1990, and filed May 31, 1990, in the records of the
Delaware County Recorder; an open end Real Estate Mortgage recorded in Book 123, L.M., Page
125, dated May 6, 1994, and filed May 19, 1994, in the records of the Delaware County
Recorder, and an open end Real Estate Mortgage recorded in Book 129, L.M., Page 236, dated
May 9, 1996, and filed May 21, 1996, in the records of the Delaware County Recorder.

This Deed is exempt from real estate transfer tax and the filing of a Declaration of
Value since it is a deed giving back real property to a lienholder in lieu of foreclosure.
See §428.1 and §428.2.18 of The Iowa Code.

Grantors do Hereby Covenant with the Grantee and successors in interest to warrant and
defend the real estate against the lawful claims of all persons claiming by, through, or
under the Grantor except as may be above stated. Each of the undersigned hereby relin-
quishes all rights of dower, homestead and distributive share in and to the real estate.

Words and phrases herein, including acknowledgment hereof, shall be construed as in
the singular or plural number, and as masculine or feminine gender, according to the
context.

Dated: , 1997.
Randy J. Nefzger a/k/a Randy Nefzger
Kristine M. Nefzger a/k/a Kristine Nefzger
STATE OF IOWA, COUNTY OF , S8Ss:
On this day of , 1997, before me, personally appeared Randy J.

Nefzger a/k/a Randy Nefzger and Kristine M. Nefzger a/k/a Kristine Nefzger, husband and

EXHIBIT 'D"

~'/§H&Eﬁ533_f:?



wife, to me known to be the persons named in and who executed the foregoing instrument, and
acknowledged that they executed the same as their voluntary act and deed.

, Notary Public in

and for the State of Iowa

F:\USERS\DARLA\WP\PDB\HERITAGE\NEFZGER.DED 9/4/97 2:45pm Thu



EXHIBIT "aA"

The West one-hall (W) of tha Southwast Quartar (SWk) and ehe Morthwest Quartar (k)

of daction Fourtaan (14), axcept thac pare of the West one~half (W) of the Norrhwaat
Quarter (MWh) of 3aid Section Fourtgan (14) lying Wesc of & line described as commencing
At ths West Quarter cormer of aald fection Pourteen (14), thende Yorth along tha West -
line of sa1d Section Faurtaer (13) a dietence of aix hundrad five and ome-teich (805.1)
Laet to tha polnt of baglaning af satd 1ima, thenca Norch 77° 29' 11" Zast two hundrad
21ght and sevea-tenths (208.7) Fsel, thancs North 47° 39' 48" East seventy four and E{ve~
teathbe (74.5) leetr, thence Xorrh 20' 32! 49" East two huadred thizty one aad tvo-tantha
(231,2) leer, thenca North 08° 36' 33" West ons hundred sevancy eight and cwe-tamrhg
(174.2) fsat, thaace North 26' 00' 26" Eage threa hundrad tventy aight and sevarn-teaths
(328.7) feet, thencs Norbth 46° O4' 55" Eapt ong hundred six snd tvoe~tanchd (106.2) feer,
theace Notth 10¢ 18' 37" Baac one hundred fifcy nlne and three-taatha (139.3) fqet,
thanca North 04° 17' 22" Eaae four hundred seves and aighe-tanths (407.8) faatr, thencs
Xorth 80° 16' 33" Last tve hundred fifcy aeven and oae~tench (157.1) feat, thenca Rorth
01® 29' 57" Raac ome hundrad forcy aix and nine-tenchs (146.9) fzet, thance North 36° 27° "
West five hundrad twenty three and two-teaths (521.2) Eamt to the Farth line of satd
Bection Fourtssa (14), and also axcapt that part of the Northwaat Quarter (Nwk) of gatd
Bactioa FYourtean (14) descrilad as commencing 4t the West quartsr cornaer of sald Section
Fourtsan (14), thence North 00' 00' 00" Eaat (aesumad besring) Five hundead afghty thraa
snd sighc-tenths (583.4) feat aleng the Wese Sactioun line to the poinc of begianing,
thence contlnuing North along safd West 1ine twenty oas and threa-tantha (21.3) faac

Co tha centsrline of Lirtla Turkey Creek, thengy North 77° 29' 13" Bapt two hundred
aight and geven-tanche (208.7) faec, thence North 47° 39' 48" Zast ssventy four and five-
tenths (74.5) fesr, rhenca Worth 20° 32' 49" Rast twe hundred thirty ona and twe-tenths
(211.2) feer, thence Morth 08 34’ 33" Wedt one hundrod saventy eizht and two-tenths
(178.2) feat, thence North 26° 00' 26" East threa hundred twenty elght snd eavan-tenthe
(328.7) fuer, thonce North 46° 04' SS™ Eaat ona hundred g{x and two-tenths (106.2) faac,
thance North 10° 18' 37" Iast cue hundred fifey nine and three-tenrhs (159.3) feqc,
thence Norzh 04° 17' 22" Rawe four hundzod sevan and efght-tanths (407.8) fese, thanca
North 80° 14' 33" Paat two hundred fifty seven and ode-tenth (257.1) Peat, thence North
017 29' 57" Ease ans hundred forty six and nine-tenths (146.5) feet. thance North

36% 77! 13" Vest Live hundred cweaty thres end two-tencha (323.2) teat te tha Nerth
Bsceion lina of said Saction Ysurceen (14), all bedng aleng paid centarline of Lirels
Turkey Craek, thance North 88° 11' 43" fast six hundrad cigh:y chres and nine-tenths
(683.9) feec along the North Section lime. thenca %outh 45° 17' 27" West threa hundrad
eleven and two~tenths (J1l.2) feet, thence South 20° 33' 54" Easc three hundred ninctean
and six-vaneha (319.6) feel, thenza Bouth J0° 31' 26" Wesr thras hundrad daven and nine-
vanths (307.9) fear, thance Bouth 12° 54' 00" Esst two hundred thirty tvo and ehraa-
tentha (233.3) Lest, thencs South 31° 07' 31" xast eight hundrad [1fty four sad thrae-
tenctha (B34.3) feet, thence South 14° 44' 38" Ryuwt thras hundced thircy and four-tenths
(130.4) faat, thence Saurh 44° 07' 09" Weat ona hundrad tventy ena and ona-tanth (121.1)
faet, thence North 73° 14' 17" West oma thousand two hundred thirty and elght~teaths
(1230.8) feat, theace Bouth 16° 08' 08" Rast nine husdrad six (306) fas:, thence South
42° 28" 50" Vaat efghty and eight-tanthe (80.8) fest, thence Worth 46° 15' 04" Veps

four hundred sixty two and five=tenths (482.8) feat, thence fouth 72° 23' 34" Wasr one
hundrad sixty dix and ewo-veathe (166.2) fael, thance Eouth 17° 40' 4§" Wast thres
hundred ten 4nd ehraserantha (310.3) fese, theace North 75° 34 Q5" Wast three hundred
fifey oix and three-teaths (3%6.3) faac to tha Wast Bection lina and tha péing of
baginning. all in Townehip Ninaty (90) Marth, Range Thras (3), West of cthe Fifth P.N,.

436 73




EXHIBIT "E"

DISCLOSURE AND NOTICE
OF CANCELLATION

= ; 1 I WS 'ﬁ

R . SN Jers )

Date . t” ,J( L P ) o/
4 -

u

Under a forced foreclosure Towa law requires that you have the right to
reclaim your property within one year of the date of the foreclosure and that
you may continue to occupy your property during that time. If you agree to a
voluntary foreclosure under this procedure you will be giving up your right to
reclaim or occupy your property.

Under a forced foreclosure, if your mortgage lender dopes not receive
enough money to cover what you owe when the property is sold, you will still
be required to pay the difference. If your mortgage lender receives more
money than you owe, the difference must be paid to you. If you agree to a
voluntary foreclosure under this procedure you will not have to pay the amount
of your debt not covered by the sale of your property but you also will not be
paid any extra money, if any, over the amount you owe. NOTE: There may be
other advantages and disadvantages, including an effect on your income tax
liability, to you depending on whether you agree or do not agree to a
voluntary foreclosure. If you have any questions or doubts, you are advised
to discuss them with your mortgage lender or an attorney.

You may cancel this transaction, without penalty or obligation, within
five business days from the above date.

This transaction is entirely voluntary. You cannot be required to sign
the attached foreclosure agreement.

This voluntary foreclosure agreement will become final unless you sign
and deliver or mail this 3ptic? of cancellation to Heritage Bank, Delhi, Iowa
before midnight of .Sf%? £ hef 13 , 1997,

I HEREBY CANCEL THIS TRANSACTION.

DATE SIGNATURE

F:\USERS\DARLA\WP\PDB\HERITAGE\HERITAGE.DIS 9/4/37 4:44pm Thu




