AGREEMLRT

This Iowa Code Chapter 28E Agreement (the
“Agreement”) made and entered into as of May 1, 1992,
berween KIRKWOOD COMMUNITY COLLEGE, Cedar Rapilds, Iowa,
(the "College”) the CITY OF HIAWATHA, IOWA (the
"Clty”), and the COUNTY AUDITOR OF THE COUNTY OF LINN
(the "Audltor”) under the following clrcumstances:

A. Pursuant to Iowa Code Chapter 2BE, public and
private agencles may jointly and cooperatlively proceed
to exercise powers, privileges or authority and make
use of benefits jointly to which each of the partlies
separately ls entitled.

B. Pursuant to Iouwa Code Section 403.19, the
City has adopted an urban renewal plan and tax
increment ordinance and the Urban Renewal Area contains
a parcel developed for the use of Parsons Technology,
Inc. (the "Employer”) pursuant to Iowa Code Chapter
2808 whereby the College and the Employer desire to
utilize the tax increment proceeds in connection with
reainine o€ naw varkars In nav 3nbe wirthin thae Miey.

C. The City recognizes that it is advantageous
to the economic development of the City for the City
and the College to confer and cooperate in utillizing
tax increment financing to the best interests of the
Clty, 1ts residents and employers.

D. Pursuant to Iowa Code Section 280B.4, the
collection of incremental property taxes authorized for
industrial new jobs training are suspended in favor of
collection of incremental property taxes in an urban
renewal area.

E. The College and the City have determined to
enter into this Agreement for purposes of dividing

incremental property taxes between the College and the
City.

NOW, THEREFORE, in consideration of the premises
and the mutual representatlons and agreements
hereinafter contained, the parties hereto agres as
follows:

ARTICLE I
DEFINITIONS

Section 1.1. "Project” shall consist of the
industrial Hew Jobs Tralning Agreement entered into
between the College and the Employer to provide
YProgram Services” as defined in lowa Code Sectlion
28CB.2(3) for persons to be employed in new jobs at the
Project Site in Hiawatha, Iowa.

Section 1.2, "Project Site” means the real
estate (including improvements constructed or to be
constructed thereon) described in Exhibit A, attached
hereto and incorporated herein by reference, where

Employer’s facility, where new jobs will be created, 1is
located.

Section 1.3, “"Taxable Personal Property” means
personal property used or to be used by Employer at the
Project Site, which personal property is taxed under
Iowa law as real property.

Other terms used in this 2BE Agreement shall have
the meaning set out in Chapters 280B and 403 of the
Iowa Code.
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ARTICLE II
AGREEMENT TO SHARE TAX INCREMENT

Section 2.1. This Agreement is dated as of
May 1, 1992, but shall become effective only upon
approval and execution and filing with the Secretary of
State of Iowa, and the County Auditor of Linn County
and recording with all county recorders within Merged
Area X including the Countles of Benton, Black Hawk,
Buchanan, Cedar, Clinton, Delaware, Dubuque, Iowa,
Jackaon, Jefferson, Johnson, Jones, Keokuk, Lian,
Louisa, Poweshiek, Tama and Washington. The term of
this Agreement shall not exceed ten (10) years from the
date of commencement of the Project and shall colncide
with the period of time over which the industrial new
jobs training certificates issued by the College mature
and the Project costs are deferred.

Section 2.2. The College and the City agree that

umeil such 2ime a= tha tndusesial new 3zb:s tzaisioz

certificates issued by the College in connection with
the Project are paid in full, the County Auditor shall,
using 1991 base year taxable values, allocate fifty
percent of the incremental taxable value of the Projec:
Site and the Taxable Personal Property to the City of
Hiawatha’s Urban Renewal Area. The remaining fif:cy
percent of the incremental taxable value of the Project
Site and the Taxable Personal Property shall be
allocated to the College. Any incremental value
existing by virtue of the 1990 and 1991 taxable values
shall be allocated to the City.

Section 2.3. The Auditor is requested and agrees
to (1) treat the Project Site and the Taxabie Personal
Property as one or more separate parcels for the
purpose of division of taxes, (2) to take such action
as is within the Auditor’s jurisdiction to cause the
incremental taxes to be paid to the City, based upon
the foregoing allocation of lncremental taxable value
of the Project Site and the Taxable Personal Property,
in accordance with the Code of Iowa and the City’s
urban renewal ordinance and (3) to take such action as
is within the Auditor’s jurisdiction to cause the
incremental taxes to be paild to the Coliege, based upon
the foregolng allocation of incremental taxable value
of the Project Site and the Taxable Personal Property,
in accordance with the Code of Iowa and any Resclution
filed by the College 1n connection with the *roject.
The Clty and College hereby agree that the incremental
taxes shall pe divided a: provided nezelns untii the
industrial new jobs training certificates issued by the
College in connection with the Project are paid in
£full,

Sectlon 2.4. The Linn County Treasurer is hereby
requested to apportion and pay the incremental property
taxes from the Project Site and the Taxable Personal
Property in accordance with the foregoing division of
those taxes.

ARTICLE III
MISCELLANEOUS
Section 3.1. This Agreement may be executed in
any number of counterparts, each of which shall be

regarded as an original and all of which shall
constitute but one in the same lnstrument.

DAY OF || STATE OF IOWA, DELAWARE COUNTY

RECORDING FEE § 10-_0 July
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Jane A. Llovyd
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