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ASSIGNMENT OF RENTS AGREEMENT

THIS AGREEMENT, cnlcred into this _ 23rd  day of ___January, 1995
between _ Mark J. Brown and Georgia J. Brown, Husband and Wife

(Hercinafter referred to as OWNER), and HAR YEST SAVINGS BANK, an lowa mutual
deposit institution, Dubuque, Towa, (hercinafier eferred to as LENDER), WITNESSETH:

WHEREAS, OWNER is thc present ow:er in fee simple of the following described real
cstate, to-wit:_Lot 2 of Sunset Heights No. 2, comprised of part of the SE-NE and part of the
NE-SE of Section 25, Township 89 North, Range 3 West of .the 5th P.m., and Lot 1-A of Sunset
LENDER is thc owncr and holder of first morigage note and mortgage covering the said
premises, which notc and mortgage is in the principal sum of __Two Hundred Six [housand
Two Hundred and Fifty and no/100 =----uocemommococucoa_. ($206 250.00)
madc by Mark J. Brown and Georgia J. Brown, Husband and Wit

to HARVEST SAVINGS BANK, of cven date Yerewith;

WHEREAS, LENDER, as a condition tc granting the aforesaid mortgage loan, has

rcquired the cxecution of this assignment of the rentals of the mortgaged premiscs, by
OWNER.

NOW, THEREFORE, in order to further securc the. payment of the indebtedness of
OWNER o LENDER, and in consideration of thc making of the loan represented by the
aloresaid mortgage and the note sceured thereby, and in further consideration of the sum of
Onc Dollar paid and other valuable consideration by LENDER 1o OWNER, the reccipt of
which is hercby acknowlcdgcd OWNER docs hereby scll, assign, transfer, and sct over unto
LENDER all of the reats, issucs and profits of the aforcsald morigaged premises, this
assignment to become operative upon any defaull being made by OWNER under the terms of
the aforesaid morlgage or the nole sccured thereby, and to remain in full force and effect so
long as any dcfault conlinucs to cxist in thc matter of the making of any of thc payments or

the performance of any of the covenants sct festh in the aforesaid mortgage or the ‘nolte sccured
thereby.

1. In the furthcrance of the foregoing assignment, OWNER hereby authorizes
LENDER, by its cmployces or agents, at its option, whether in default or otherwise, to cnter .
upon the morigaged premiscs and to collect in the name of OWNER or in itls own name as
assignce, the rents accrucd but unpaid and in arrcars at the date of such cntry, as well as the
rents thereafter accruing and becoming payable during the period of the continuance of the said
cniry or any other default; and to this cnd, OV/NER further agrees that they will facilitate in
all rcasonablec ways LENDER'’S collcction of said rents, and will, upon rcquest by LENDER,
exccule a wrillen notice (o cach tenant dirccling the tenant to pay rent to LENDER.

2. OWNER also hercby authorizes LENDER upon such entry, at its option, to take
over and assumc the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend sueh sums out of the income of
the mortgaged premiscs as may be nccessary in connection therewith, in the same manner and
to the samc cxtecnt as OWNER therctofore might do, including the right to cffect new leases, to
canccel or surrcnder cxisting lcascs, to alter or amend the terms of cxisting leascs, (o renew
cxisting lcases, or to make conccssions to tenants; OWNER hereby releasing all claims against

LENDER arising out of such managecment, opcration and maintcnance, cxcepting the liability of
LENDER 1o account as hereinafter set forth.

3. LENDER shall, aflcr payment of all proper charges and expenses, including
rcasonable compensation to such Managing Agent as it shall sclect and employ, and after the
accumulation of a rcserve to mect taxcs, asscssments, waler, scwer, and utility expense and fire
and liability insurance in rcqumlc amounts, credit the net amount o[ income reccived by it

from the mortgaged premises by virtue of lhc assignment, o an s duc and o g it
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