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FOR VALUABLE CONSIDERATION, Federal Savings and Loan Insurance
Corporation as Receiver for Midwest Federal Savings and tLoan Association
of Minneapolis by Federal Deposit Insurance Corporation as Managing
figent for the Receiver, Assignor, does hereby sell, assign, transfer and
set over to Midwest Savings Association, F.A., Assignee, its successors
and assigns, 211 of the Receiver 's right, title and interest in and to
all of those assets referred to in Paragraph 9 of that Certification
dated June 14, 1989, and executed by Deborah E. Siegel, Assistant
Secretary to the Federal Home Loan Bank Board, a certified copy of which
is attached hereto and incorporated herein by this reference.

ASSIGNOR: Federal Savings and Loan
Insurance Corporation as Receiver for
Midwest Federal Savings and Loan
Association of Minneapolis

BY Federal Deposit Insurance
Corporation gs Managing nt fo//the

N P

ichard E. Galecki, Managing Agent

STATE OF MINNESOTA )
)ss.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this 15th day of
June, 1989, by Richard E. Galecki, Managing Agent for the Federal
Deposit Insurance Corporation, Managing Agent for Federal Savings and
Loan Insurance Corporation, Receiver of Midwest Federal and Loan
Assaociation of Minneapolis.

This instrument was drafted by & ;/ é 4 )
Federal Deposit Insurance Corporation —

501 East Highway 13 Signature of Person taking
Burnsville, Minnesota 55337 Acknowl edgement
(612) 894-0800
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5. On May 4, 1989, by Resolution No. 89-1388, pursuant to its

" authority under § 5(d)(6)(D) cof the HOLA, 12 U.5.C. § 1464

(d)(6)(D)(1982), the Bank Board replaced the Conservator with the FSLIC as
receiver ("Receiver”) for the Association and FSLIC appointed the FDIC
Managing Agent for the Receiver and FDIC accepted that appointment;

6. The FSLIC as Receiver is authorized by Section
406(b) of the National Housing Act, as amended ("NHA"), 12 U.S.C. §
1729(b)(1982), as amended, to liquidate the Association in an orderly
manner or to make such other disposition of the matter as it deems to be
in the best interest of the Association, its savers, and the FSLIC; and
pursuant to Section 406(a) of the NHA, 12 U.S.C. § 1729(a), the FSLIC is
authorized to provide for the organization of a new Federal savings and
loan association subject to the approval of the Bank Board;

7. In order to facilitate the liquidation of the Association,
on May 4, 1989, by Resolution No. 89-1389, the Bank Board authorized the
organization of a new Federal savings and loan asscciation, Midwest
Savings Association, F.A., Minneapoiis, Minnesota ("New Federal");

8. The Bank Board, by Resolution No. 89-1390, dated May 4,
1989, authorized the Receiver of the Association to sell and transfer
substantially all of the assets and the liabilities of the Association to
New Federal.

9. The Receiver’s right, title and interest in and to all of
the assets that the Receiver owns or holds, excluding, however, such
portions of the Receiver’s books and records as are specifically
identified by the Receiver, were transferred by the Receiver to and
assumed by New Federal;

10. All liabilities of the Receiver, excluding, however,
certain specified claims or obligations, principally relating to
stockholders, including holders of subordinated debt, and compensation or
employment contracts, were transferred by the Receiver to and assumed by
New Federal;

11. Pursuant to its exclusive power and jurisdiction to
appoint a conservator or Receiver for a Federal Association under Section
5(d)}(6)(A) or (B) of the HOLA, 12 U.S.C. § 1464(d)(6)(A) or (B) (1982),
the Bank Board, on May 4, 1989, pursuant to Resolution No. B9-1394,
appointed the FSLIC as conservator for New Federal and FSLIC appointed the
FDIC Managing Agent for the Conservator and FDIC accepted that appointment;

. 12, The Conservator shall have and exercise all rights,
powers, provileges, and immunities and shall assume, perform, and
discharge all of the duties and responsibilities of a conservator of a
Federal Association, accorded or imposed by, and subject to, applicable
provisions of law, including, but not limited to, § 5(d)(6)(D) of the
HOLA, 12 U.S.C. § 1464(d)(6)(D) (1982), and Parts S47 and 548 of the Rules
and Regulations for the Federal Savings and Loan System ("Federal
Regulations"), 12 C.F.R. Parts 547 and 548 (1988), as amended;
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