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This Agreement between the Iowa Association of School Boards, Inc., the Algona
Community School District, and the Keokuk Community School District, is an agreement
to permit the school districts, jointly, to make efficient use of their powers by
enabling them to cooperate to finance the purchase of equipment as members of the
Towa School Cash Anticipation Program.

THE PARTIES AGREE as follows:
1. The parties to this Agreement are as follows:

A. The IOWA ASSOCIATION OF SCHOOL BOARDS, INC., an Iowa not-for-profit
corporation organized under the provisions of Iowa Code chapter 504A. The principal
office of the Iowa Association of School Boards, Inc., is 927 Insurance Exchange
Building, 505 Fifth Avenue, Des Moines, IA 50309.

B. The ALGONA COMMUNITY SCHOOL DISTRICT, an Iowa school corporation
organized and existing under provisions of Iowa Code chapter 274. The Algona
Community School District is located in the county of Kossuth, State of Iowa, with
its principal office at Algona, Iowa 50511.

C. The KEOKUK COMMUNITY SCHOOL DISTRICT, an Iowa school corporation
organized and existing under provisions of Iowa Code chapter 274. The Keokuk
Community School District is located in the county of Lee, State of Iowa, with its
principal office at Keokuk, Iowa 52632. -

2. PURPOSE. The purpose of this Agreement is to provide a means by which
the parties may jointly and cooperatively proceed under the provisions of Iowa Code
chapter 28E, as a member of the Iowa school Cash Anticipation Program, an Iowa
nonprofit corporation, to purchase eqguipment, including, without limitation,
transportation equipment, and to finance the purchase thereof. The Iowa School Cash
Anticipation Program, these parties, and any other school corporation in the State
of Iowa which becomes party to this Agreement by application, may exercise powers,
privileges or authority, and make use of benefits jointly to which each of the
parties separately is entitled under state and federal legislative acts; provided,
however, that nothing herein shall prevent any of the parties hereto, or
participants, from separately applying for any such benefits to which they may be
entitled.

3. NAME. The name under which the joint and cooperative activity shall be
carried out is the IOWA SCHOOL EQUIPMENT PURCHASE PROGRAM.

4. ORGANIZATION. The IOWA SCHOOL CASH ANTICIPATION PROGRAM, an Iowa
nonprofit corporation, gshall administer this Agreement. The Iowa School Cash
Anticipation Program shall have the powers, privileges and authority set forth in
the Articles of Incorporation but shall have only such powers, privileges and
authority of the school corporations who are parties hereto as may from time to time
be specifically authorized by the school corporations. The Iowa School Cash
Anticipation Program corporation shall adopt bylaws which contain provisions setting
out method of calling and holding meetings of the board of directors, defining the
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A party so withdrawing shall have no claim on the assets of the Iowa School
Equipment Purchase Program. :

If this Agreemen£ is terminated, all assets of the Iowa School Equipment
Purchase Program shall be distributed as provided in the Articles of Incorporation
of the Iowa School Cash Anticipation Program. Upon dissolution or other
liquidation, only participating school corporations in the then-current fiscal year
may receive any benefit as a result of participation in the Program. On termination
of this Agreement and dissolution or other liquidation of the Iowa School Cash
Anticipation Program, all property, and assets remaining after payment of
liabilities shall be distributed in accordance with the plan of distribution adopted
by the board of directors of the Iowa School Cash Anticipation Program.

11. AMENDMENTS. This Agreement may be amended by a written instrument
approved by a majority of the school corporations party to this Agreement at the
time of amendment. The Articles of Incorporation of the Iowa School Cash
Anticipation Program may be amended as provided in the Articles of Incorporation, or
in such manner as may be hereafter prescribed by the laws of the State of Iowa.

IN WITNESS WHEREOF, the parties hereto have executed this instrument by their
respective duly authorized officers. ’

IOWA ASSOCIATION OF SCHOOL BOARDS, INC.

7 o )
2= St By [\\m“ %J\\YMS‘-«Q/Q@.&&

(No Seal) - ’ ' Presidenﬁﬁh%o d of Directors

S . © gruecker
Attest: A e{x@%;j

Secretary, Board of Directors
-T,E. Davidson

ALGONA COMMUNITY SCHOOL ISTRICT

;F\ijfﬁ , 1991 oy 7 . _,/%7

President, Board o irectors
Kirk M. Hayes

(No Seal)

il b (ol

Secret Board of NDirectors
Gasl'D. arroﬁ

KEOKUK COMMUNITY SCHOOL DISTRICT

gz o] O

(No Seal) ‘Pfesident, Board of Directors
Frederik H. Karre

Attest: <:LA4(X é; ZClZJA;L124?AJ
Secrétary, Board of Directors

Joyce E. Weirather
-3 -

AHLERS. COONEY, DORWEILER, HAYNIE. SMITH & ALLBEE, PC.

ATTORNEYS AT LAW DES MOINES, IOWA
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