ASSIGNMENT OF PURCHASER’S EQUITY AND MORTGAGE
‘ IN RE:

<4

.
.’

THE NORTHWEST QUARTER OF SECTION TWENTY-NINE (29), TOWNSHIP
EIGHTY-EIGHT (88) NORTH, RANGE SIX (6) WEST OF THE FIFTH P.M.,
DELAWARE COUNTY, IOWA.
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In-- consideration of loans ang notes given, which total the sum of.
- §_SIXTY-FOUR THOUSAND AND N0/100 ($64,000) : '

made by the Peoples State Bank of Winthrqp, lowa, (hereinafter called "the Bank) to
RACHAEL ANN WICKMAN, LAWRENCE E. & JANICE M. WICKMAN

husband and wife, (hereinafter called "Debtors"), on this —24_~day of yapcy __ 1993,
the undersigned Debtors hereby sall, convey, and mort'gage to the Bank all right, title and
interest in and to the above described real estate and assign,' transfer and set over to the Bank
all rents, crops, ' :

all their ri'gﬁt, title and interest in and to one certain real estate contract, dateg _ﬁ?qml_ﬂ,
19 93 , :recgrded in the Office of the Recorder of Delaware County, lowa, in Bobkﬂ_ .

This assignment and Mortgage shall stand as security for said loans and ‘notes, and for
renewals, extensions, or sdbstitutions for the original obligations set out above, and any and *
all future and additional advances made by Bank to Debtors. This Paragraph shall not serve '

as a real estate mortgage on the above describgd real estate, and that the Debtors hereby
mortgage,, pledge, and convey all of their equity, title and interest in and to the above
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real estate ‘and all

real estate contract as security for the loans and promissory notes set out
e
above,

.
e ‘

' .
In event of any failure, neglect or refusal on the part of the undersigned

ngtors to pay any of the. installments due on t

he Note or Loans secured
"hereby,

without notice to the ‘ma'l,(ers, all as provided in said Notes and Loans.  *

It Is fyrther agreed by the Debtors that In the event of any default by the

Debtors under the terms of .the above described real estate contract, the

Bank or Its succe.ssorlln Interest Is authorized to make any payments on
behalf of the Debtors that' may be due on sald real estate contract or to

take any other sleps to protect its equity, and that any advancements made

1]
by, Bank for this purpose shall also be secured by this assignment. The

. Debﬁér; further agree 'to immediately notify the Bank of any Notice of
Forfelture of the above described real

undersigned and - to execute any an
by the Bank at any time. .

estate contract served upon the
d all instruments that may be required

It is understood and agreed that the First State Bank, by virtue 6f'thls
assignment :and " document,

of the unpald balance under the terms of sald real estate contract and that

the Debtors herein will remaln solely obligated and liable for
to the sellers under sald contract and that the "transfer an
evidenced by this document is solely a security transaction.

sald pa'y'ment

Debtors acknowledge that this assignment is given in consideration of the .
Bank lending monies from time to time to the Deb'tors and for the purpose

of securing the payments of the aforementioned promissory notes and loans
- which have been executed by the parties herein.

~

is further agreed that the powers and security conferred by this
asslgnmqnt. are {n addition to, and are not intended to waive, release or
relinquish any mortgages, liens or other security interest,
may have been heretofore glven as security for the indebt
Part thereof herein described,.

security for sueh Indebtedness.

It

if any, which
edness or:-any
this assignment being given as additional

No extenslon, assignient or transfer of the above described note or notes
shall be considered as a discharge or walver of any default hereof. No
delay by the Eank In"assertlng any right accruing by virtue of any default
: lr'_\.any condition hereof shall be construed as a.waiver of such default.

It is fuyrther agreed that First State Bank, to protect its inlerest in the

above described premises and real estate contract, may cure any default of

the Debtors under said real estate contract and may add such payments to

the pringipal due hereunder Plus interest, and the same shall become ‘due at
the same time as lhe original principal and interest

under the above
“ described notes of this assignment. '

their rights as purchasers under the above described-

sald Notes and Loans will ,immedlatély become due’ and payable,

Is not to bacome llable or obliguted for payment -

d assignmenit
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It Is further understood and agreed that the Deptors, and each of them,
rellnéulsh any and all rights of dower and homestead they have in the
above described real 'estate until the said indebtedness ~secured by  this
document is paid In full’ and that this assignmenl and any release thereof,

shall be recorded in the office of the Recorder of Delaware ’(unnty, lowa,
at the expense of the " Debtors.

The word "Debtors" shall, where the context permits, be interpreted to
mean the  Theirs, executors, administrators, legal representatives,

successors, and assigns of the Debtors hereto.

In ‘case of any action, or in any proceedings in any Cobrt, to collect any
sums payable or secured by this assignment, or to protect the lien or title
herein- of the Bank, or in any other case permitted by law in  which
attorney fees may be collected from the Debtors, or charged upon the above
described property, Debtors agree to pay reasonable attorney fees:

It Is agreed that if default shall be made in the payment of any nole or
loan §,'ecured by this assignment, or any part of the interest thereon, or
any other advance or obligation which may be secured hereby ot any
agreed -~ protective disbursement, such as taxes, special assessments,
insurance and repairs, or if Debtors shall suffer or commit wasle on or to
said security, or if there shall be a failure to comply with any and every
condition of this agreement, then, at the oplion of the Bank, said note and
the whale of the Indebtedness secured by .this assignment, Including all
payments for taxes, assessments or insurance pretﬁiums, ‘shall become due
and shall become collectiblé at once by foreclosure or otherwise after such
~default or failure, and without notice of broken conditions; and at any time
after the commencement of an action in foreclosurei, or during the period of
redemption, . the Court having jurisdiction of the case shall, at the request
of't,hq/: Bank, app_olnt -a receiver to take immediate possession -of said
property, and of the rents and profits accruing therefrom, and to rent or
_cultlvate the same as he may deem best for the Interest of alllf parties
conceyrned, and shall' be liable to account to said Debtors only for the net
profits, after application of rents, issues and. profits upon the costs and
expenses of the recéiver_'ship and foreclosure and the indebtedness charges
“and expenses herepy secured and herein mentioned. And it is hereby
agreed, ‘that after any default in the payment  of either princjpal or
interest, such sums .'_in default secured by this agreement shall ‘draw
interest at the default rate provided in thé note “secured hereby, and if a
default rate is not vspecified in any notes or loans secured hereby, then
chh sums - in defa‘ul"t' s.eéured by this assignment shall draw interest at the
rate 'specified in the notes secured hereby.

Upon full payment of all present and future obligations by the Debtors
herein to the.Bank herein, any interest of the Bank will be released and
returned to the Debtors herein. ‘
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STATE OF IOWA ) ss. nice M Wickman A

BUCHANAN. ... . COUNTY )

1

On this 44 day of Marh , 19_93 , before me the undersigned, a Notary -

Public in and for said County and State, personally 'appeared
/sag)rf,nce, L. s lickman 6\'\0{ }T;M,‘ce' M. Lfv’ ick man

to me to be the identical persons named in and who executed the foregoing instrument, and

acknowledged that they executed the same as their voluntary act and deed.

o %] PARICAL SCHUTE | - aliiece ~Dednio Xy
2 @ %| MY COMMISSION EXPIRES

* O . '
A 12 26 74 Notary Public in and for the State of Iowa.

We acknowledge the terms contained herein.

1f§prd J Roblnson Anita Robinson
STATE OF IOWA . )ss.
BUCHANAN COUNTY ) *
On this 21/{ day of /"]qpal; - 5 19 93 , before me - the undersignéd, a

Notary Public in and for said County and State, personally appeared

6/‘/[afd/ E(;/aonso»{l Gt‘\ﬂ( /);uw(a. )<‘& -ndorJ' 4 -

to me to be the identical persons named in and who,K executed the foregoing
instrument, and acknpowledged that they executed the same as their voluntary

act and deed.

ot o | PATRICIA L SCHULTE
g ﬁ >| MY COMMISSION EXPIRES o\l :\<\;- . :
Iowp‘ \Q'Q‘O‘q‘“‘ u D |
Notary Public in and for the State of Iowa.
On this E_;._i{'s dayl of /’/]qp C}l > A.D. 19 L}J s before me, p;L“{/‘g (_,‘q
L. Schulte » personally appeared Lawreace £. ¢Jdickman
, to me known to be the person who executed the
foregoing instrument in behalf of Racbeeld Aan . cbrman

, and acknowledged that that person executed .
the same as the voluntary act and deed of said Lachael Aaa ). cbpmern
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Notary Public in and for the State of Iowa

PATRICIA L. SCHULTE
MY COMMISSION EXJIRES
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