ASSIGNMENT:OF PURCHASER'S EQUITY

L COMTRACT FOR THIE SALE OF REAL ESTATE
. Six & NO/100

In consideratlon of a lean in, Lhe amount of_Two Hundred Six Thousand Seventy dollars

($ 206,076.00) made by Security State Bank (hereinafler referred to as "Bank", to the

undersigned Patrick F. Rogers and Elizabeth Rogers, husband and wife

(herelnafter referred Lo as "Dorrower"), of23637 Jay Rd - Monticello,la y ON

this23rd  day of December 1994 | (he Borrower hereby assigns, transfers and conveys

to Bank all of lhe equity, Litle and interest in and to the following described real

. estates

" The Southwest fractional Quarter, the W; of the SEY% of the NW% and the S% of the SW% of the
NE% of the NW% of Section 31, Township 87 N., Range 2 W of 5th PM, Dubuque County, Iowa.The
S 20 feet of the SE%of Section 36, Township 87 N., Range 3 W of the 5th PM, Delaware County,
Iowa. Also the right to use a right of way 20 feet in width on the north line of the N*% of
the NE% of Section 1, Township 86 N, Range 3 West and N 20 feet of NW4% of Nw4% of Section 6,
Township 86 N, Range 2 West in Jones County, Iowa.

together with all equity, title and interest in and Lo the contract or purchase covering
the abuve described real estate, from which contract dated _February 1, 19 79 ,
recorded In Lhe Offlce of Lhe Recorder of Dubuque County, lowa In Book

Paye as Document Number 1240-79 on the 22nd day of _Feb. ,19 .79 .

* See attachment for Delaware County, Iowa.

It Is ayreed by the Borrower Lhat this Assignment shall have Lhe same force and effecl as
a Real Eslate Morlgage on Lhe above described real eslale, and that the undersligned
hereby morlgaye, pledying all of Lhelr equily, title and interest in and Lo the above
described real estate and all the rights as Buyers under the above described real eslale
contact as securily and securily only for the loan sel oul above.

It is further agreed by Lhe Borrower that Lhis Assignment shall stand as security for any
renewals, extensions or substitutlons of the orlginal obligation set out above, for any
obligation owed to Lhe bank on Lhe date of Lhis Assignment, and for any subsequent or
fulture advances Lo the undersigned made by the Bank at its option.

It Is also agreed by the Borrower that in the event of any default by the Borrower under
the terms of Lhe above described Real Estale Contract, Bank or its successor in Interest
Is aulhorized Lo make any payments on behalf of the undersigned that may be due of sald
Real Estale Contract or Lo take any other steps Lo protect its equity, and that any
advancement made by the Bank for Lhis purpose shall also be secured by this Assignment.
The Borrower further agrees to Immediately notify Bank of any Notice of Forfelture, or
Foreclosure of the above described Real Estate Contact served upon the undersigned and
to execute any and all Instruments that may be required by the Bank to prolect its
interest as asslygnee under Lhls Assignment.

In Uwe event of a breach of any of Lhe above warranties or agreemenls, the Uorrower
agrees Lo Indemnify and save the Bank harmless against all claims, demands, loss and

liability howsvever arising oul of the Contract and to pay the Bank upon demand, Uthe
balance unpaid on the Contract and, in the event of suit, all costs and reasonable

attorney fees.
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On this _ 23rd day of December 1994 , pefore me, the undersigned, a Notary
Public in and for Lhe Stale of lowa, personally appeared Patrick F. Rogers and Elizabeth
Rogers, husband & wife to me known to be the ldentical persons named In and who
executed the foregoing instrument, and acknowledyed that they executed the same as lheir

voluntary act and deed. ﬁn [Z /( ﬂ .
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ATTACHMENT to Assignment of Purchasers Equity in Contractfor the Sale
of Real Estate:

*. togetRET WitH 'all équity, title and interest in and to the
L,contrggtwqgwggnchaeaAcovering the described real estate, from
¢ which ‘contct dated February 1, 1979, recorded in the office

of the Recorder of Delaware County, Iowa in book 105
page 70 as File No. 161-2112 on the 16th day of February,

1979.
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