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7. Acqulsition of Tile by Asslgnors. In 1ne event Assignors pay their obligations under the Contract ang acquire title to the
Property, Assignors agree that the mongaga granted in 1hig Assignment ana Mongaga by Assignors to Assignee shall continue to
CoNstuLe a mortgaga against the Property withoua any hurther documantation or filing, -

8. Aftorneys Fees, Cosis and Abstrect Expense. Asslgnors shall

Assignea in enlorcing or protaching its rights and remedias hareunder

Pay on demand all costs and expensas incurred by

» including, but not fimhad to, reasonable 8ttorneys’ fees, legal
axpenses, coun costs, title searchas ang abstracting expaensas and such

cost8 and expenses shall become part of the Obligations
of Assignors secured by this Assignment and Mortgage.

9. Appointment of « Receiver, Upon acesteration of the Obligations or abandonment of the Propeny, and &t any time prior
to tha expiration of any period of redemption following judicial sale, Assignea shall bae entitled 10 have a rocaiver appointed by a
Count o enter upon, take possession of any manage the Ptoperty and 10 collect the rents of the Property, Including those past due.
All rents collacted by the receiver shall be applied first 10 payman of the tosts of management of the P

i » Premiuma on recsiver's bonds and reasonable attorneys' fees, and then to the
Obiigations. The recaivar shall be liabla to acoount only for those rents actually received.

10. Due on Sale. If all or any pan of Assignors' interest in the Contract or the Property is sold, Conveyed, assignag,
mongaged, encumbered, hypothecated or transterred without Assignee's prior written ccnsent, Astignee may, at Assignae's sole
option, declare ail sums sacured heraby immediately dye ang payable,

1. Redemption. W the Property is less than ten (10) acres in size and if Assignee walves in
any right to a deficiency judgment against Assignors, then the period of redemption rom judiciat aa)
months. If the coun finds that the Propery has besn abandoned by Assignhore and

any foraclosure proceedirg
e shall be reduced 16 six (6)
if Assignee waives any rght 10 a deficiency

may hava otharwise, at law or in oqQuity, shall be distinet, separate and cumulative and ma
independently or Successively in any order whatsoover, and as often as the oceasion therefor ariges,
13. Severabliity, In the event 4ny portion of this Assignment angd Mongage shall, or any reason, ba held to be invalid, illagal
or unenforceable in whole or in pan. the temaining provisions shall not ba efectad thereby and shall ¢continua to be valid ang
enforcaable and if tor BNy r8ason a court fnds that any provision of thia Assignment and Mongage ia invalid, illegal, o

the applicable party in the manner provided in this paragraph for the giving of notices,
15. Further Assurances. Ar any time and from t; i

request of Assignas, Promptly execute and deliver 1o Assignee such addianal insttumants and agraements as may be teasonabiy
r8Quired 1o further evigence the lien and Socurity irterast of thi i

Assignes pursuant 1o this Assignment an Mongage with fespact 10 the Contract ang Property including, but not limitad tq,
additiona) sacurity agresmants, financing stataments and continuation statemants, Any expensss Incurred by Assignae pursuan o
this Paragraph 15 shall be immadiately dua and Payable by Assignors to Assignee and shall become pant of the Obligations
secured by this Assignment and Martgage.

16, Successors and Assigns Bound; Numbar; Gender; Captiona, The rights, Covenants andg agreements contalned
herein shall be binding upon an inu_re 10 the benoft of the faspective logal ¢ - i

, feminine or newuer 9ander according to the contexts, The captions and headings of the paragraphs of this
Assignment and Mongage are for convenignce only and are not to be used 1o ,

17. Governing Law. This Assignmen ang Mongage shall be gov
the State of lowa, ’

18, Releasa of Rights of Dower, Homettead and Distribitive Share. Each of the undersi
rights of dower, homastead and distributive share in and to the Contract and tha Propeny and waly
the Contract and the Proparty.

Qned hereby ralinquithes ali
03 ail rights of exernption aa 1o

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD Bg READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHERg%VRITTEN AGREEMENT,

DATED Nov 15 19 ;
ADDRESS OF ASSIGNEE: :j;;////4€;%2f;
— Farmers State Savings Bank Lo ehsl Assignor
Sueo S8t st e Independence, Iowa 50644 A7 '
. Asaignor
G State Zp
Y Box 156
Address

Dundee, Iowa 52308
S!?te
¢

i Zp
City . . _
{Campleta if the Property Inciuase the “homesiead’. within the meaning of Chapter 561 of the lowa Code and is “egricultural land® as dafined in
Section 172C.1 of the lows Code, or dwsllinga, buildings, or ather appurteanances located on the fana )

' THE CLAIMS OF
D ND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
LJ(I;”E%)I'}J(I)\JHSEF}\?\E EXEMPT FROM JUDICIAL SALE; AND THAT MY (OUR) SIGNING THIS AS'SIG“:JgA"ETPE&égg
MORTGAGE, | (WE) VOLUNTARILY GIVE Up MY (OL:JR‘I)'HRIESGAHJ.STGONLH'S PA),?;ECH:QTN Fgg THIS
[ MS BASED UPO H .
PROPERTJA\:/:!LH RESP??T }%CE.AI S oy ) {{}

. Astignor
DATED 19

. Aasignor
Panezoly o e




ACKNOWLEDGMENT: I
owa
STATEOF ........ T T TT TR TR OO , COUN
On this .........%. Sth day of ., November 1996

(Individual)

(Business
or Entity
Acknowledgment)

............ L.Y""51t31
executed lheﬂm,ahwfﬁ?ﬁgls.. “ ....... h ..................
My comml ssidire. ﬁﬂ%%f‘ i

¢ qug‘%%, 'l 7 .....
STATE OF ..ot , COUNTY OF
On this ........ocovevvivnn, day of ..o

Public in the state of lowa, personally BPPeared ...
to me personally known, who being by me duly sworn or affirmed did say that that person is

.............................................................................. of
said entity, that (the seal affixed to said instrument is the seal of said entity or no seal has been procured by said

entity) and that said instrument was signed and sealed, if applicable, on behalf of the said entity by authority of its
board of directors/partners/members and the said

................................................................................

............................................................................ acknowledged the execution of sajd instrument to be
the voluntary act and deed of said entity by it voluntarily executed.
My commission expires:

(Scal)

3EORGE L, VANDE VORDE
MY COMMIBS I EXPIRES
=L

——

7

sook 98 pace 39@




