STATE OF LOUISIANA
PARISH OF ORLEANS

I, STEPHEN P. BRUNO, Custodian of Notarial Records,
Parish of Orleans, State of Louisiana, do hereby certify that the above and foregoing is a true
and correct copy of  phe o0ffice of Thrift Supervision Order No. 92-451.
In Re: Pass-Through Receivership of Standard Federal Savings Bank
Notarial Archives No. 960596
consistingof _5 __ pages
dated the October, 1992 executed before

a Notary Pubilic of the

Parish of Orleans, State of Louisiana, the original of which document is on file in my office.

New Orleans, Louisiana, this 5th  day of April, %934“‘ i
*’r

w:f 3

STEPHEN P/ BHAU :
CUSTODIAN OF NOTARY L»R\E;CORD
PARISH OF ORLEANS "4, *
Room B-4, Civil Courts Butging * *
421 Loyola Avenue ’
New Orleans, Louisiana

‘
)

» L &
A

|
FILE No.— 161042 FILED FOR RECORD THE 14th DAY OF || STATE OF IOWA, DELAWARE COUNTY

recoroiNG Fee 531 .00 October 1994 ar —Ld 10— || DEBORAH L REVBON-—— Recorder
TRANSFER FEE $____ [|O'CLOCK __AM. BOOK—_ PAGE__2 Misc.




Stk

G00¢E # uoypiodeid JUBWIND0Q Uy
L0 1Z PUDIAID "youepaly

OALQ Y2IDasasy 099
UODIOOSSY SBU!/\DS [Olsps4 pIDPpUDyS
. “ . P P O} [IoWi pPepiocoal USyYAA
et : |

. y

&
- . &‘ 1\-

N + " .

uotstaaadng 33Tayl Jo 3OT1IIO
§pa003y Azostaaadng ‘3Jartyd

TTaaxen g ydrey

e

// - /%;/ } » ].,_ y -

./’

Z6 OI° 23quaacy JO op yq¢g sSTY2 ‘poxiffo
womassdng Yy fo 91 sy3 fo oog oy
puv ‘orqumio) fo joum(q ‘uorBuryso g w peushg

*sabed (p) 1nojy Jo BurlsISUOS HLY ayl
Yyirm drysiojeaiasuo) O3UI pade[d ST 3IBY3J UOTILIDOSSY

sburaeg Tei1spag OAON 3@ ® 03Ul UOIJBIDOSSY sbutaeg
Teiapaa e jyo drysisarsday ybnoiyr-sseqd 103 pueihiey
‘bingsasyjzres ‘jyueqg sburawrg Teiapagd piepuelsc 03
burjeraxr ‘ze6T ‘Tz 12q03o0 UO PajnNdaxa '16V-26 18quiy
19pi10 uorstailadng 33TaYL Jo 851330 8Yy3z jo Xdon

"v1qumio)) fo 11s1( ‘uorSurysogy “weayrrop 19918 9 |
10 $391ff0 ¢71 U1 paurpyUIDIW 81D puD UCIIA(Y §221049G UOL DI
‘youn.g sp1oday ays fo poisnd yprorffo ays ur a1p §p4023.1 p10g *Pp.
juvy uDOT ANWOL VL3P 9Y) 01 4055300ns ‘Aunsval] ays fo ruawip
‘uommasadng Yy fo 201ff() ays fo sp109a1 wouf apvwt mopq paqu
s1uawmoop fo $31dod anuy a4v 031313y paxauun oy Lf11129 I

96 peC -7 S

5

(Up]

Amsea1] a3 jo Jusunzeda(y
uosIARANG PLYT, JO AP0 s,
gy?/fb}n]tl (Ses)

\
JE 14 I[u}!thIh#EE..f/L"}U;-;;}s}‘,fI d3113A :\’\(\5\A




OFFICE OF THRIFT SUPERVISION

Pass—Through Receivership Of A Federal Savings Association
Into A De Novo Federal Savings Association
That is Placed Into Conservatorship
With the RTC

Oct
Dates ober 21, 1992

Order No.: 92-451

The Director of the Office of Thrift Supervision ("0TS"), or
his or her designee, in cooperation with the Resolution Trust’~
Corporation)(“RTC"), has determined: (1) to appoint’'the RTC as
receiver for the savings association)specified below (*OLD
THRIFT"); (2) to approve the RTC's request for the issuance of a
new _federal mutual savings associationjcharter ("NEW THRIFT"] as a
successor to OLD THRIFT; (3) to approve the RTC’s request for the
transfer of such assets and liabilities of OLD THRIFT to its
successor NEW THRIFT, as the RTC may determine to be appropriate,
and (4) to appoint the, RTC as conservator of NEW THRIFT./

Collectively, the two foregoing RIC requests for OTS approvals are
referred to herein as the "APPLICATIONS."

"OLD THRIFT," refers to:

Name Location : OTS No.
iStandard Federal Gaithersburg, <AL56
Savings Bank Maryland -

|

w

D

I. GROUNDS FOR ACTIONS TAKEN IN THIS ORDER: "

17

RECEIVERSHIP: !
GROUNDS FOR APPOINTHMENT OF RTC AS ¢
RECEIVER FOR OLD THRIFT o

The Director, or his or her designee, based upon the
administrative record, and for the reasons set forth in the
supporting legal and supervisory memoranda contained in the
- administrative record from various offices within the OTS finds
and determines that:

(a) OLD THRIFT is in an unsafe and unsound condition to transact
business, including having substantially insufficient capital or
otherwise in that OLD THRIFT is failing its core and risk-based

regqulatory capital requirements by significant margins and may be

unable to meet the demands of its depositors in the normal course
of business;
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order No.: 92-451

{b) there is a violation or violations of laws or regulations, or
unsafe or unsound practice or condition which is likely to cause
insolvency or substantial dissipation of assets or earnings, Or is
likely to weaken the condition of OLD THRIFT or otherwise
seriously prejudice the interests of its depositors;

(c) OLD THRIFT, by resolution of its board of directors, has
consented to the appointment of a receiver for OLD THRIFT.

The Director, or his or her designee, therefore, has determined
that grounds for the appointment of a receiver for OLD THRIFT
exist under section 5(d)(2) of the Home owners’ Loan Act ("HOLA").

V TRANSFER INTO A NEW FEDERAL CHARTER:
GROUNDS FOR ISSUANCE OF NEW FEDERAL CHARTER AND
APPROVAL OF TRANSFER OF ASSETS AND LIABILITIES OF

OLD THRIFT TO NEW THRIFT )

The RTC, pursuant to standardized case resolution
procedures established with the 0TS, has applied for authority to
organize a new Federal mutual savings association} NEW THRIFT,
that is to take over such assets or such liabilities of OLD THRIFT
as the RTC may determine to be appropriate,)pursuant to section
11(d)(2)(F) (i) of the Federal Deposit Insurance Act ("FDIA"), as
amended, as incorporated by section 21A(b){4) of the Federal Home
Loan Bank Act, ("FHLBA") as amended, and pursuant to section
21A(b)(10) (A){(iv) of the FHLBA, as amended. The Federal Deposit
Insurance Corporation ("FDIC"), pursuant to those standardized
case resolution procedures, would insure the accounts of NEW
THRIFT.

The Director, or his or her designee, has considered: (i) the
factors set forth in section S(e) of HOLA with regard to granting
a new federal savings association charter, has determined that the
charter should be issued, that NEW THRIFT is authorized to
transact business as a savings association, and that the charter
and bylaws to be issued are in a form consistent with applicable
requlations for NEW THRIFT; and (ii) the factors set forth in
section 18(c) of the FDIA and 12 C.F.R. § 563.22 with respect to
the acquisition of certain assets and liabilities of OLD THRIFT by
NEW THRIFT. ELxpeditious action is necessary given the seriously
adverse financial condition of OLD THRIFT and in order to permit
NEW THRIFT to acquire certain assets and liabilities of OLD THRIFT
and continue to serve OLD THRIFT'S community and customers.

For the foregoing reasons, the Director, or his or her
designee, has determined that, pursuant to 12 C.F.R. §§ 563.22(d)
and 543.7-1, public notice of the APPLICATIONS shall not be
required. In addition, the Director, oOr his or her designee,
finds that the OTS must act immediately in order to prevent the
probable default of OLD THRIFT. Therefore, the publication of
notice required by section 18(c)(3) of the FDIA, the reports on
the competitive factors of the acguisition required by section

18(c)(4) of the FDIA, and the 30 day delay of consummation




Order No.: 92-451

requirgd by section 18(c)(6) of the FDIA, shall be dispensed with.
Accordingly, NEW THRIFT may immediately acquire the assets and

liabilities of OLD THRIFT as determined to be appropriate by the
RTC.

CONSERVATORSHIP:
GROUNDS FOR APPOINTHENT OF RTC AS
CONSERVATOR FOR NEW THRIFT

The RTC, pursuant to standardized case resolution procedures
established with the 0TS, has indicated that, immediately upon the
completion of the organization of NEW THRIFT (which will be
federally chartered) and completion of the transfer of the
aforesaid assets and liabilities of OLD THRIFT to NEW THRIFT, it
will, in the exercise of its authority to act as the board of
directors of NEW THRIFT, consent to the OTS appointing the RTC as
Conservator for NEW THRIFT.

II. ACTIONS ORDERED OR APPROVED:

APPOINTHMENT OF A RECEIVER

The Director, or his or her designee, hereby appointi\the
RTC as Receiver for OLD THRIFT, for the purpose of liquidé;ion,
pursuant to section 5(d)(2) of HOLA and section 11(c)(6)(B) of the
FDIA. o
wa
ISSUANCE OF A FEDERAL CHARTER AND —
APPROVAL OF THE PASS—~THROUGH OF ASSETS AND LIABILITIES

!

The Director, or his or her designee, hereby approves: (1)
the application of the RTC to organize NEW THRIFT as a federal
mutual savings association (and hereby authorizes the issuance of
an appropriate charter and bylaws for NEW THRIFT in form and
content approved by the Chief Counsel’s Office); (2) the transfer
of such assets and liabilities of OLD THRIFT to its successor, NEW
THRIFT, as the RTC may determine to be appropriate; (3) the
transfer of OLD THRIFT's permit to act in a fiduciary capacity and
the transfer of such trust accounts from OLD THRIFT to NEW THRIFT
as substitute fiduciary as the RTC may determine to be
appropriate; and (4) the retention of the home and branch offices
of OLD THRIFT by its successor NEW THRIFT. Prior to the
appointment or election of a board of directors for NEW THRIFT,
the RTC may, in addition to any other powers granted by applicable
law, exercise the powers of the board of directors.

APPOINTHMENT OF A CONSERVATOR
FOR NEW THRIFT

The Director, or his or her designee, hereby appoints the RTC
as conservator for NEW THRIFT, not for the purpose of liquidation,
pursuant to section 5(d)(2)(B) and (H) of the HOLA, effective upon
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Order No.: 92-451

receipt of the consent of NEW THRIFT to such appointment, by
resolution of its board of directors or of its members, or by
resolution of its board of directors issued by the RTC in exercise
of its power, as the organizer of NEW THRIFT, to act as its
interim board of directors.

DELEGATION OF AUTHORITY TO ACT FOR THE OTS

The Director, or his or her designee, hereby authorizes the
Regional Director, or his or her designee, and the Deputy Chief
Counsel for Securities and Corporate Structure, or his or her
successors or designees, to: (1) certify orders; (2) sign,
execute, attest or certify other documents of the OTS issued or
authorized by this Order; (3) deliver or accept delivery of any
notice from or to the OTS regarding OLD THRIFT or NEW THRIFT; and
(4) perform other functions of the OTS necessary or appropriate
for the implementation of such Orders. All documents to be issued

‘under the authority of this Order must be first approved, in form

and content, by the Chief Counsel’s Office. 1In addition, the
Director, or his or her designee, hereby authorizes the Deputy
Chief Counsel for Securities and Corporate Structure, or his or
her successors or designecs, to make any subsequent technical
corrections, that might be necessary, to this Order, or any
documents issued under the authority of this Order.

4

By Order of the Director of the 0TS, or his or her de51gnee,

effective October 21, 1992. oA
‘> -

QLT b %
chlszcrédin Jo athan L. Fiechter
Office uty Director for ;;
Conveyance 0"/5 W shington Operations '
choiié———— ‘ 
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