ASSIGNMENT OF PURCHASER’S EQUITY AND MORTGAGE
IN RE:

The North one-half (N}) of the Southwest Quarter (SW}) and thei .
Southwest Quarter (SWi) of the Southweit Quar;erN(Szi) oi gﬁgztzr )
f the Northwes
i 0); and the North one-half (N}) o : hy '
521221t§2n)Thirty One (31), Township Eighty Nine (89)' North, RangeDzizwiii,County’ foua
West of the 5th Principal Meridian, except railroad right-of-way,

In consideration of loans and notes given, which total the
$__One hundred forty thousand dollars and 00/100 (140,000.00) !

sum  of .

made by the Peoples State Bank of Winthrop, lowa, (hereinafter called “the Bank) to

Brian D. Francois and Joyce L. Francois; husband and wife

husband and wife, (hereinafter called "Debtors"), on this 12 th day of May 1995
. —_— \ —_—

19_88 | recorded in the Office of the Recorder of Delaware County, lowa, in Book 122 ,
page_179 ., on . 5-12 - '

as a real estate mortgage on the above described real estate, and that the Debtors hereby

mortgage, pledge, and convey all of their equity, title and interest in and to the above
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real estate ‘and all their rights as purchasers under the above described

real eslale contract as security for the loans and promissory noles sel oul
above.

In event of any fallure, neglect or refusal on the part of the undersigned

Debtors to pay any of the installments due on Llhe Note or Loans secured

hereby, sald Notes and Loans will ,immedialély become due and payable,

without notice to the m_a'kers

v

, all as provided in said Notes and Loans.

1t Is further agreed by the Debtors that in the event of any default by the
Debtors under the terms of the above described real estate contract,
Bank or [ts successor In interest Is authorized

the
to make any payments on
behalf of the Debtors that'.may be due on said real estate contract or to
take any other sleps to protect its equity, and that any advancements made
by, Bank for this purpose shall also be securced by this assignment. The
/Debtors further agree 'to immediately notify the Bank of any Nolice of

Forfeiture of the above described real eslale contlract served upon the

undersigned and ‘to execute any and all instruments that may be required
by the Bank at any time. '

It is understood and agreed that the Peoples State Bank by virtue of this
assignment und doaumam, Is not to become llable or obliguted for payment
of the unpald balance under the terms of sald real estale conlrac't and that
" the Debtors herein will remain sole!y obligated and liable for said pa'y‘ment
to the sellers under sald contract and that the transfer and assignment

evidenced by this document is solely a securily lransaclion.

-

Deblors acknowledge that this assignment is given in consideration of the
Bank lending monies from time to lime lo the Debtors and for the purpose

of securing the payments of the aforementioned promissory notes and loans
9 pay | Y

which have been executed by the parties herein.

~

It is further agreed that the powers and securily conferred by this

assignment .are in addition to, and are not intended to waive, release or

relinquish any mortgages, liens or olther security interest, if any, which

may have been heretofore given as securily for the indebtedness or any
part thereof herein described,.

this assignment being given as additional
securlty for such indebtedness.

-No extension, assign.menl or transfer of lhe above described note or noles

shall be considered as a discharge or waiver of any default hereof. No
delay by the Eank in"asserting any right accruing by virtue of any default

“in any condition hereof shall be construed as a waiver of such default.

It is further agreed that Peoples State Bank o protect its interest in the

above described premises and real estale contract, may cure any default of

the Debtors under said real estate contract and may add such payments lo
the principal due hereunder plus interest, and Lhe same shall become 'due at
the same time as the original principal and interest

under the above
- described notes of this assignment, '




1t Is further understood and agreed that the Deblors, and cach of them,

rellndulsh any and all rights of dower and homestead they have in the

above described real ‘estate until the said indebledness - secured by this

document is paid In full’ and that this assignment and any release thercof,
shall be recorded in the office of the Recorder of Delaware Countly, lowa,
al the expense of the " Debtors.

The word "Debtlors" shall, where the context permils, be interpreted Lo
mean the heirs, executors, administrators, legal representalives,
successors, and assigns of the Debtors herelo.

In ‘case of any action, or in any proceedings in any Court, to collect any
sums payable or secured by this assignment, or to protect the lien or title

herein- of the Bank, or in any other case permilted by law in" which
attorney fees may be collected from the Debtlors, or charged upon the asbove

described property, Debtors agree to pay reasonable attorney fees:

It is agreed that  if default shall be made in lhe payment of any nole or
loan secured by this assignment, or any part of the interest thereon, or
any other advance or obligation which may be secured hereby ot any

agreed ' protlectlive disbursement, such as taxes, special assessments,

insurance and repairs, or if Debtors shall suffer or commil waste on or to
sald security, or if there shall be a failure to comply with any and every
condltion of this agreement, then, at the oplion of the Bank, said note and
the whale of the Indebtedness secured by .this assignment, including ali

payments for taxes, assessments or insurance premiums, shall become due

and shall become collgc;iblépgg_‘pngg,py___fmfcclosure or otherwise after such
default or failure, anﬁd ‘Wilhbodif‘r);:’!l]{cﬁip;o.f 'blroken conditions; and at any time
after the commer\ceme’p‘t: of .ap .action i-n’vfo_l‘eclosure', or during the period of
redemption, the Court having ]urisclic'tion of the case shall, at the request
of Lhé ‘Bank, apppint ‘a receiver to take immediale possession of said
property, and of the r.ehls and profitls accruing therefrom, and to rent or
.cultlvate the same as he may deem best for the interest of all" parties
pt:ofits, after application of rents, issues and. profits upon the costs and
expenses of the recéivership and foreclosure and the indebtedness charges
and expenses herepy secuved and herein mentioned. And it is hereby
agreed, that after any default in the payment - of either principal or
interest, such sums in default secured by.,lhis agreement shall "‘draw
interest at the default rate provided in the nate secured hereby, ziﬁd if a
default rate is not specified in any notes or loans secured hereby, then

such sums in default secured by this assignment shall draw interest at the
rate specified In the notes secured hereby.

: . _

Upon full payment of all present and future obligations by the Debtors
herein to the. Banik herein, any interest of the Bank will be released and
returned to Lhe Debtors herein.

BOOK 135, PAGE 93




- 78906

‘doayautm
‘38 UOSTPEW T01
jueqg a3e3g sardosg

VI

Becon D Senoe

Dated this __12th _day of May, , 1995 5
- ~ g e .
S o o ff, T w
3 2 L8 9
: m .-,
- o Lo é
® ., 3E. S
IR mE W -n
Debtor(s) g ° 3 o o 2
o =] N 2 {g
g S T mEz 3
. o -
< 1] < ©
O. -jﬁagig!f’ 338 wn
- Brian D. Francois 5 B AN
, , Hh
<;\ o®

i} /&mmo, ({ TJ\DJW{\!S\S"

Joyce (j.. (Francois

STATE OF IOWA ) s,
DELAWARE COUNTY )

On this _/2_day of _ N, .,
Public in and for ¢aid County and State,

personally '"appeared

to me to be the identical persons nam

ed in and who executed the foregoing instrument, and
acknowledged that they executed the s

ame as their voluntary act and deed.

KL, zmﬁ;é

Notary Public in and for the State of Towa.
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HELEN M. RECK
2 MY COMMISSION EXPIRES
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I understand thaé hoﬁestead pro
creditors and exempt -from judicial

give up my right to this protection
this contract.

n

Brian D. Francois

On this 12th day of May 1995, be
said county and state, personall
husband and wife to me to be the

foregoing instrument,
and deed.
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Joﬁke?&. iiancois

State of Iowa ) ss.
Delaware County )

fore me the undersighed, a Notary Public in and for
y appeared Brian D. Francois and Joyce L. Francois,

identical persons named in and who exécuted the
and acknowledged that they exe

Hlr, Sk

Helen M. Reck
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i At MY COMMISSION Expipes
* rd

‘owh _Qa/f 7
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, 19 2, before me lbhe undersigned, a Notary -

YRO! ALKNOD JWVAVTAQ,

8CTI-6€T

perty is in mény cases protected from the claims of
sale; and that by signing this contract, I Voluntarily
for this property with respect to claims based upon

cuted the same as their voluntary act



