IOWA STATE BAR ASSOCIATION

Official Form No. 29.1 crrade.Mark Regictared, State of lowa, 1957) OF THIS FORM, CONSULT YOUR LAWYER

ESCROW FOR DEED AND ABSTRACT

T0: H. Elvin Erdahl ESCROW AGENT:

We/! hereby deliver to you in escrow the following legal documents and papérs:

Warranty Deed dated ——— ’_M_a}'rgl_l‘él__1991

accompanied by documentary stamps* of $..§]_-.2;2_5_____.,.,-_ (with said deed approved as to form by the Buyers) for
the following described real property, to-wit:

The Northeast Quarter (NE%) and the Fast one-nalf (B%) of the East one-half (E%)

of the Nortnwest Quarter (W) of Section Seventeen (17), Towmship Eighty-Seven
(87) North, Range Five (5), West of the Fifth P.M.
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from the undersigned Seller(s) to the undersigned Buyer(s). g

Abstract of Title for real estate above described, continued to date of _F@bmaa_lgz_lﬁgl__ and
approved by the Buyers.

@ Real estate contract hereinafter referred to for the sale of said real estate (original or exact reproduction).

D Other, specifying:

All, except the real estate contract is for delivery to said grantees when and only when said contract between
said Sellers and Buyers is fully performed.

The delivery of this deed and abstract is a completed delivery and unconditional, absolute and irrevocable except
under the conditions following:

(a) Forfeiture or foreclosure of the contract as provided by law.

{b) Other devolution of the fitle or interest in said property, or change in the legal status of some of the parties
which makes the escrowed deed useless. A

{c) All parties or successors in interest give the escrow agent specific directions in writing cancelling this escrow
agreement or mogdlifying its ferms.

(d} An adjudication by any court of competent jurisdiction ordering a variance in the original terms of the escrow
agreement or ordering its cancellation. :

In the event of {a) (b} (c) or (d).above. the escrow shall be considered terminated and, unless otherwise ordered
by the court as in (d] above or directed by the agreement of the parties as in (c) above, the escrowed papers and
documents shall be returned fo the Sellers, or their successors in inferest, whereupon the duties of the Escrow Agent

are terminated.

If the Buyers fully perform and are, at the time of such performance, entitled to the documents as a part of their
chain of title, the Escrow Agent shall deliver same to Buyers. This authority shall include a delivery of said papers fo
a transferee authorized in writing by the Buyers.

Information in writing to Escrow Agent by either the Sellers or their representative that the Real Estate Contract
is paid in full shall be complete and sufficient authority fo deliver said documents to the Buyers. A good faith deter-
mination by the Escrow Agent that the papers should be delivered shall be binding on the Sellers and their successors
and on the Buyers and their successors, and in the absence of bad faith the Escrow Agent shall not be liable for dam-

ages to anyone.

#*Deeds deposited in escrow become subject to the
documentary stamp tax upon delivery to the grantee.
Documentary Stamp Tax Regulations
Sec. 47.4361-1 (a) (2).
FILE No 84—2271 FILED FOR FSECORD THE 2 DAY OF || STATE OF IOWA, DELAWARE COUNTY
RECORDING FEE $ 10.00 Aprll , ]991 AT 10; 21 Joan Sheppard Recorder
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