AFFIDAVIT

" STATE OF IOWA )
) ss:
DELAWARE COUNTY )

RE: MANCHESTER GOLF & COUNTRY CLUB

v

I, Kathy Swift, first being duly sworm, on oath depose and state as
follows:

1. That I am the duly elected and acting Secretary.of the Board of
Directors of the Manchester Golf & Country Club and was so acting in that
capacity on August 1, 1990.

2. That pursuant to written notice sent by ordinary United States Mail
to each of the regular members of the Manchester Golf & Country Club at least
ten (10) days prior to August 1, 1990, a special meeting was held at the
Club commencing at 8:00 p.m. on August 1, 1990.

3. That the purpose of the meeting was to discuss the restructuring
of the debt of the Club and to receive the express approval of at least 607
of the regular members to borrow up to $140,000.00 from members of the Club,
to be repaid over a period of six (6) years and to be secured by a first
mortgage on Country Club property.

4. That the total number of regular members of the Club is 237; that the
total number of regular members present at the meeting, either in person or by
proxy, was 185; that of this number, 183 voted in favor of authorizing the
Directors to proceed with the loan from the members, and 2 voted against the

proposal.

5. That this affidavit is made to show compliance with Article VIII, as
amended, of the Articles of Incorporation of the Manchester Golf & Country

Club.
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