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AGREEMENT FOR ALTERNATIVE NON-JUDICIAL VOLUNTARY FORECLOSURE
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Agreement made this 2? day of QM , 1991, between
Farmers & Merchants Savings Bank, an Ilowa éanking Corporation,

organized and existing under the laws of the State of Iowa, hereinafter

42-59

referred to as Mortgagee and Paul R. Petersen, Jr., an individual,

hereinafter referred to as Mortgagor; the parties agree as follows:

1. That on the 29th day of January, 1990, Mortgagor made,
executed and delivered to Mortgagee a Promissory Note and Mortgage
in the pricipal sum of $23,160.00 as shown in the records of the
office of the Delaware County Recorder, Book 25, T.L.M., Page 241
and filed of record on the 3lst day of January, 1990.

2. The Mortgagee and Mortgagor wish to avail themselves of
the Alternative Non-Judicial Voluntary Foreclosure Proceeding as

allowed by Iowa Code Section 654.18 et seq.

3. The Mortgagor, Paul Robert Petersen, Jr., shall convey to
the Mortgagee, Farmers & Merchants Savings Bank, all interest in the
following described real estate, which is subject to the Mortgage,
to-wit:

The North eighty (80.0) feet of the West one-half
(W) of Lot Six Hundred Forty Nine (649), and the
North eighty (80.0) feet of the East two-thirds

(E 2/3) of Lot Six Hundred Fifty (650), Manchester,
Iowa, according to plat recorded in Book I L.D.,
Page 284

4. The Mortgagee, Farmers & Merchants Savings Bank, shall and
will accept the Mortgagor's conveyance and in exchange therefore,

waive any right to a deficiency or other claim against the Mortgagor
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arising from the Mortgage and Promissory Note.

5. The Mortgagee, Farmers & Merchants Savings Bank, shall have

and is granted pursuant to this Agreement, immediate access to the

7/

real estate for purposes of maintaining and protecting the property.
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IN WITNESS WHEREOF, Paul Robert Petersen has executed this

Agreement at Zion, Illinois, on the é’nz day of Ké%@;é , 1991.
L 7 i

Paul Robert Petersen, Jr.

STATE OF ILLINOIS )
)ss.
COUNTY OF hcko )

I, Paul Robert Petersen, Jr., being first duly sworn on oath,
state that I have read the foreging Agreement for Alternative Non-
Judicial Voluntary Foreclosure, and the statements and allegations
contained therein are true and correct to the best of my present

knowledge, belief and information.

NN e

“Paul Robert DPetersen, Jr.

Subscribed and sworn to before me this O?L[‘UE day of
quo , 1991. -

e et o iR

S ors s A DGE Llelior X, Aesrterd oo
Notary Public in and for the .State of Illinois

Ry PUBLIC ST ATE OP JLLINOIS
mc:walssmn EXP. JULY 25.1993 Debra L. Rutledge

PR
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EXHIBIT "A"

-

DISCLOSURY. & NOTICE OF CANCELLATION

day of , 1991

Under a forced foreclosure Iowa law requires that you have the
right to reclaim your property within one year of the date of the
foreclosure and that you may continue to occupy your property during
that time. If you agree to voluntary foreclosure under this
nrocedure you will be giving up your right to reclaim or occupy your
property.

Under a forced foreclosure, if your mortgage lender does not receive
enough money to cover what you owe when the property is sold, you
will still be reguired to pay the difference. If your mortgage lender
receives more money than you owe, the difference must be paid to you.
If you agree to a voluntary foreclosure under this procedure you will
not have to pay the amount of your debt not covered by the sale of
your property but you also will not be paid any extra money, if any,
over the amount you owe.

NOTT.: There may be other advantages and disadvantages, including
an effect on your income tax liability, to you depending on whether
you agree or do not agree to a voluntary foreclosure. 1If you have any
questions or doubts, you are advised to discuss them with your mortgage
lender or an attorney.

You may cancel this transaction, without penalty or obligation,
within five business days from the above date.

This transaction is entirely voluntary. You cannot be required
to sign the attached foreclosure agreement.

This voluntary foreclosure agreement will become final unless you
sign and deliver or mail this notice of cancellation to Farmers &
Merchants Savings Bank, 101 Fast Main Street, Manchester, Iowa, 52057,
before midnight of the day of , 1991.

I HFRFRY CANCFL THIS TRANSACTION.

Date Paul Robert Petersen, Jr.

EXHIBIT "A"
Book 2 Page 173



~emoy 3o oaedd oa Bof B dur or1qna—taeaon
flx)s~'\(ol/‘

1661 ° Aey
Jo &ep pugzz STyl =u 9103J2q O3 uioms pue paqraossqng
, lamn'[ﬂ'} . r1 l(}uv : e LI
/",f”)/V?”’?//‘ L J/”””f ' - E66l 1 el i | W/ &
&‘ ol s ./‘ // 4 ’ /”7 salﬁlﬂmgg:‘sglmuvu I KB

yg7 98ed ‘*q'1 I Yoog ul papIode8x

jerd o3 Buipaoooe ‘emol ‘is3sayouey ‘(069) LIITI paipuny
XTS 307 JOo (g€/¢ d) Spatyi-oml aseqg ayil jo 1993 (0°08)
£3y31e ylaoN 8yl pue ‘(6%9) SuIN L3104 peIpuny XIS 307

30 (%M) 3FTey-ouo 3say 34yl Jo 13837 (0°08) £3Iy3Te YaioN a8yl

:3TM-03 ‘BMOT ‘A3uno) eIéMeIaq ul 931B1S3 BRI

p2qriosap SurMOTIOF 89Uyl Y3TM UOTID2UUOD UT SpBW ST ITABPTIIIV SIYL

*§0L0G BMOT ‘00TId3BM ‘GE97 XOg 0d ‘SUTPTITING TMMA ‘I00Td Yiy

‘201330 £a9a009y 3Jxoddng pITYH O0/O ‘pusTi IX8U pue Iayjouw IaY

‘ussiolag I 8TUUO) Aq ‘PITY)H IAOUTW B ‘ussasilad "W Yjueueg
}qu-on ‘£3unod pIBS UT
91o13d9@081 TTeEW 20TJFJO 3ISOJ S°3BIAS Pe1TU[ S9Yl UT 23BP PTES UO BWeES 3Y3J
utjtsodep £q ‘ssaippe 201J3o 3sod umouy 3sel ATaylx 3e ‘LTear3zoadsax
suosiad pies 03 posseippe ‘uoosaayl o3eisod isdoad yaim sdolsaus psless e
ut peyteu Bureq ‘9a0qe PalEOIPUT OS JI SIBINSOTOUS I9Ylo YlTm I3Yyls303
“30TJ0N Yons yoea ‘Trew paTJIlaao Aq jooaisay 1aed B SpBW puR 03319y

poyoeize ST 90T3ION YOTym Jo £Ldoo anijl e ‘aiInpedolg 2INSOTO2I0J LIBJuniop

TBIOIPNL-UON 9ATIIBUIDITY JO UOTIOSTH JO 90I10N B suosiad pauweu ZuimooF

?ya Jo yoea o3 poyTew AJJruosiad ays ‘7I661 KeR Jo Aep pugzg

aYya uo eyl so3els ‘uxoms Anp Jureq 3IsiTJ ‘poulrsispun ayg
( TIVMVIEA A0 AINNOD

*58(
( VMOI 40 HALVIS

J4NdI00dd FINSOTOHYOL AdVINNTOA TVIODIANL-NON
JATILVNYHILTIV 40 NOILOHTH 40 HDILON ONITIVW A0 LIAVAILAV



NOTICE OF ELECTiON OF ALTERNATIVE NON-JUDICIAL
VOLUNTARY FORECLOSURE PROCEDURE

TO: Samantha M. Petersen, a Minor Child, by Connie I. Petersen, her
mother and next friend, c/o Child Support Recovery Office,
4th Floor, KWWL Building, PO Box 2635, Waterloo, Iowa, 50704
You are hereby notified that Farmers & Merchants Savings Bank,
an Iowa Banking Corporation, organized and existing under the laws of
the State of Iowa, and Paul Robert Petersen, Jr., have entered into an

Alternative Non-Judicial Voluntary Foreclosure Procedure Agreement which

bears the date of the 24th gay of April , 1991.

You are further notified that you have thirty (30) days from the

date of the mailing of this Notice to you or from the date of the
third publication of this Notice, whichever is later, to exercise any
rights of redemption that 'you may have in connection with the following
described real estate, to-wit:

The North eighty (80.0) feet of the West one-half

(W%) of Lot Six Hundred Forty Nine (649), and the

North eighty. (80.0) feet of the East two-thirds

(E 2/3) of Lot Six Hundred Fifty (650), Manchester,

Iowa, according to plat recorded in Book I L.D.,
Page 284

You are further notified that any lien, claim or interest, that
you may have in the above-described real estate, is junior and inferior
to the Mortgage held by Farmers & Merchants Savings Bank, dated
January 29, 1990 and filed January 31, 1990 in Book 25, T.L.M., Page
241, in the office of the records of the Delaware County Recorder,

Delaware County, Iowa.

Book 2 Page 173
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