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2. TITLE.

a. The Assignor warrants that the Assignor holds title
to the personal property and equitable title (contract buyer) to the
fixtures and real estate; that the Assignor has .legal authority to
assign the above referenced Contract and give a security interest in
the personal property; that the real estate, fixtures, and personal
property are free and clear of all liens and encumbrances, except for
the Contract indebtedness; and that the Seller will defend the real
estate, fixtures, and personal property against all claims.

b. The Assignor warrants that the Contract permits this
Assignment or that the Contract sellers acquiesce to this Assignment.
In any event, the Assignor shall provide a copy of this Assignment to
the Contract sellers.

3. RELINQUISHMENT OF RIGHTS. Each undersigned Assignor
relinquishes all rights of dower, homestead, distributive share, and
all rights of exemption in the real estate, fixtures, and personal

property.

4, JOINT TENANCY IN PROCEEDS. 1If the Assignor immediately
preceding this sale holds the title to the real estate in joint
tenancy, this Assignment shall not constitute a destruction of that

joint tenancy.

5. PAYMENT OF INDEBTEDNESS. The Assignor shall pay the
indebtedness due under the above described promissory note or notes
and this Assignment, and shall pay all future indebtedness that the
Assignee Bank may acquire against the Assignor during the existence of
this Assignment. The total of all principal indebtedness that may be
secured by this Assignment shall not exceed §$ 72,500.00 .
A non-equitable titleholding spouse joining in this Assignment as
Assignor has received consideration and is also liable for payment.

6. CARE OF PROPERTY. The Assignor shall:

a. Make all payments on the above referenced Contract
on or before the due dates.

b. Keep the real estate, fixtures, and personal
property in the ‘above described real estate in good repair and, if
the real estate is farm land, keep it in a proper state of
cultivation. Neither commit nor permit waste upon the real estate,
fixtures, or personal property. :

c. Pay all taxes and assessments upon the real estate,
fixtures, and personal property, before they become delinquent.

d. Maintain insurance on the real estate, fixtures,
and personal property, in an amount not less than the full insured
value of that property, against loss by fire, tornado, and other
hazards, casualties, and contingencies. Deliver proof of coverage
and proof of renewal of coverage to the Assignee Bank. In the event
of insurable damage, the Assignee Bank may collect, adjust, or
compromise any loss under the insurance policies and apply net
proceeds either as a credit on this Assignment debt or to restore and
repair the damaged property. In any event, proceeds shall stand as
security for the balance of the indebtedness due under this

Assignment.

e. Not breach any provisions of the above referenced
Contract.
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STATE OF 1I0OWA, Delaware COUNTY, ss:

On this 23rd day of July, 1991 ’ KQBX;, before
me, the undersigned Notary Public, personally appeared
Russell B. Jones & Jane E. Jones to me known

to be the identical person named In and who executed the foregoing
Assignment of Real Estate Contract, and acknowledged that
they. executed the same as their voluntary

act and deed.

o issi ires ¢ LY
res “V“m;“f}‘g“yg Notary Pubfic in and for lowa

»*
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RUSSELL B. JONES & WIFE |
TO .

FARMERS & MERCHANTS
SAVINGS BANK

Farmers & Zmﬂnrmnnm<\
Savings Bank
101 E. Main St.

Manchester, Iowa 52057



