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It is further agreed by the Debtors that in the event of any default by the Debtors under the terms of the
above described real estate contract, the Bank or its successor in interest is authorized to make any
payments on behalf of the Debtors that may be due on said real estate contract or to take any other
steps to protect its equity, and that any advancements made by Bank for this purpose shall also be
secured by this assignment. The Debtors further agree to immediately notify the Bank of any Notice of
Forfeiture of the above described real estate contract served upon the undersigned and to execute any
and all instruments that may be required by the Bank at any time.

It is understood and agreed that the First State Bank, by virtue of this assignment and document, is not
to become liable or obligated for payment of the unpaid balance under the terms of said real estate
contract and that the Debtors herein will remain solely obligated and liable for said payment to the

sellers under said contract and that the transfer and assignment evidenced by this document is solely a
security transaction.

Debtors acknowledge that this assignment is given in consideration of Bank lending monies from time
to time to the Debtors and for the purpose of securing the payments of the aforementioned promissory
notes and loans which have been executed by the parties herein.

It is further agreed that the powers and security conferred by this assignment are in addition to, and are
not intended to waive, release or relinquish any mortgages, liens or other security interest, if any, which
may have been heretofore given as security for the indebtedness or any part thereof herein described,
this assignment being given as additional security for such indebtedness.

No extension, assignment or transfer of the above described note or notes shall be considered as a
discharge or waiver of any default hereof No delay by the Bank in asserting any right accruing by
virtue of any default in any condition hereof shall be construed as a waiver of such default.

It is further agreed that First State Bank, to protect its interest in the above described premises and real
estate contract, may cure any default of the Debtors under said real estate contract and may add such
payments to the principal due hereunder plus interest, and the same shall become due at the same time
as the original principal and interest under the above described notes of the assignment.

It is further understood and agreed that the Debtors, and each of them, relinquish any and all rights of
dower and homestead they have in the above described real estate until the said indebtedness secured
by this document is paid in full and that this assignment and any release thereof, shall be recorded in the
office of the Recorder of Delaware County, Iowa, at the expense of the Debtors.

The word "Debtors" shall, where the context permits, be interpreted to mean the heirs, executors,
administrators, legal representatives, successors, and assigns of the Debts hereto.

In case of any action, or in any proceedings in any Court, to collect any sums payable or secured by this
assignment, or to protect the lien or title herein of the Bank, or in any other case permitted by law in
which attorney fees may be collected from the Debts, or charged upon the above described property,
Debtors agree to pay reasonable attorney fees.
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I UNDERSTAND THAT HOMESTEAD PORPERTY IS IN MANY CASES PROTECTED
FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY RIGHT TO
THIS PROTECTION FOR THIS PROPERTY WITH RSPECT TO CLAIMS BASED

UPON THIS CONTRACT.
% o AC/MNO-V\Q j ’5[?10 2 Md/\mf‘ﬂ_

(sign ) Jehny Chuong (date) (signature) roland Chuong o (date)

STATE OF IOWA )
< ) ss.

W county ) _
On this 6rd'day of QMLU/"\ , 19 Qb before me the undersigned, a Notary Public in

and for.said Coun é' and State, persorYally appeared oland Uup ﬂa

e”‘r\u\ huon 9 to me to be the indentical persons named in
and who executed the foregomg instrument, and acknowledged that they executed the same as their
voluntary act and deed.

*

é\"“g {2 PATRICIA ANN NIXON CMMJ ‘:; = W

MY COMM! : o
Lel* corug_sg‘o‘nggmm Notayy Public in and for the State of Iowa.

\

zhlo_




