FI?DELITY DYERSVILLE, IOWA

BANK & TRUST OFFICE AT l.UXlil\'\l;URG, 10WA

AGREEMENT

In consideration of Fidelity Bank & Trust completing an FmHA
guaranteed loan application for Gerald and Ellen Kluesner, the
undersigned contract seller's, Clement and Mathilda Niehaus, husband
and wife (Mathilda is deceased) agree to the following:

1. The real estate contract vendor consents to the assignment of
the real estate purchase contract on the interest of the

real estate purchase contract vendee as security for the FmHA
guaranteed loan.

The real estate purchase contract vendor agrees to give written
notice of default under the real estate purchase contract by
certified mail to the FmHA guaranteed lender, Fidelity Bank &
Trust, at least 90 days prior to exercising any right of fore-
feiture under the real estate purchase contract and/or Iowa
Annotated.
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3. The real estate purchase contract vendor agrees to permit the
FmHA guaranteed loan lender or its assignee to make payment in
full of the real estate purchase contract in the event of default
in the real estate purchase contract or the guaranteed loan.

4. The real estate purchase contract vendor or assignee agree
not to make any future advances to or on behalf of the vendee
except for taxes, insurance, costs needed to protect the
security, or reasonable foreclosure costs.

Dated this / '/ of June, 1992,
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CLEMENT NIEHAUS

ACKNOWLEDGMENT

STATE OF IOW )
coUNTY OF { Viilivgertrs )
T

On this _ | Z day of CYne , 1993, before me R
a Notary Public in and f&r said county, personally appeared

iovma Stifje— bk, adf Ljfn“.k 7\ ftu,s » to me known to be the
person(s) hamed in and who executed the foregoing instrument, and

acknowledged that “{)alinaStfhden kl#rhu(&pmtdﬁgjj they) executed the
&

m‘éamé:as [ (his%," their) {lvoluntal ¥ and deed.
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o z Notary Public in and /A0t said County
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_.,_"-z,r My compiidion expires: J-[/-3 DIANE TSCHIGGFRIE
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