LAND LEASE

THIS INDENTURE, Made and entered into lhis._..__.-_[_?__._.__day of Febyx ”/V _A.D. 1992
between ___ Ruth C. Francois ) of the first part, and

Steven A. Francois & Camille E. Francois, husband and wife .4 second part

Witnesseth; That the party of the first part, for and in consideration of the covenants and agreements
hereinafter mentioned, to be kept and performed by. the party of the second part, has, by these presents,
demised and leased to the party of the second part the following land, to-wit:

See attached legal description.

in the County of...Delaware ___ __ and State of lowa, and contfair‘lrixég about...350

To have and to hold the same to the party of the second part, for snacyear fromthe. 18t . .
day of March _A.D.19.92. And the party of the second part, in consideration of the
leasing of the premises as above set forth, covenants and agrees with the party of the first part to pay
the party of the first par!, at . ... Landlord's residence _ __as rent for the same in the manner

following, that is to say:

Total cash rent of $10,000.00 per year to be paid on or before the lst

day of March one year from the date of the beginning of each lease term,
that is to say rent for the period commencing March 1, 1992 to February 28,
1993, shall be due and payable on or before March 1, 1993.

And the party of the second part covenants with the party of the first part, that at the explration of
the term of this lease he will yield up the possession of the above premises to the party-of the first part
without further demand or notice, in as good order and condition as when the same were entered upon
by the party of the second part, loss by fire or Inevitable accident and ordinary wear oxcepted.

And {1 is further expressly understood and agreed between the parties hereto, as follows:

1st. The of the second part covenants to farm sald prom- not be sufficienily matured for harvest or gathering, to culttvate

ses in a husband-like manner, snd o raise the gmoestest amount the same, and to protect snd preserve the same until it shall be

of grain thoreon the nature of the soll and the sesason will permil; i1, and then to harvest and gather and sell the same or an

and further 10 break up and improve as much of the waste land thereof, at private or public sale, and ta apply the proceeds thereof

ar may be in condition o plow. to payment of the expenses and costs of cerrying out the provisions
253‘ The party {)t the '§°°“d part .Rd‘lh haul and d_lnd'rlbul. of this lease and the payment of the rent hersby reserved.

upen the st soil on sald premises a e manure and com-

pggt suitable to be ussd, cuch manure as is unfit for use 1o be left plowsi':l:‘é "E:' By (:;'ro?n.d !vl::x!en”g. Teserves u';‘o. ‘::lcon . p‘&l

:&%‘Ll:aglup::&m;:.’mal:‘.dﬂf“'m"' not to burn any stalks, straw or may have secursd the grain growth therson; and further that
3rd. The party of the second part shatl preserve and koep the the purtiyd of |hoh‘ﬂn: p‘f:' or mhh'loq?lﬂupr-uontau:‘u”, m.da,ynqonu;

frult and ornamental trces, vines and uhmb%ory that are now or : r:,la;?nq g?p?!n., or tha purpode of viewing, or an

shall be pl d on the preml from in{:u'ylb{ plowix\\g. or from
eor o keop 82

cattle, horses, sheep or otherwise; and furt promises 7th, If sald of the second shall fall to cultivate
fres from brush or burs, and shall also keep all nocessary ditches said premiscs ss .r:zm agraed, or -hnﬁl fail to kesp any of the
and drains plowed and cleaned out during the conlinuanca of this covenents in this lease contalned, or shall assign this lease, or shall

leans. under 1ot said premises, or any part thereof then the lease
4th. The Kmy of the second part shail keep sald premices, at the election of the party of the first part, be null and vold, an
including the hedges and in proper and ¥ repair, the party of the firet part, or his legal representatives, shall have
the right to take fon of ] using lorce as may

sald p
T L I T I 09 $.0.9.0.9,9.4.9.9:9.3 be mecesnay, W o o ol Gs overnants of this
growin out of a lallure to orma an: e covenan!
HRXEX W RBAGKIA M ghroh 25202 " - l%a‘u shall 'l'x added to and becoms IYPM‘I of the rent, recover-
able as ren

M&X}&&‘Mﬁmﬁﬁw 8th. The party of tho second part hersby waives and yelin-
FeXsd quishes all rights of exermption from sale or selzure under distress

%(&t%‘(})%ﬂ %m%‘f(gmm KX%!Q(D(!{ HDIHAS f hat h h h ha

9 of execution, that he now has or ma ercafter have, by vittue
hmﬁ&%mxﬂﬂmmﬂnﬁﬂ CRHHIOX of any law of this stats q T onel property Y ual
sth. And the party of the second part further covenanls not and sale on execution or distreas for rent and hereby gives the
to remove any of the grain roised on ssld premises, during tho party of the first part full power, authority and right to take and
torm of said Yocse, until the ront hersin spacifiod shall be fully seize any personal mp-mélwhﬂh-r exempted by law or not, and
paid, nor to sell the same or any part thereof; and if any graln sell the same, or any part thereof, in satisfaction of said rent here-
rn:ud og ‘uig. mmluldd\‘x)rmq said term, shall be ng::;vo , u::x by agreed to be paid.
attempted to removed, any person Of Persons, ore the
‘payment of said rent, or i lga party of the second part shall scll lv.gtb.“'l':l;mprﬁr;r‘;l g;m‘oi;‘t‘ oﬂo'hx:l;l\t h."'!d':id l:.r ll::“:ﬂ“u
or afterpt to sell said grain or produce, or any part thercof or Dvsa’and ag o ade b e andpm the faiihful
i the same or any part thereof shall be clalmed or attached, or formance of all the o herein ed. In' sddition b’&':
levied upon by executlon or clsimed by any other person or per- lien given by law, s len upon all the property of the of
sons, \':{on any pr‘aht-ngo whaluocv"r, be! glu :ﬁd nzatn :hall‘be fully the o and Part, whether t “from o or 2ot, party
paid, then, upon the happening of any of sald contingencies, sucn - .
rent shall immediately become due and payable, and the said kept or ralzed on sald premises.
part; cf the first part or hia legal representatives chall hava the 10th. The party of the d part furth g to pay and
right ic enter upon sald 1ses end to take postessicn of sald discharge all casts and atiorney fees and ezpenses that shall arise
graln, or wherever else the same may bs found and remove the from enforcing any of the covenants of this lease by the party of
same and sell the same, or any past thereof; or if the same shall the first part

Parties of the Second Part shall make all necessarg___;gpairs and do all

necessary maintenance at their expense.
See reverse side for Option to Purchase.
In witness whereof, we have hereunto set our hands and seal, the day and year first above written.

Witness for party of the first parl. \ g [A @ \#/L{MMW .
: /ﬂf;.;) P A‘W.Ruth C. Francois
Witness for party of the second part. [Z/MZ&/{ 7%7///8%1\ Francois

S
Camille E. Francois
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day ot dmmmry Febeniy A.D. 1922 _ betors me

a Notary Public within and for sald

County, Iowa, personally appeared

Ruth C. Francois and Steven A. Francois & Camille E. Francois,

husband and wife,

lo me known to be the identical person.S. named In and who executed, and whose

nameS are__ affixed to the foregoing instrument as grantor_and acknowledged

the slgning and execution of same to be ___their voluntary act and deed.

Witness my hand and Notarial Seal the day last en.
—_
' /(A»f\—u/] e [ T,

7\)\‘,,_‘,\0‘5 J:.//*%nJam
Notary Public in end for. Do Jo wer - County, Iowa

OPTION TO PURCHASE:

As additional consideration for the Lease Agreement the Party of the First Part

grants unto the Parties of the Second Part an exclusive option to purchase the

real estate described herein at any time during the lease term, with said option

to expire on March 1, 1997. Provided however, in the event of the death of the Party
of the First Part during the lease term said option shall be exercised within six
months of the date of the First Party's death. The purchase price shall be $200,000.00
which at Second Parties option may be paid in cash or on contract. If on contract Second
Parties agree to pay 107 of the purchase price down with the balance to be carried

on a ten year contract. The interest rate and the amount of principal payments to

be made for each year during the contract term shall be agreed upon by the parties

at the time of exercising said option. Second Parties shall give sixty days written
notice to First Party in the event that they desire to exercise the option granted
herein.

Second Parties have constructed a four bay finishing house on the premises. In the
event of the death of the First Party prior to exercise of option by Second Parties,
Second Parties shall be reimbursed the then fair market value of said finishing house
not to exceed $50,000.00.
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Legal Description

The South sixteen (16) rods of the Southwest Quarter (SW 1/4)
of the Southwest .Quarter (SW 1/4) of Section Sixteen (16),
Township Ninety (90) North, Range Six (6), West of the 5th
P.M.; the Southeast Quarter (SE 1/4) of the Southeast Quarter
(SE 1/4) of Section Seventeen (17), and a piece of land
described as commencing at the Southeast corner of the
Southwest Quarter (SW 1/4) of the Southeast Quarter (SE 1/4)
of said Section Seventeen (17) and running thence West eight
(8) rods, thence North fifteen (15) rods, thence East eight
(8) rods, thence South fifteen (15) rods to the place of
beginning, all in Township Ninety (90) -North, Range Six (6),
‘West of the Fifth P.M. except that part of said Section
Seventeen (17) being two and one-fourth acres described as
commencing twenty (20) rods West of the Northeast corner of
said North Half (N 1/2) of the Southeast Quarter (SE 1/4) of
the Southeast Quarter (SE 1/4) of said Section Seventeen (17),
running thence South twenty (20) rods, thence East two (2)
rods, thence South twenty (20) rods, thence West ten (10)
rods, thence North forty (40) rods, thence East eight (8) rods
to the place of beginning, and further excepting that part of
said Section Seventeen (17) conveyed to Earl J. Weston,
pursuant to Warranty Deed recorded in Book 86, Page 183 of the
records of the Delaware County Recorder; and the Northeast
Quarter (NE 1/4) of the Southeast Quarter (SE 1/4) and the
East one-quarter (E 1/4) of the Northwest Quarter (NW 1/4) of
the Southeast Quarter (SE 1/4) of Section Twenty (20),
_Township Ninety (90) North, Range Six (6), West of the Fifth
P.M.; the Northeast Quarter {(NE 1/4) except a strip one (1)
rod wide off the West side of the Northwest Quarter (NW 1/4)
of the Northeast Quarter (NE 1/4) of said Section Twenty (20)
and further excepting that part thereof conveyed to Earl J.
Weston pursuant to Warranty Deed recorded in Book 86, Page 183
of the records of the Delaware County Recorder; and the
Southwest Quarter (SW 1/4) of the Northwest Quarter (NW 1/4)
and the Nerth one-half (N 1/2) of the Northwest Quarter (NW
1/4) of Section Twenty (20), except the North one-fourth (N
1/4) acre of the Northeast Quarter (NE 1/4) of the Northwest
Quarter (NW 17/4) of said Section Twenty (20), all in Township
Ninety (90) North, Range Six (6), West of the Fifth P.M. in
Delaware County, Iowa, all of the above subject to highways
and easements of record.
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