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ASSIGNMENT OF PURCHASER'S EQUITY AND MORTGAGE
IN RE:

See Exhibit A
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In consideration of loans and notes given, which total the sum  of
$ Four Hundred ninety five thousand dollars and 00/100 '

made by the Peoples State Bank of Winthrop, lowa, (hereinafter called "the Bank) to

Stephen D. Mozingo and Janice A. Mozingo, husband and wife ,

husband and wife, (hereinafter called "Debtors"), on this 22nd day of _september 19 95,

the undersigned Debtors hereby sell, convey, and mortgage to the Bank all right, title and

interest in and to the above described real estate and assign, transfer and set over to the Bank

all rents, crops, income and profits therefrom, and further assign, and set over to the Bank

’

page 40 ., on . May 31, , 19 95

This assignment and Mortgage shall stand as security for said loans and -notes, and for

renewals, extensions, or substitutions for the original obligations set out above, and anyand

all future and additional advances made by Bank to Deptors. This paragraph shall not serve
as a commitment to make any 4additiona| loans in any amount, and shall not serve és a
éommitment to renew, extend or substitute for any of the original obligations set out above.
Itis agreed by the Debtors that this agreement shall have the full and same force and effect
as a real estate mortgage on the above described real estate, and that the Debtors hereby

mortgage, pledge, and convey all of their equity, title and interest in and to the above
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- which have been executed by the parties herein.

‘No extension, assignment or transfer of the above described nole or

- described notes of this assignment.

real estate ‘and all their rights as purchasers under the above described

real estate contract as securily for the loans and jpromissory noles set out
above.

|
neglect or refusal on the part of the undersigned
Debtors to pay any of the Installments due on the Nole or Loans secured

In event of any failure,

hereby, sald Notes and Loans will lmmed:alely become due and payable,
without notice to the ma_kers, all as provided in said Noles and Loans. , -

it Is fyrther agreed by the Debtors that in the event of any default by the
Debtors under the terms of the above described real estate contract, the
Bank or Its successor In Interest Is authorized to make any payments on

behatf of the Debtors that- may be due on sald real estate contract or to

take any other steps to protect its equity, and that any advancements made

by, Bank for this purpose shall also be secured by this assignment. The

. Deb,térs further agree ‘to immediately notify the Bank of any Nolice of

Forfeiture of the above described real eslate conlract served upon the

undersigned and ‘to execute any and all instruments that may be required
by the Bank at any time.

1

It is understood and agreed that the Peoples State Bank by virtue of “this
assignment - and documem, Is not to become llable or obliguted for payment
of the unpald balance under the terms of sald real estate contr acl and that
" the Debtors herein will remain sole.|y obligated and liable for sald pay'ment
to the sellers under saild contract and that the transfer and assignment
evidenced by this document is solely a security transaction. -

-

Debtors acknowledge that this assignment is given In consideration of the
Bank lending monies from time to lime to the Debtors and for the purpose

of securing the payments of the aforementioned promissory notes and loans

-~

It is further agreed that the powers and securily conferred by this

assignment .are in addition to, and are not intended to waive, release or

rellnqulsh any mortgages, liens or other securily interest, if any, which
may have been heretofore given as security for the indebledness or any
part thereof herein described,  this assignment being glven as additional

security for such indebtedness.

notes
shall be considered as a discharge or waiver of any default hereof. No

delay by the Eank in"asserting any right accruing by virtue of any default

“in any condition hereof shall be construed as a walver of such default.

It is fyrther agreed that iPeoples State Bank lo protect its inlerest in the

above described premises and real estate contract, may cure any default of

the Debtors under said real estate contract and may add such payments to

the principal due hereunder plus interest, and Lhe same shall become ‘due at

the same time as the original principal and interest under the above
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It Is further understood and agreed that the Debtors, and cach of them,

rellndulsh any and all rights of dower and homestead they have in the

above described real -estate until the said indebledness: secured by this

document is paid in full’ and that this assignmentl and any release thereof,

shall be recorded in the office of the Recorder of Delaware County, lowa,
at the expense of the " Deblors.

.

The word "Deblors" shall, where the context permits, be interpreted to
mean the heirs, executors, administrators, legal representalives,
successors, and assigns of the Debtors herelo.

In ‘case of any action, or in any proceedings in any Court, to collect any
sums payable or secured by this assignment, or to protecl the lien or title
herein- of the Bank, or in any other case permitted by law in  which
attorney fees may be collected from the Deblors, or charged upon the above

described property, Debtors agree to pay reasonable attorney fees.

It Is agreed that If default shall be made in lhe payment of any nole or

loan secured by this assignment, or any part of the interest thereon, or
any other advance or obligation which may be secured hereby ol any

agreed - prolective disbursement, such as taxes, special assessments,

insurance and repairs, or if Debtors shall suffer or commil wasle on or to
said security, or if there shall be a failure to comply with any and every
condition of this agreement, then, at the option of the Bank, sald note and
the whale of the Indebtedness secured by .this assignment, Including all
payments for taxes, assessments or Insurance pre:hiums, shall become due
and shail become collectible at once by foreclosure or olherwise after such
default or failure, and without notice of broken conditions; and at any Ltime
afler the commencement of an action in foreclosure, or during the period of

. |
redemption, the Court having jurisdiction of the case shall, at the request

of the '‘Bank, app'olnt -a receiver lo take immediale possession  of said
property, and of the r.enls and profils accruing therefrom, and to rent or
-cultlvate the same as. he may deem best for the interest of all- parties
concerned, and shalli be liable to accounl lo said Debtors only for the net

pr'ofits, after application of renls, issues and. profits upon the costs and

expenses of the receivership and foreclosure and the indebtedness charges

and expenses herepy secured and herein mentioned. And it is hereby

agreed, that after any default in the payment - of either principal or

interest, such sums in default secured by this agreement shall draw

interest at the default rate provided in the note secured hereby, ziﬁd if a
default rate is not specified in any notes or loans secured hereby, then
such sumsin default secured by this assignment shall draw interest at the
rate specified In the notes secured hereby.

, , . ,
Upon full payment of all present and fulure obligations by the Debtors
herein 1o the. Bank herein, any interest of lhe Bank will
returned to the Debtors herein.

be released and
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Dated this _22nd _day of _September  , 19 95

Debtor(s)

i S

o
\——/ e———
A .

Stephen“‘ D. Mozingo

- Que @ i
T 00

Jgnice A. Mozingo

STATE OF IOWA ) ss.
DELAWARE COUNTY )

On this =2 ) day ofS, Fk“ﬂ,Ql Lo, 19%_, before me the undersigned, a Notary -

Pu(lz'lic in and '\for‘msaid. County and late, personally 'appeared
%H—q%m +

to me to bbe the identical persoqﬂﬁim@‘h’

1 and who execifed the foregoing instru ent,
acknowledged that they executed the sakte as their voluntary act and deed. =

AN

o;;;}: CAROL JEAN BIRD
£

SREEEA QMQ%&NRW |

Notary Public in and for the State of Iowa.

STATE OF IOWA, _QKM COUNTY, ss:

Onthis _X & dayof 5—5// Lember ,AD.19 25, before me, the undersigned, a

{
Notary Publicin and for the State of lowa, personally appeared 5%[/)){//7 . NMp=z:p 240 ,
to me known to be the person named in and who executed the foregﬁng instrument, and acknowledg’;ed that (he)
(she) executed the same as (his) (her) voluntary act and deed.

otar,
e
"ﬁcm(f

IOWA STATE BAR ASSOCIATION

Official Form No. 173 (Section 558.39, Code of lowa)
Revised February, 1989

This Printing March, 1989

Acknowledgement: For use in case of natural persons acting in their own right

“.
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CONTINUATION OF AN ABSTRACT OF TITLE TO: That part of the
Northwest Quarter (NWY) of the Southeast Quarter (SE%) of Section Twenty
(20), Township Eighty Nine (89) North, Range Five (5), West of the Fifth
Principal Meridian described as commencing at the point of intersection
of the South line of said Northwest Quarter (NW%) of the Southeast Quarter
(SEX%) with the center line of Iowa Highway No. 13, thence North along the
center line of said highway a distance of one hundred fifty seven and
.bsixty five one-hundredths (157.65) feet, thence East two hundred ten and
two-tenths (210.2) feet, thence South one hundred [ilty seven and sixty
five onc-hundredths (157.065) feet, thenee West two hundred ten and Lwo-
tenths (210.2) feet to the point of beginning, from the 10th day of
. February, 1976, at 8:00 o'clock A.M. to the 19th day of July, 1995, at
8:00 o'clock A.M.
AND _
That part of the Northwest Quarter (NWY%) of the Southeast Quarter (SE%)
of Section Twenty (20), Township Eighty Nine (89) North, Range Five (5),
West of the Fifth P.M., described as commencing at a point one hundred
fifty seven and sixty five hundredths (157.65) feet North of the inter-
section of the South line of said Northwest Quarter (NWk) of the Southeasf
Quarter (SE%) with the center line of the public highway, and running thence
North along the center line of said highway one hundred fifty seven and
sixty five hundredths (157.65) feet, thence East two hundred ten and two-
tenths (210.2) feet, thence South one hundred fifty seven and sixty five
hundredths (157.65) feet, thence West two hundred ten and two-tenths (210.2)
feet to the point of beginning, except that part described as commencing
at the Northeast corner of the Southeast Quarter (SE%) of said Section
Twenty (20), thence South 90° 00' 00" West one thousand eight hundred
sixty eight and thirty eight hundredths (1868.38) feet along the North
line of said Southeast Quarter (SE%), thence South 01° 45' 25" West one
thousand and sixteen hundredths (1000.16) feet along the centerline of
County Road D13 and Iowa Highway No. 13, thence South 90° 00' 00" East
fifty four (54) feet to the point of beginning, thence South 90° 00' 00"
East one hundred f£ifty six and seventy one hundredths (156.71) feet, thence
South 01° 50' 57" West sixty six and thirty eight hundredths (66.38) feet,
thence North 9Y0° 00' 00" West one hundred [ifty six and six-tenths (156.6)
feet, thence North 01° 45' 25" East sixty six and thirty eight hundredths
(66.38) feet to the point of beginning. The North line of the Southeast
Quarter (SEY%) of said Section Twenty (20) is assumed to bear South 90° 00' 00"
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