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Section 1. Name and Place of Business. The name of this
association shall be CSBE Savings Bank (hereafter referred to as
the "Association"). Its principal place of business shall be

located at 100 East Main Street, in the City of Manchester, in
the County of Delaware, and the State of Iowa.

Section 2. Purpose and Powers. The Association is organized and
will operate pursuant to Chapter 534 of the Code of Iowa ("Iowa
Code"). Its purpose is to pursue any or all of the lawful

objectives of an Iowa association chartered by the Iowa Code and
to exercise all the express, implied and incidental powers
conferred thereby and by all acts amendatory thereof and
supplemental thereto.

Section 3. Duration. The Association shall continue and exist
perpetually, unless sooner dissolved in the manner authorized and
provided for by the laws of Iowa.

Section 4. Seal. The Association shall not have a corporate
seal.
Section 5. Issuance of Stock. The Association shall issue a

maximum of one (1) share of Common Stock, $1.00 par value.

Section 6. Designation of Officers. The President, Vice
President, Secretary and Treasurer are authorized to sign
instruments pertaining to real estate on behalf of the
Association.

Section 7. Provisions Limiting Liability of Directors. A
director of the Association shall not be personally liable to the
Association or its shareholders for monetary damages for breach
of fiduciary duty as a director, provided that this provision
does not eliminate or limit the liability of a director for any
breach of the director's duty of loyalty to the Association or
its shareholders, for acts or omissions not in good faith or
which involve intentional misconduct or a knowing violation of
law, or for any transaction from which the director derives an
improper personal benefit.

Section 8. Incorporators. The names and addrésses of the

incorporators of the Association are as follows:
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STATE OF IOWA )
) SS:
COUNTY OF POLK )

On this Q?é/ day of/%i;Zdewﬂy , 1991, before me, 'a Notary

Public in and for said Coupt?krand State, personally appeared
Steve Brady, to me known to be the identical person named in and
who executed the within and foregoing instrument, to which this
is attached, acknowledged that he executed +the same as his

voluntary act and deed. éfégzzii;;;bﬁ\\

otary Public in and for the

il HOWARD 0. HAGEN
£ MY COMMISSION EXPIRES

-4

O October 10, 1591 State of Iowa
STATE OF IOWA )
) SS
COUNTY OF POLK )
CERTIFICATE
I, SON\C’J'D Q- lakrv™ , Superintendent of Savings and Loan

Associations for the State of Iowa, hereby certify that the
instrument to which this certificate is affixed, is approved as
required by Chapter 534, Code of Iowa, 1989. It is also
certified that the bylaws of the Association have been approved,
that CSBE Savings Bank, to be located in the City of Manchester,
State of Iowa, will be an insured association, and that the
interest of the public and members have been adequately protected

heretofore. .
o .
[ ay ot Waich , 1991.

Certified and signed this

intendent of Savings
and Loan Associations
State of Iowa

FILED in the Office of the Secretary of State of lowa
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Cert. No. C/7//27 ELaNE BaXTER, Secretary of State
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