ORDINANCE NO. 369-90

AN ORDINANCE ESTABLISHING THE "MANCHESTER DOWNTOWN SELF-SUPPORTED MUNICIPAL
IMPROVEMENT DISTRICT" PURSUANT TO THE PROVISIONS OF CHAPTER 386, CODE OF IQWA;
PROVIDING FOR THE ESTABLISHMENT OF A DEBT SERVICE FUND AND THE LEVY OF ANNUAL
TAXES IN CONNECTION THEREWITH; AND CREATING AN ADMINISTRATIVE AGENCY TO BE KNOWN
AS THE "MANCHESTER DOWNTOWN SELF-SUPPORTED MUNICIPAL IMPROVEMENT DISTRICT
COMMISSION" AND PROVIDING FOR THE APPOINTMENT, TERMS, DUTIES AND REMOVAL OF
MEMBERS THEREOF.

WHEREAS; the City of Manchester, in the County of Delaware, State of Iowa,
is authorized by Chapter 386, Code of Iowa (the "Act"), to create a self-
supported municipal improvement district, as defined in the Act, in the City, to
provide for the existence and operation of such district, to provide for
improvements or self-liquidating improvements, as defined in the Act, for such
district, to authorize and issue bonds for the purposes of such district and to
levy such taxes as are authorized by the Act with respect to such district; and

[ ]

WHEREAS, there was filed with the City Clerk on the 16th day of July, 1990,
a petition petitioning the City Council to establish a self-supported municipal
improvement district (the "Proposed District") in accordance with the Act, to
establish a debt service fund with respect to the Proposed District and in
accordance with the Act and to levy an annual tax for such fund in accordance
with the Act; and '

WHEREAS, the petition was in all ways in complete compliance with the
provisions of the Act; and

WHEREAS, upon receipt of such petition, the City Council did on the 16th
day of July, 1990, refer such petition to the City Planning and Zoning
Commission in accordance with the Act, with instructions to such Commission to
prepare an evaluative report for the Council on the merits an feasibility of the
project proposed in the petition; and

WHEREAS, the City Planning and Zoning Commission has filed with the City
Council such evaluative report on the merits and feasibility of the project
proposed in the petition, all in accordance with the Act; and

WHEREAS, subsequent to the filing of the aforementioned report, the Council
did set the 17th day of September, 1990, at 7:15 o'clock P.M., at the Council
Chambers, City Hall, 208 E. Main Street, in the City, as the time and place for
a meeting at which it proposed to take action for the establishment of the
Proposed District and did in accordance with the Act publish notice of such
meeting as provided in Section 362.3 of the Code of Iowa, and the Clerk did mail
written notice of such meeting to each owner of property within the Proposed
District, which notice was mailed to such property owners by certified mail not
less than fifteen days before such meeting; and : ‘

WHEREAS, at the aforementioned time and place, the Council did meet and
hear owners of property in the Proposed District or residents of the City
desiring to express their views with respect to the establishment of the
Proposed District; and

WHEREAS, no petition has been filed with the City Clerk containing the
signatures of at least forty percent (40%) of all owners of property within the
Proposed District or signatures which together represent ownership of property
with an assessed value of forty percent (40%) or more of the assessed value of
all property within the Proposed District seeking to have the entire matter of
establishing the Proposed District withdrawn from Council consideration; and

WHEREAS, more than thirty days have passed since the holding of the public
hearing referred to above and the Council may now proceed with the establishment
of a self-supported municipal improvement district in accordance with the Act.

NOW, THEREFORE, Be It Ordained and Enacted by the Council of the City of
Manchester, State of Iowa, as follows:

Section 1. There shall be and there is hereby created in the City a self-
supported municipal improvement district, the name of which shall be the
"Manchester Downtown Self-Supported Municipal Improvement District" (the
"District"), the purposes of which District are the undertaking of actions
authorized by the Act designed to encourage and support the redevelopment of the
downtown area of the City, the design and construction of any and all
"improvements" and "self-liquidating improvements", as defined in the Act, and
the performance of administration, redevelopment and revitalization of the
District, as authorized by the Act.
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Lot Eleven (11), and that part of Lot Two (2) of Ballard's Subdivision of
Part of Lot "I" and of Lots "M" and "N" of Iowa Land Company's subdivision of
part of Manchester, Iowa, according to plat recorded in Book 1 Plats, Page 120
described as commencing at the Northeast corner of said Lot Eleven (11), and
running thence North forty (40.0) feet, thence West parallel to the North line
of Lot Eleven (11) a distance of sixty three (63.0) feet and three and one-half
(3 1/2) inches, thence in a Southwesterly direction a distance of two (2.0) feet
and eight and three-fourths (8 3/4) inches to a point thirty nine (39.0) feet
and ten and one-half (10 1/2) inches North of the Northwest corner of said Lot
eleven (11), thence South thirty nine (39.0) feet and ten and one-half (10 1/2)
inches to the Northwest corner of said Lot Eleven (11), thence East along the
North line of Lot Eleven (11) a distance of sixty six (66.0) feet to the point
of beginning, in addition to

Lot Twelve (12) and the East twenty four and one-half (24 1/2) feet of Lot
Thirteen (13), and that part of Lot Twg (2) described as commencing at a point
twenty four and one-half (24 1/2) feet West of the Northwest corner of Lot
Twelve (12) and running thence North thirty six (36.0) feet, thence in a
Northeasterly direction to a point thirty nine (39.0) feet and ten and one-half
(10 1/2) inches North of the Northeast corner of Lot Twelve (12), thence South
thirty nine (39.0) feet and ten and one-half. (10 1/2) inches to the Northeast
corner of Lot Twelve (12), thence West along the North line of Lots Twelve (12)
and Thirteen (13) a distance of ninety and one-half (90 1/2) feet to the point
of beginning, all being in Ballard's Subdivision of part of Lot "I" and of Lots
"M" and "N" of Iowa Land Company's Subdivision of part of Manchester, Iowa
according to plat recorded in Book 1 Plats, Page 120, in addition to

That part of Lot Two (2) of Ballard's Subdivision of part of Lot "I" and of
Lots "M" and "N" of Iowa Land Company's Subdivision of part of Manchester, Iowa,
according to plat recorded in Book 1 Plats, Page 10, described as commencing at
a point one hundred fifty four and one-half (154 1/2) feet East of the Northwest
corner of Lot Fifteen (15) of said Subdivision, and running thence East forty
five and one-half (45 1/2) feet, thence North thirty six (36.0) feet, thence
West forty five and one-half (45 1/2) feet, thence South thirty six (36.0) feet
to the place of beginning, in addition to ,

That part of Lot Two (2) in Ballard's Subdivision of Lots I, M and N of the
Iowa Land Company's Subdivision in the Town of Manchester, Iowa, described as
commencing at a point on the North line of Main Street in the City of
Manchester, Iowa, which point is sixty (60) feet West from the Southwest corner
of Lot Fifteen (15) in said Ballard's Subdivision and running thence North
ninety (90) feet, thence West ninety (90) feet, thence South ninety (90) feet to
the North line of Main Street, thence East ninety (90) feet along the North line
of Main Street to the place of beginning, in addition to

Lots Sixteen (16) and Seventeen (17) of the Auditor's Plat of a part of
Mill Lot 258-A of the City of Manchester, Delaware County, Iowa being otherwise
described as beginning at a point Nineteen (19) feet and Four (4) inches North
of the Southwest corner of Lot Two Hundred Thirty-one (231) and at the South
line of wagon bridge highway, crossing the Maquoketa River, thence South Eighty
(80) degrees West Two (2) chains and Twelve (12) links along the South line of
. said highway to a point immediately south of the center of the middle pier of
the wagon bridge over said river, thence South Six and One-half (6 1/2) degrees
East Five (5) chains and Fifty (50) links to the West face of the East abutment
of the railroad Bridge, thence East One (1) chain and Sixty-one (61) links,
thence North Five (5) chains and Ninety (90) links to the point of beginning,
excepting therefrom a tract deeded to the City of Manchester for street
purposes. :

Section 3. It is hereby found and determined that the owners of all of the
property within the District have a present and potential benefit from the
condition, development and maintenance of the District and that all of the
property within the District is related by virtue of its Tocation and use so as
to be benefited by the condition, development and maintenance of the District.

Section 4. Pursuant to the provisions of the Act, there is hereby
established and created a self-supported improvement district debt service fund,
which shall be known as the "Manchester Downtown Self-Supported Municipal
Improvement District Debt Service Fund" (the "Debt Service Fund"), for which
Debt Service Fund the City may certify taxes (the "Debt Service Tax") against
the property, as defined in the Act (excluding property assessed as residential
property for property tax purposes) within the District (the "Property") each
year, in addition to all other taxes, commencing with the levy of taxes for
collection in the fiscal year beginning July 1, 1991, and continuing for ten

Book 2 Page 114
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