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It is further agreed that the period of redemption after a
foreclosure of this Mortgage shall be reduced to Sixty (60) days
if all the three following contingencies develop:

1. The mortgaged real estate herein is less than Ten
(10) acres in size; and
2. The Court finds affirmatively that said real

estate has been abandoned by the owners AND those
persons personally liable under this Mortgage at
the time of such foreclosure; and

3. USSB in such action files an election to waive any
deficiency judgment against the DEBTORS or their
successors-in-interest in such action.

1f the redemption period is so reduced, the DEBTORS or their
successors-in-interest or the owner shall have the exclusive
right to redeem for the first Thirty (30) days arter such sale,
and the time provided for redemption by creditors as provided in
Sections 628.5, 628.15, and 628.16 of the Code shall be reduced
to Forty (40) days. Entry of appearance by pleading or docket
entry by or on behalf of ‘the DEBTORS shall be presumption that
the property is not abandoned. Any such short redemptive period
shall be consistent with all of the provisions of Chapter 408,
62nd G.A., amending Chapter 628, Code of Iowa.

Upon full payment of all obligations owed by the undersigned
DEBTORS to USSB, then these presents will be void, otherwise to
remain in full force.

DEBTORS:

e

GERALD LIMKEMANN JR.

PAMELA J LIMKEMANN
STATE OF IOWA )

) ss:
COUNTY OF LiNN )

On this 2 Np  day of OCTOBER , 19 92 , before me, the
undersigned, a Notary Public in and for said County and State,
personally appeared _ GERALD LIMKEMANN JR AND PAMELA J LIMKEMANN

a , to me known to be
the identical person(s) named in and who executed the within and
oforegoing instrument, and acknowledged that _THEY executed the
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ame as THEIR voluntary act and deed.
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N or NOTARY PUBLIC in and for said
> . County and State
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United Security Savings Bank

1211 Edgewood Rd S W

Cedar Rapids, IA 52404




