Thomas J. Hanson, 401 East Main Street, Manchester, Iowa, 52057
OPTION TO PURCHASE

THIS AGREEMENT made this Q{+4A day of /)Ec:,wje,f ’
1995, between Rosemary A. Lux, as Trustee of the Rosemary A. Lux
Trust, Kendra A. Lux, Kali L. Lux, Sarah E. Hahne, Laura A. Hahne,
Daniel F. Lux, Karen M. Lux, Terry R. Hahne, and Barbara Anne
Hahne, hereinafter described as "Sellers" and Jon L. Ries and
Rebecca §S. Ries, husband and wife, as tenants in common,
hereinafter described as the "Buyers".

WITNESSETH:

The parties agree that for and in consideration of the
sum of $15,000.00, paid by the Buyers, receipt of which is hereby
acknowledged by the Sellers, the Sellers hereby give and grant to
the Buyers the exclusive right, option and privilege of purchasing

the following described real estate located in Delaware County,
Yowa:

The West One-Half (W 1/2) of the Northeast
Quarter (NE 1/4) and the East One-Half (E 1/2)
of the Northwest Quarter (NW 1/4) of Section
Three (3), Township Eighty Seven (87) North,
Range Five (5), West of the Fifth P.M., except
the South thirty six and one-half (36 1/2)
feet of the East two hundred ten (210) feet
thereof in Delaware County, Iowa,

for the sum of $240,000.00 payable as follows: $15,000.00 upon
execution and delivery of this Option as herein before provided,
which amount Sellers agree to apply on the purchase price if Buyers
elect to exercise the option; $25,000.00 on January 3, 1997, upon
the acceptance of this Option by the Buyers as hereinafter
provided; and the balance of the purchase price in the amount of
$200,000.00 due and payable in full on April 15, 1997.

Notice of election to purchase hereunder shall be given
by the Buyers in writing by certified mail, return receipt
requested, addressed to the Sellers at the address of their agent,
William Lux, 101 Ray'’s Court, Manchester, Iowa, 52057, on or before
January 3, 1997, which said Notice shall be accompanied by the
payment of $25,000.00 herein before specified, and title shall
close and the Deed shall be delivered to the office of Thomas J.
Hanson, attorney for the Buyers, in Manchester, Iowa, on March 1,
1997, or at such time and upon such other date as shall be mutually
agreed upon by the parties hereto. :

L This option is subject to court approval for Kendra A.

¢ Lux, Kali L. Lux, Sarah E. Hahne and Laura A. hahne. If court
approval is not obtained then any monies paid to Sellers by Buyers
shall be returned plus interest at the rate of 7% per annum.
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Sellers shall convey said premises to Buyers in fee
simple, free and clear of all liens, rights of dower and other
encumbrances by good and sufficient deed of conveyance in the usual
form of a Warranty Deed. Said conveyance shall also be gubiject to
all restrictions, €asements and conditions of record, if any.

Upon receipt of notice of exercising the Option, the
Sellers, at their expense, shall promptly obtain an aAbstract of
Title to the real estate continued through the date of sald Option
and deliver it to the Buyers for examination, It shall show

The abstract shall become the pProperty of the Buyers when the
purchase price is paid in full. Sellers shall pay the cost of any
additional abstracting and title work due to any act or omission of

the Sellers, including transfers by or the death of Sellere or
their assignees.

estate taxes payable in prior years. Buyers shall pay all
subsequent real estate taxes. The pProration of real estate taxes

The parties agree that there is currently no fence
separating the real estate described herein and real estate being
retained by the Sellers lying directly to the South. mhe Buyers

Separate said real estate is required by the Buyers, or their
Successors in interest, that the same shall be constructed by the

Buyers or their agent solely at the cost of the Buyers, or their
fuccessors in interest.

If Buyers timely perform all obligationa, POssession of
the rea)l estate shal)l be delivered to Buyexrs on Apxil 15, 15897,
vwithmany-adjustments.of rent, insurance and interest to be made as
of the date of transfer of possession. The stipulations aforesaid
a&re to apply to and bind the heirs, éxecutors, administrators of
the respective parties thereto, and their successors and assigns.
This instrument may not be changed orally.

Dated this _ 2 &  day of Pecember , 1995,

ROSEMARY A. LUX TRUST
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y Lowa + COUNTY OF _Delaware  , ssi

Gnfighis 99 day of __December , 1995, before me, the
oundeEdlined, a Notary Pubiic in and f£or the State of Iowa,
. oopeeBnally appeared Rosemary A. Lux, Xknown to me to be the
'%7%;'"ﬁci;al person named in and who executed the foregoing instrument

" and atknowledged that such person, as such Trustee, exacuted the

N elsha

same as the voluntary act and deed of such person and of such
Trustea.
N ko K Tt
. Dianne K. Fous?, Fotary Subiic In ang For the State
N g 0Of Iowa
v At oy V/ W Y VP A P

STATE OF A)/20pma » COUNTY OF /s cope , 881

the undersigned, a Notary Public in and for said State, perxsonally
appeared Kendra A. Lux, to me known to be the identical person
named in and who executed the within and foregoing instrument, and

acknowledged that she executed the same as her voluntary act and
deed. ~

Public in and for said State

&/
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» COUNTY OF 5% ~re G L, » 881

On this %é zfﬂ/day of Z- ¢+ 1995, before
e, the undersigned, a Notary Poblic In and for said state,
personally appeared Kall 1., Lux,

exaon named in and who execu
netrument, and acknowledqed tha
oluntary act and deed.
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Public in and for esald Btate

, COUNTY OF /@éézﬂezf;ma/ , 883

-On this Z é%y of CC Em BE r 1995, befora me,
the undersigned, a Notary Public In and for sa State, personally

appeared Sarah E. Hahne,
named in and who executed
gcknowledqed that she exe
eod.

to me known to be the
the within and foregoing instrument, and
cuted the same as her voluntarxy act and

identical person

7y Notary

ETATE OF

appeared Laura A, Hahne, to me known to be the
namad in and who

acknowledged tha
deed.

ublic in and for said Stats

vV 7. :
; COUNTY OF %/‘/a{/;&/ : BBI
On this gé‘ﬁdny of ;chgﬁééﬁ, 1995, before me,
Public in and for said state, personally

tha undersigned, a Notary
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identical person

executed the within and foregoing instrument, and
t she executed the same as her voluntary act and

STATE OF o r COUNTY OF Aoy rcopr . BEI

On this Zé% day of <;?%%mé@_/, 1895, refora me,
in and for said State, personally

the undersigned, i1 Notary Public

rH oy

pr—
AR




appeared Daniel F. Lux, to me known toc be the identical person
named in and who executed the within and foregoing instrument, and
acknowledged that he executed the same as his voluntary act and

deed,
,A%Z//

bv77 otary Public in and for said State
v/
STATE OF T4/’/Lﬂ/?A/ , COUNTY OF %f/c';?«_/ , 881

On this %Zday of ;Qcﬁmééf, 1995, before me,
the undersigned, a Notary Public in and for sald State, personally
appeared Karen M. Lux, to me known to be the identical person named
in and who executed the within and foregoing instrument, and

acknowledged that she executed the same as her voluntary act and
deed.

&1ty Public in and foxr said State

v
STATE OF &/&4«/ ; COUNTY OF é&éﬁgc,‘szm ; 881

On this éﬁé day of : 1995, before me,
the undersigned, a Notary Public¢ in and for said State, personally
appeared Terry R. Hahne, to me known to be the identical pexson
named in and who executed the within and foregoing instrument, and

acknowledged that he executed the same as his voluntary act and
deed.

/ AT N;ary ;ubf’[’_ic in and for said State
e L e N RN S . ~
STATE OF égﬂgﬁz , COUNTY OF %ﬂ% , BS1

On this Eﬁé day of ¢+ 1995, before ne,
the undersigned, a Notary Public in and fox said State, personally
appearxed Barbara Anne Hahne, to me known to be the ldentical person
nanmed Iin and who executed the within and foregoing instrument, and

acknowledged that she executed the same as hexr voluntary act and
deed.

Public in and for sald State
477 5
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-‘w- T%'AE or\.*& v(x COUNTY OF DELAWARE, ss:

£y - i 2 7 s, the
iry # 450n this ad_day of Ao ppy » 1996, before me,
2'*ﬂgndlrs a Notary Public in and”for said State, personally

L gﬁggon L. Ries and Rebecca S, Ries, husband and wife, to me

akngwqwto be the identical persons named in and who executed the

am@"as their voluntary act and deed.

Notary Pub ih and. for said State

Thomas J. Hanson
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