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Buyers covenant and promise to pay when due all real estate taxes and assessments on the Real Property and to keep improvements on the Real Property
insured against loss or damage occasioned by fire, extended coverage, perils, and such other hazards as USA may require. Buyers and Sellers agree that USA
will be named on all insurance policies as Loss Payee for any benefit that may be paid in excess of the unpaid balance on the land contract. Buyers shall not
suffer or commit waste on the Real Property and covenant to keep the Real Property and its improvements in good condition and repair, ordinary wear and
tear only excepted. The Buyers hereby waive and relinquish all rights of dower, homestead and distributive share in and to the Real Property, and waive
all rights of exemption, as to any of the Real Property.

DEFAULT. If Buyers default under the terms of the land contract or default in the covenants of this Assignment, Buyers grant USA the right, but not
the duty, to cure the defauit. If USA elects to cure Buyers' default by the payment of money, all principal sums so paid shall immediately be repaid by Buyers
to USA or, at USA’s option, may be added to the indebtedness secured by this Assignment of Equity and earn interest at the rate specified in the Note secured
by this Assignment of Equity and shall constitute a lien upon the Buyers' equity in the Real Property. '

ACCELERATION. In the event Buyers default in the terms of the land contract or default in the terms of this Assignment or default on the Note secured
hereby, USA, at its option, may foreclose its security interest in the Buyers’ equity by paying the unpaid balance on the land contract or as otherwise provided
by Iowa law. Provided, however, these presence are upon the express condition that if Buyers shall pay or cause to be paid to USA, its successors or assigns,
the total indebtedness secured hereby according; to the conditions of Buyers' promissory note(s) bearing even date herewith or any renewals, refinancing, or
future advances granted by USA to the Buyers, then these presence shall cease and be null and void. :

SEVERABILITY. Invalidity or unenforceability of any provisions of this Assignment of Equity in Land Contract shall not affect the validity or enforceability
of any other provision. ) : :

SUCCESSORS AND ASSIGNS. This Assignment benefits USA, its successors or assigns, and binds Sellers and Buyers, their respective heirs, personal
representatives, successors and assigns. The undersigned acknowledge receipt of an exact copy of this Assignment.

Miscellaneous Terms. This Assignment may be amended only by a mutual written agreement signed and dated by the parties hereto. The words “Sellers”
and “Buyers” shall, where the context so permits, be interpreted to mean the heirs, executors, administrators, legal representatives, successors and assigns
of the respective parties hereto, and where applicable to its use in this instrument the masculine gender shall include the feminine and neuter, the singular
includes the.plural. and the plural the singular.

NOTICE TO BUYER

1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid balance at any time without penalty and
may be entitled to receive a refund ¢f unearned charges in accordance with law. 4. If you prepay the unpai_d balance, you may have to pay a minimum charge not

greater than seven dollars and fifth cepds.
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Witness / / Buyer rmen D. Kracke

C e Sl

Buyer Gene Kracke.

Witness

State of ITowa ’ )

County of Linn » )

1, the undersigned, a notary public in and for said county and State aforesaid, do hereby certify that

Carmen D. Kracke and Gene Kracke » ,

personally known to me to be the same persons whose names are subscribed on the foregoing instrument, appeared before me this day and acknowledged
that they signed, sealed, and delivered the said instrument as said their free and voluntary act, for the uses and purposes therein set forth, including release

and waiver of the right of homestead.

4% | Brian J. Goetzinger
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My commission expiresT 7’2///6

This Instrument prepared by Stacie R. Ramos




