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ASSIGNMENT OF INSTALLMENT REAL ESTATE CONTRACT

This Agreement made this day of August, 1993 by and
between JOHN R. YOUNG, JR. and CONSTANCE BURKE-YOUNG, husband and
wife (the "Assignors") and CONSTANCE BURKE-YOUNG (the "Assignee").

WHEREAS, on or about October 8, 1982, John R. Young, Jr.
entered into an Installment Real Estate Contract with Marie M.
Till, formerly Marie M. Schoon and Joe Till, Jr., husband and wife,
(the "Land Contract"), a copy of which is attached hereto as
Exhibit "A" and incorporated herein by reference; and

WHEREAS, Marie Schoon is the sole record titleholder of the
subject real estate, the legal description of which is attached as
Exhibit "B" hereto; and

WHEREAS, Assignors desire to assign, and Assignee is willing
to assume the Land Contract; and

NOW THEREFORE IN CONSIDERATION OF THE MUTUAL COVENANTS HEREIN,
the parties agree as follows: , :

1. ASSIGNMENT. Assignors herewith assign all of their
right, title, and interest in the Land Contract to the Assignee.

2. ASSUMPTION. Assignee hereby assumes and agrees to
perform all of Assignors' duties under the Land Contract and shall
indemnify and hold harmless Assignors from any demand or claim made
thereunder.

IN WITNESS WHEREOF, the parties have signed this instrument.
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STATE OF NEBRASKA )
) SS.
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this
V% day of August, 1993, by John R. Young, Jr. and Constance
Burke-Young, Assignors to be the identical persons named in and who
executed the foregoing and acknowledge that they executed the same
as their voluntary act and deed.
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STATE OF NEBRASKA )
) SS.
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this
4 day of August 1993, by Constance Burke-Young, Assignee to
be the identical person named in and who executed the foregoing
and acknowledge that she executed the same as her voluntary act and
deed.
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N REAL ESTATE CONTRACT-INSTALLMENTS

IT 1S AGREED this_8th _ day of __October 1982 By and batween__Makie M. Till
formerly Marie M. Schoon and Joe Till, Jr., vife and husband

3

of the County. Jackson . State cf lowe, Sellers; and John R, Young, Jr.

of the County of ___Delaware _ . State of lowa, Buyers:

Thot the Sellers, as in this contract provided, agree to sell to the Buyers. and the Buyars in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real aestate situsted in the County of
_Delaware | State of lowa, to-wit:
bARCEL 1: Lot Eighteen of The Cedars Subdivision in the West one half of South East quarter,
Saction 14, 'fownship 88 North, Range 5, West of the Sth P.M,, according to Plat recorded
in Book 2, page 91&c, in office of Recorder of Delawarc County, Iowa.

PARCEL 2: Cammencing at the Southeast corner of Iot Nineteen of the Cedars Subdivision in the
West half of Southeast quarter of Section 14, Township 88 North, Range 5 West of the 5th
P.M., thence Northeast 80 feet parallel with the South line of said Lot Ninetecn, thence
Southeast 66 feet parallel with the East line of Lot Eighteen of said Cedars Subdivision,
thence Southwest 80 feot parallel with South line of said Iot Nineteen, thence Northwest
66 feet to point of beginning.
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(b) BALANCE OF purcHasE parct, 5. 98,500,00_ . u i 3.513.39 on November 8, 1982 and $513.39
on the 8th day of each month thereafter until October 8, 1992 when the entirc unpaid balance
together with interest accrued shall be paid in full. Payments shall include both interest
and principal and such payments shall first be applied against interest accrued and then
against principal.

(c) Buyer agrecs to pay interest fram October 8, 1982 upon the urpaid principal balances
at the rate of 10% per annum payaole monthly and included in the nonthly payments as aforesajd.
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in cash on Octcber 8, 1982 based upmm known taxes.

and sny unpaid texes thereon payabic ‘n prior yesrs. Buyers shell Loy ony texes not eyumed by Sellers 3ng il sibsequent leves te'ore somes beioeg delifucest.
Wh mey be ible for the  of sald teses, and Vae specist assoruments, if any, each yeor, shall 1cinish 10 tha otber gacties eoiden. - of noyment of
lv‘h items not leter than July 15 of esch year. Asy proreiien of fezes sboll be buved apen e feum for the your cwrreatly payebie waless the perties stete

”
(Decide, ‘or yourse!s, i thet formale s duir il Buyers wre puichising o icd vith cwly boitt impe¢ v Yonts.)
4. SPECIAL ASSESSMENTS. Celers shall pav the speciol astcimen's 3gaiast 1h's ©ooperhy: {Si:iva cur eftver (ad cr ib) balow.}

(b) Which a-e o Ven therson o of ___(X:td:ex_a 1_1282_‘_

'bei-L
. . .
i¢) Incuding o' sewdnc atposs! arenments ‘o owcrage chsigr beonrelers essesed by any monic

inai by, Favida arisdiziion e, of dafe of possessioe.
Buysre, eacept o5 absve caltd shall pay 24 cubsequent sp.ecal assercacats end “hviges befare 1ney beezor Setinquen
RTGAGE. Ay mcr'osge oo creembresce of a s

. Shouid Se'ters 1ad 1o pa, Buye's mag pay a4t
Sellers, their tuccessors in inlerest cr assTans ady

svid peen

vt be 4 ey paid v Selass 13 a8 nei fe preldicr dle B.c'l'
ol twre . Credit 27 Wy caat st der guck seg 1o paid  WOMGAGE
Garges faoav 3y Ume oacgene e L tive er internst in

100

B
—
g ‘retatiment e

AT I L)
tereh, reszovn

w croexlend any evistirg nzilgage for
The intere;- rare and 2 1at oo Ay
h & wertgage and agree to <
es' fhrn -akls in said Deog
sfira mortarge baisnce on o
~ shall rezeive o dved ‘o sa'd
LOTATED PAVME™

upy emourt aof eczce din ad bafse o 1 e
AN . .

e Ve aty

titte or in the cvent earimet s e i ¥
interisted rasiiy as th ey dpr sr H o RN VPN TS " ‘
wnpald boalorce wide e ooty cer ¢ dean ¢ o the e st 0 0 K

oy : "
Sei'mes thalt Lercalter cct ret ©r acirve onv et tuch o omacat drey chal be ceriidered a3 e
the agent and leattee ef ks Buyers for the use snd Lant'a of the Bu,e-t.

6. INSURANCE. fu et as ridy be otbarwise incheesd a th
stancly keep in force. irsurance, o iumg Srecelor 1o he peci
and comtingenc'cs as Seller mav weviroh'y tolee on ol
whith may be the sobicet ol s canteact in comnenies 1o b en
rerts aad paiserel Tecprely o0 6e) leye San the

their inlercs's acay o1 pear  BUYLRS SHALL PROMPILY DE
the sures hore's aeenl’oned 1o Hhe event o aay sieh casue
toss if the prosoeos be edeu i nct thes some other acasonsl
ity for the pagyment of fhe ohligations hercin. .

er 1ibY alave Busess ». srd Lan ga'd dotc ¢ poystsson gttt con
s Ademandi cacine losy oo fire dnosgdo aed e o Ities
w6 00 rardfle clated on swed oeelies andt
toe; » g s ol ot ey thoe tre U0 ageeable
- At weth i nie gacsvie

ret she Seils

LI efiace o
troany evert quch preceeds ahat ddapd ee anzy.

®
a5 may be wsed cae oh
ohieat-on o7 1agh foezs a3l be mace !

7. CARE OF PROPERTY. R.vers shal tale acod care o thig roznectyr shel keap e baitd’ogy and ofher imrrovements mzw or he-eafies claied on the
seid prerises ‘o god ann reascnable repair 37d 1bad nat ia el o e tgone tme asas darre the lite al drds cocteazt. Puyers shali act make an: coaterlst
slearafion in said gremises wit*aul the wrtten consead of -c S fovees shatl Lot Lis oo perenl taia prewser to be used for oey Te3al parpose.

<

9. LIENS. No nicelan™: lien shalt ke imposed apan o $3ezosrd anaing® the -ea! esiafs Jercribed “oreln.

9. ADVANCEMENT BY SELLERS. i Bu,os ‘o 's roav sicn t2ees, se 4 lawwrerie and AT ELEACY aw alve cqiead. Selieng
'Ml bol need a0t pay ek farer, specia’ Asudssracnte i and : d a' sy e scd vha'l 3 and cevabie on derand o
tee ,'.“g; ',,7.,"2“::;“: may. W e election of Sel'ers, be sdded te tre fong 2 s-eunder and 4 d (far abip 26 rinkr g dvanceenty,

rQo-aph & Above ;
FILE No 6""680 ... .. BfILED FOR RECORU WE...‘...............8............. DAY OF § STATE OF JIOWA, OLLAWARE COUNTY
neconomo rec 8.9 00......... ceeeeee-OctODOE 10,82 «.10:3p ... Joan.Sheppard....... »
4
TRANSFER TEE $....cooconammenna- - JOCLOCK. .. .A..M. BOOK...,.]: 1;2...... I‘ABEA.....,...Q(’... Iny . ,.'!p.v....,....‘..“...

EXHIBIT A BOOK 132, PAGE 92




10. JOINT TENANCY m PlOCl!DS AND SICUII" RIGHTS IN REAL IS?A".
lo' *ha above h."‘« e ioint temancy has nob ala- beaa destrayed by "M"“"‘ i i
not_comtiiuze cach oy 1:\ At tha o J l 'ln untract, ard any earlituag e b o canaptur i
in Sat'srs a3 jornt te, vm with righty 'cll IL.ZZ.'.»?«. and not ;‘x !:non ‘s -:- cn; :non Jmwl ll-ln". in the even! of the death of °" M “‘h ‘ ‘?’n' .
any balarca of the ds ol 1his zonfract to the surviving Seller {or Sellers) end to accept deed solaly from him ov them contistent with per
unleey and rrcept th Ve a1)caph 4 wisben from thia agrearment.

10%. “'SELLERS.* Scouse, if not KMebalder immediataly precading Ihis sale, shal! be presumad to have erecuted "‘" instrament only for | .lpu' [ I::
celnquithing Al righly of dowar, hosnestand and distributive shaes and/or in comolianca wilh section S81.13 Coda of lowa: and the :m ?0 the word ."H n
printad porfiun of thig raat-ach, withoul mces, shall not rebut cuch pres:tplion, A3r in any way ea'arge or axtand the previous interest of tuch spoute in sald prop-
ey, or in thy sa'n praceede, nze bind sueh soouse ercent as alorese’ J to the terrr- I(n("l')ﬁllb'll of this contract.

1. TIME IS OF THE RSSENCE of ‘His Agraament. Failirs 19 p-omplly assert riakis ‘of Sal'ars Farain shall nol, however, ba & waiver of tuch rights or &
whiver of any eq'tirg o- subsaquant defaght.

12, EXCEPTIONS O WARRANTINS OF VITLE. The saanras of titls In any Ced it puant o iy contract (Sea JDvagragh 13} shall be """"'
resecaahon co aquetificaron EY( EPT: fa+ Tanng ord'nsnces: k) S re tive ccvuanants as may ba ghown o ¢ onts of record, it en 4
Vierteed by pacagesphs S0 20} a~3 4 of this conreact: la) Sel'ars ﬂull aive Spacial \Warranl; a1 to the ge-iod .mr-.qm!-blo Mln passes o Buyars: () Nm

it ant 4 Vlednldar, rand asl Goin in any warianties of tha deed unlsss otherwise stipulated: tg)

[Minaral reservations of record?)

(LY IS - -
{Lisn?) (F: s T ot racoraad?) {Inmeasts of ather gorties?) (Lessans?)

13. DEED AND ABSTRACT, mu OF SAL n Ay s.- mn > “’ Nt:' ' ‘:‘ﬁé Imfu m&gwle W«M»C wé‘l“zt.:.:

ot Fers s by B o et ot TOSRENEY,

e oL Srenrite a1t cantrach; avd S terr will 3t tels bone i 3; an aby t 170wing —ershan i~ conlcrnity with
thiz canly 30 beyie waith tho qo:e'mrv‘ palnat l.u,;, Dt », e fowd ot Bar Asyae ordacds lMca -t‘, lessas cequiranent ”
t raiag b A1t ra ot resm ey and shall thaw Bhie aeain ‘n Galiets a3 mf e date a0 hy et act; zh aacliar dite it snd a3 designated in

tha nevt seatencn Thg coptract wreu('let tha pravious wiitten clfar of Buyers ‘o by the abova described proparly which wat accepted by Setlers on the,

day of S(‘ t'Cﬂb.Zr D& Sallers shall slio pay M cort af any abit-acting Jua ‘o any act or changa in the personsl altairs of Sellers rewliing In o
A SRR e Honce KRR RICH

T 0

; ’ 4 CRHI R WK PEK RN we(mmmm Y.'M- MA
AOR o P -C:BL 1. mt "
14. APPROVAL OF ABSTRACT. Buyars bave ... IS L eumhnd bl!vld ol tite to this property and such abstract is.

No abstract to be furnished to PARCEL 2.

15.1, FORFEITURE. i/ auy.u (2} f2il o mala the payments alcress’S, or any £a-t fherzol, o8 same tecome due: or (b) feil to Doy 1he teres or specie! astense
merts ar ebarare ae Ay oyt areof, ‘aviad upca said oroperly, o aaned agsirst Y by any taring bn-dy b,Io:. oy of such ltems hacama detinquen Jt
{23 i to ke tav teson oy -u'Pd’ ar () {s8) Oa bseo of 1n reatanebla apair a3 Paceit renured: or (a) leil to carform ey of the agraements a8 har
aade ar reauiend: thra waderg ia s'vm»nn *n aay 8nd sl attgr ‘aqal aad equitshia rev-el 1 which they may have. ot fheir option, may croceed to forle't and
cancal this canteact n r"owh' by law {Chapter 666 Code of 1awa). Upna ccmoletiog of cuch forle tuen Buyars shall have no right of ~ectamslion or compente.

a6 ingeyieeant made: Eib tnch pay-asaly a42/or Improvements if an. tholl he retaired end hept b‘ Sellers o3 (om:cn ion for the wie
. »nl'w as Naviested davaga for beanes of this zo-tessh: ard wpan coc'alion cf such tarfeiture, il the Buvars, or any of OR GF PArions
. o of aid real astate ar aay part Sheranl such party ac partiar Tv pass n chall at oice peacelully romova tharafrem, cr 'ailing 'o do o
“1oav el bt oves, unlawially altar e awpicatioa of 3 leasn, aro iy aczo-diagly be susted and removed at such as provided by law.

18. 2. IOIECI.O.’.UR! 1t Buvnry f4'1 1a any ore or mare of OM thesifad wayt o comeoly with this corteact, 8y 1n (o), (b). (¢} ‘d) or (e) of aumbered
5.1 ‘e, Sallars may ynoa thiby ! nctica of i=ter ;, y"h.n. 1hp payment of the entire balanca, during which thirty
* pot temavad  declece 1o q balyrcn heragader iniore ve payable; and theresiter 8 tha option of the Sellers
ind in At and A raralvas ey by rope’ated 1o labe ct.m,., 28 43id premises and collact the rants and profihy thereof
: M‘«I bv[ " e et Ib g aqeesd b tkbo casiadi of el s e o sale or fatec’duire way ba ce-liced under thn cond tiaes et forth i
RS A R PN

a8y he hir

'l AWOIMI’V S FEFS. tn cvim of aay astian, ar in say prozasdicas in any Cou? by zollast any sy parahls or tecured ha-ain. ar to protect the llea
‘e hecela of Sallecs or in Ay ztter evie oercitiad By law in whch aParne,’s fert may Be collectad frcrm Buyers, or impaiad upon them, or upon the sbove
’ e sty Bugnes cagrea ‘o pay reatsaahly atherpeayy’ fees.

7. 'NY[I!SY ON OEUNOUINT ANOUNI‘S Ethrs acky el

Be sy et casene bty a4, 2 by e g et

peccsat por aranny o tha %060 LA 30 amoutls et 3g At aftas they
1 s soalessd an Reedngt wa d sbursements,

18. ASSIGNMENT,
tima eof tuch netice
patlerm ymrs, e

12 cate of trn ascigamar? of this Carteact by sithes af tha ey-t'rc, vromes natice t+all be qiven to tha other oartias, whe thall at the
ot owil oA e Al tuch “an~and b oanch 3egiqeor Aoy such g igamant %3l rod terminate the fishilily of the essignor to
s oealnage in -.nl g i 3i.en 3n sicand Ly *te other parly ‘o this éqn.'.('
19 'EISONAL PROPERTY. (' 1ty nh lg
"y, at #ie ept Y
ngbabe ol 3 rw Haa by €

20. CONSVIU("O‘O {8 MY pheaint booeis seledgmanty Facant stall ke ennrhe sad n |1 'hq t'nqular or blural aumbaer, and a1 merculine,
Inriv'em ar N rec 'Aq Yo tha rorteat d.\veh lS‘/ abaove, fae €31 cuctior of thg word

2. P TRoSIONS. Cas in hottle gas tark shall be purchascd indepcndently by Buyer in
addition to the consideration shown in this contrait_.

P

shaccst in sach persona'ty. I the casa of Buyar s defau't Seltar

af grarie <
ode o fowa ae ) el quct parsoanlty ‘4 IhA game mansar ay rast

wi n Le Ual e

¢ '%S-L" O'U) (‘c ie ol 1omy,

Beirri, bt ,

Marie » l/'[{‘l’{:’a-f» /h’zf_zzl,_[ er \
P/ Y A by

e el e e e
Joe Ffi'rV Jr. , SELLERS

oung, ,Jr.

Seliers’ Address
oAt of toxa  DELANBRE . __ . .. _ _coumrr.
army Bth L Octchert a5 1082 piis v the welirsigred. s Norerw Pabtic in and for

amilty azeesss Marie. M. :l‘ill. Joa Till, Jx,.and John R, Young, Jr.

1o kA ke i
n-.,.- dead,

e Wi aed Tarenieg

<2
- _;./ b, T dpg...-u
lﬂm:t‘i-l(._CAA.L"_C'?—_uow, Publ'c in aad for 1aid Gounry and Stata

.\

'Ol ' K i s 2> 4 0O 2

c i £ 2 % E: 3 F
[y ,g ! § 9_-' :g- 13 § 3 k g
@ 2 : 211 4z
Eold . Fobodu S §
SElH ! z i g | 1| E

— 80| " p:

— s 5, e
g Elg | o8 : 108 0 TERIENN
'R g : AEERE g 8
Hell " . 3 Bis =;z:111 Padk e | | F LI
o T g g8 3 £ ] soanlsuyermro H g
o & o ¥ % s RECORDE |
(-4 ” ' g v ’;g ")g

' & i g l -002
l oy < e . 5 o 3




PARCEL 1: Lot Eighteen of The Cedars Subdivision in the West one
half of South East quarter, Section 14, Township 88 North, Range 5,
West of the 5th P. M., according to Plat recorded in Book 2, Page
91&c, in office of Recorder of Delaware County, Towa.

PARCEL 2: Commencing at the Southeast corner of Lot Nineteen of the
Cedars Subdivision in the West half of Southeast Quarter nf Section
14, Township 388 North, Range 5 West of the 5th P. M., thence
Northeast 80 feet parallel with the South line of said Lot
Nineteen, thence Southeast 66 feet parallel with the Fast line of
Lot Eighteen of said Cedars Subdivision, thence Southwest 80 feet
rarallal with Sonth line of sajd Lot Nineteen, thenre Northwest 66
frolt n pr'til‘.’l of Ileginninq.

PARCEL 3: That part of Lot Thirty (30) described as commencing on
the Southwesterly line of said Lot Thirty (30) at the point of
intersection with the line between Lots Eighteen (18) and Thirty
Nine (39), and running thence Northwesterly along the line between
Lots Eighteen (18) and Thirty (30) a distance of eighteen and
seven-tenths (18.7) feet, being the point of beginning, continuing
thenre Northwesterly along the line between said Lots Eighteen (18)
and (30) a distance of fourteen and four-tenths (14.4) feet, thence
at right angles Northeasterly a distance of eighty (80.0) feet
thence in a straight line Southwesterly to the point of beginning,
all in the Cedars Subdivision of that part of the Northwest Quarter
(NWy) of the Southeast Quarter (SE%) of Section Fourteen (14),
Township Eighty Eight (88) North, Range Five (5), West of the Fifth
Principal Meridian laying East of the Maquoketa River, According to
Consent of Owners and plat recorded in Book 2 Plats, Pages 91-92.

EXCEPT FOR: That part of Lot Eighteen (18) described as commencing
at a point on the Southwesterly line of Lot Thirty (30) at the
point of intersection with the line between l.ots Eighteen (18) and
Thirty Nine (391, and running thence Southwesterly along the line
between Lots Fighteen (18) and Thirty Nine (39) to the Southernmost
corner of [not Eighteen (18) running thence in a straight line
Northeasterly to a point on the line between said Lot Eighteen (18)
and Thirty (30) which is eighteen and seven-tenths (18.7) feet
Northwesterly from the point of beginning., running thence
Southeasterly along the line between said Lots Eighteen (18) and
Thirty (30) a distance of eighteen and sever tenths (18.&) feet to
the point of beginning, all in the Cedars Subdivision of that part
of the Northwest Quarter (NWY) of the Southeast Quarter (SEY%) of
Section Fourteen (14), Township Eighty Eight (88) North, Range Five
(5), West of the Fifth Principal HMeridian laying East of the
Maquoketa River, according to Consent of Owners and Plat recorded
in Book 2 Plats, Pages 91-92.
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