ASSIGNMENT OF PURCHASER'S EQUITY

V.

IN CONTRACT FOR THE SALE OF REAL ESTATE

In consideration of a loan in the amount Qf Fifty Thousand and no/100 dollars
($50,000,00 ) made by Fidelity Bank & Trust (hereinafter referred to as "Bank"), to the

undersigned_mm_&_jma_&mla%g_tmmm_a Wife) i
(hereinafter referred to as "Borrower"), of Rural Route 2 Dyersville, Iowa ., on this

22nd day of September,19 92 , the Borrower hereby assigns, transfers and conveys to Bank
all of the equity, title and interest in and to the following described real estate:

See attached Exhibit A

-~

together with all equity, title and interest in and to the contract or purchase covering the

above described real estate, froam which contract dated August 19 »1992 , recorded
in the Office of the Recorder of Delaware County, Iowa in Book 130 Page 129
as Document Number 222-910 on the 15thday of September ,19 92

1t is agreed by the Borrower that this Assignment shall have the same force a'md effect as a
Real Estate Mortgage on the above described real estate, and that the undersigned hen.?eby
mortgage, pledging all of their equity, title and interest in and to the above described
real estate and all the rights as Buyers under the above described real estate contract as
security and security only for the loan set out above.

1t is further agreed by the Borrower that this Assignment shall stand as security for any
renewals, extensions or substitutions of the original obligation set out above, for any
obligation owed to the bank on the date of this Assignment, and for any subsequent or future
advances to the undersigned made by the Bank at its option.

It is also agreed by the Borrower that in the event of any default by the Borrower under the
terms of the above described Real Estate Contract, Bank or its successor in interest is
authorized to nake any payments on behalf of the undersigned that may be due 5f said Real
Estate Contract or to take any other steps to protect its equity, and that any advancement
made by the Bank for this purpose shall also be secured by this Assignment. The Borrower
further agrees to immediately notify Bank of any Notice of Forfeiture, or Foreclosure of the
above described Real Estate Contract served upon the undersigned and to execute any and all

instruments that may be required by the Bank to protect its interest as assignee under
this Assignment.

In the event of a breach of any of the above warranties or agreements, the Borrower agrees
to indemnify and save the Bank harmless against all claims, demands, loss and liability
howsoever arising out of the Contract and to pay the Bank upon demand, the balance unpaid
on the Contract and, in the event of suit, all costs and reasonable actorney fees.

Dated this 22nd day of September 19 92 .

<

Qe
David R. Kronlage J~  Borrower

s dlfnbge

STATE OF IOWA )
) sSs:
COUNTY OF Dubudue )
On this 22nd day of September »19_92 . before me, the undersigned, a Notar

Public in and for the State of Iowa, personally appeared David R. Kronlage & '

Sherry A. Kronlage » to me known to be the identical persons named in and who
executed the foregoing instrument, and ac(;jdedged that they executed the same as their

voluntary act and deed. Z Y, ﬁ% Z{,/M

< Daniel J. Zw Notary Public, State of Iowa
_224-1006 __ |leuep For Recorp THE 25 DAY OF || sTATE OF IoWA, D LOUNTY

:Islgo:;me ree $.10.0 Sept 699L ar_1l: §o Jahe & "LYSY , Recorder

TRANSFER FEE $___ oclock A M. BOOK .. " pace 143 1.D




EXHIBIT A

Northeast Quarter (NE%) of the Northwest Quarter (NW%); West Half (W%)
of the Northeast Quarter (NE%) of Section Thirty Five (35), Towns hip
Eighty Nine (89) North, Range Three (3), West of the Fifth (5th) P. M.,
Delaware County, lowa, except that portion of real estate sold for highway
purposes; and that portion owned by the railroad company, subject to all
easements of record

A11 that portion of real estate in the North Half (N%s) of the Northwest Quarter (NWy)
of Section 36, and the Northeast Quarter (NE%) of the Northeast Quarter (NE%) of Sec-
tion 35, Township 89 North, Range 3, West of the 5th P. M., Delaware County, Iowa,
South of the present old Highway #20 and West of the County Road, except that portion
sold for highway purposes and easements of record. That portion sold includes Lot 3
of the Northeast Quarter (NE%) of the Northeast Quarter (NE%) of Section 35, and North
Half (N%) of the Northwest Quarter (NWY%) and North Half (N3;) of the Northeast Quar-
ter (NE%) of Section 36, Township 89 North, Range 3, West of the 5th P. M., per plat
filed May 26, 1926 in Plat Book 2, page 10 records of Delaware County, Iowa except
the North Half (N%) of the Northeast Quarter (NE%) of Section 36, Township 89 North,
Range 3 West of the 5th P. M., Delaware County, Iowa reconveyed by Arthur J. Kronlage
and Elizabeth Kronlage, husband and wife to I. B. Tegeler on December 4, 1971 re-
corded December 27, 1971 in Book 91, Page 133; subject to Contract of Sale to

Arthur J. Kronlage and Elizabeth Ann Kronlage, dated March 14, 1966 recorded March
14, 1966, Book 85 R.E.C. page 107.




