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2. TITLE.

a. The Assignor warrants that the Assignor holds title
to the personal property and equitable title (contract buyer) to the
fixtures and real estate; that the Assignor has legal authority to
assign the above referenced Contract and give a security interest in
the personal property; that the real estate, fixtures, and personal
property are free and clear of all liens and encumbrances, except for
the Contract indebtedness; and that the Seller will defend the real
estate, fixtures, and personal property against all claims.

b. The Assignor warrants that the Contract permits this
Assignment or that the Contract sellers acquiesce to this Assignment.

In any event, the Assignor shall provide a copy of this Assignment to
the Contract sellers.

3. RELINQUISHMENT OF RIGHTS. Each undersigned Assignor
relinquishes all rights of dower, homestead, distributive share, and

all rights of exemption in the real estate, fixtures, and personal
property.

4. JOINT TENANCY IN PROCEEDS. If the Assignor immediately
preceding this sale holds the title to the real estate in joint

tenancy, this Assignment shall not constitute a destruction of that
joint tenancy.

5. PAYMENT OF INDEBTEDNESS. The Assignor shall pay the
indebtedness due under the above described promissory note or notes
and this Assignment, and shall pay all future indebtedness that the
Assignee Bank may acquire against the Assignor during the existence of
this Assignment. The total of all principal indebtedness that may be
secured by this Assignment shall not exceed $  16,000.00 .
A non-equitable titleholding spouse joining in this Assignment as
Assignor has received consideration and is also liable for payment.

6. CARE OF PROPERTY. The Assignor shall:

a. Make all payments on the above referenced Contract
on or before the due dates.

b. Keep the real estate, fixtures, and personal
property in the above described real estate in good repair and, if
the real estate is farm land, keep it in a proper state of
cultivation. Neither commit nor permit waste upon the real estate,
fixtures, or personal property.

c. Pay all taxes and assessments upon the real estate,
fixtures, and personal property, before they become delinquent.

d. Maintain insurance on the real estate, fixtures,
and personal property, in an amount not less than the full insured
value of that property, against loss by fire, tornado, and other
hazards, casualties, and contingencies. Deliver proof of coverage
and proof of renewal of coverage to the Assignee Bank. In the event
of insurable damage, the Assignee Bank may collect, adjust, or
compromise any loss under the insurance policies and apply net
proceeds either as a credit on this Assignment debt or to restore and
repair the damaged property. In any event, proceeds shall stand as

security for the balance of the indebtedness due under this
Assignment.

e. Not breach any provisions of the above referenced
Contract.
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g. ATTORNEY FEES. In the event of any action to
collect any sums payable according to this Assignment, to protect the
lien of the Assignee Bank, or in any other case permitted by law, the

Assignor shall reimburse the Assignee Bank for reasonable attorney
fees.

h. FORFEITURE. The Assignee Bank may proceed, after
the Assignor defaults in regard to this Assignment or in regard to
the above referenced Contract, to forfeit and cancel this Assignment
as if it were a real estate contract under Chapter 656, Iowa Code, and
all payments made and improvements made on the above described real
estate contract shall be forfeited, and the Assignee shall assume the
status of vendee in regard to the above referenced Contract.

9. HEIRS AND ASSIGNS. The covenants and agreements
contained in this Assignment shall benefit and be binding upon the
parties and their respective heirs, personal representatives,
successors, and assigns.

10. ASSIGNMENT. The Assignor shall not reassign this
Assignment, for the reason that this Assignment serves as collateral
for the above referenced loan. Prompt written notice shall be given,
by ordinary mail, to the Assignor at the Assignor's last known
address of any assignment by the Assignee Bank.

DATED: November_ 10, 1992 .

)

, ' Essignee

i,i"

N K
{ (l‘.‘:‘;’ .
: ot \,;\‘1' o *t a4t ¥ "
, N R BY: Q{M 6(#/&/
| \"\ W‘J* Title vice President GERALD BURKE
) S. " : ' ‘.‘ ““
S bATED:___Nouemh.er 10,..1992. ’

e M A T L

Assignor "Wayne W. Huggins Ass}gno}‘ Rayma M. Huggins * 7
STATE OF IOWA, Delaware COUNTY, ss:
On this _10ch  day of _ November , 1992 »  1B8&kxx
before me, the undersigned Notary Public, personally appeared
Gerald T. Burke to me personally

known, who being by me first duly sworn, did say that ( he is - XFWEXX&XX
- R XX e ) the Vice President Ao

( respectively, ) of T  biMorel ;

?
that ( mEXxsEXIXXHABXXEERPIKXRXOGMREeMkKxRY - the seal affixed thereto is the
seal of ) said corporation; that the foregoing Assignment of Real
Estate Contract was signed ( and sealed ) on behalf of the corporation
by authority of its Board of Directors; and that the above named
officer acknowledged the execution of said Assignment to be the
voluntary act and deed of the corporation, by it and by ( him =xxhexx -
&hea; ) voluntarily executed.

ol anse - e | Z:;/

“low ZZ%(/ ¢ 5’ 1

uyBlic In and For Towa
ROSEMARY DREES




96 AVVd ‘TS A00d

BMO] 10] pue ul 217qng AiejoN

/ T 75 /C wy
YT y gﬁ’é uogé\_mmo:) R
/ 53340 AUVWASOH | A

*paap pue 30®
£1ejunyoa ESELE] SE SwWeS 3yl pajndaxs I ELE)

3Byl pa3parmouxde pue ‘3oB13U0) 23BIST TBIY JO JjuawuBrssy
Buro29103 8yj_paInoaxa oym pue uj paweu s uosiad [e2I3uapI ay3z aq 03

umouy aw 03 sutddny ‘K ewhey § suiS3ny -y oukey
paieadde A1jeuosiad ‘oiyqng £Liejop pau8isispun ay3 ‘aum
3103J2q “HEEY ¢ ’661 ‘IaquanoN jo Lep 43I0l STyl uQ

188 ‘XINNOD aiemel2q  ‘yMOI J0 ALVIS




