Phone (319) 926-2181

Gihl a# Hoplziufou
Hop’zinton, Jowa 52237

November 28, 1990

City of Hopkinton, Iowa do hereby
ce No. 199 is a true and exact COpy
Council and published in the Delaware

y -
%&’f//k/ ¢ /24/&4

Mary F. Jaspef’/, City C}erk

TO WHOM IT MAY CONCERN:

(\ TC‘/rﬁ}’,Mary F. Jasper, City Clerk of the
t the attached copy of Ordinan
f Hopkinton City

S0 cartity ha
3 &+ as adoptgd by the City o
: -_qui;ii;y Lagder on November 21, 1990.

|"‘-’- \ \

. “‘F‘ . .-
AN
/ Y s
, ¢y A e )
d sworn to before me, a Notary Public in the State of Iowa,

Subscrlbed an
this 28th day of November, 1990.
,ZZW;D @ fuué/ y,

KEVINR, FUNKE |
MY COMMISSION EXPIRES
2-/5-93
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corner of Lot Twenty Five (25) of said H.A. Carter's Out Lots to
Hopkinton, Iowa and running thence South 67 1/2 Degrees East,
Forty One (41) Links to a point on the East Line of the Northwest
Quarter (1/4) of the Northwest fractional Quarter (1/4) of Section
Nineteen (19), Township Eighty Seven (87) North, Range Three (3)
West of the 5th P.M., thence South along said East line and East
line of Southwest Quarter (1/4) of the Northwest Quarter (1/4) of
said Section Nineteen (19) to a point Five and 77/100 (5.77)
chains South of the Southeast corner of the Northwest Quarter
(1/4) of the Northwest fractional Quarter (1/4) of said Section
Nineteen (19), thence at right angles West to a point Fifty Six
and 64/100 (56.64) rods East of the West line of said Southwest
Quarter (1/4) of Northwest fractional Quarter (1/4) of said
Section Nineteen (19), Township Eighty Seven (87) North, Range
Three (3) West of the 5th P.M., thence North and parallel with
said West line last mentioned to the South line of said H.A.
Carter's Out Lots to Hopkinton, Iowa, thence East on said South
line of said Out Lots to the Southeast corner of Lot Nineteen (19)
of said Out Lots, thence North along the East side of said Out
Lots to the place of beginning.

And,

Lot 1 of Lot 1, Lux Farms 1lst SUB, Sec. 19 Twp 87 Rng 3, Acres
19.49.

6-20-3 PROVISIONS FOR DIVISION OF TAXES LEVIED ON TAXABLE
PROPERTY IN THE URBAN RENEWAL AREAS. After the effective date of
this ordinance, the taxes levied on the taxable property in an
Urban Renewal Area each year by and for the benefit of the State
of Iowa, the city, the County and any school district or other
taxing district in which an Urban Renewal Area 1s located, shall
be divided as follows:

(1) that portion of the taxes which would be produced by the
rate at which the tax is levied each year by or for each of the
taxing districts upon the total sum of the assessed value of the
taxable property in an Urban Renewal Area, as shown on the
assessment roll as of January 1 of the calendar year preceding the
effective date of this ordinance, shall be allocated to and when
collected be paid into the fund for the respective taxing district
as taxes by or for said taxing district into which all other
property taxes are paid. For the purpose of allocating taxes
levied by or for any taxing district which did not include the
territory in an Urban Renewal Area on the effective date of this
ordinance, but to which the territory has been annexed or
otherwise included after the effective date, the assessment roll
as of January 1 of the calendar year preceding the effective date
of this ordinance shall be used in determining the assessed
valuation of the taxable property in the Urban Renewal Area on the

effective date.
(2) that portion of the taxes each year in excess of such

amounts shall be allocated to and when collected be paid into a
special fund of the City to pay the principal of and interest on

Book 2 Page 110
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PASSED by the council of the Cit

13 day of Novyember

ATTEST:

1990.

}J r)w(f f,}/\/lf //

y of Hopkinton, Iowa, this

Donald Crieff, Mayq7

7/1441/@2 >Z1?/&fc/

Mary Jasper//C1ty élerk

that the above ordinance No.
County Leader

199

on ApY. 2l

was published

, 1990. g

LEVIED ON., TAXABLE®

PROPERTY IN. URBAN
RENEWAL AREAS OF THE
CITY OF HOPKINTON,
"IOWA,. "PURSUANT TO SEC-

" TION 403.19 OF THE CODE

OF IOWA.

BE IT ORDAINED by the
City -Council of the City of
Hopkinton, lowa:

SECTION - 1. .- The
Municipal Code of 1989 is
amended by adding a new chap-

“ter (6-20) entitled TAX IN-
" CREMENT FINANCING which
_is hereby adopted to read as
follows:

- BE IT. ENACTED by the
.CO\HlCIl of the City of Hopkin-
ton, Jowa:

. 6201 PURPOSE. The pur-
" pose-of this ordinance is to

_ provide for the division of taxes

- levied on the taxable property in’
.- Urban Renewal Areas of the City
* of Hopkinton, Iowa, cach year

"by and for.the benefit of the

‘ . state, city, county, school distric-

ts or other taxing districts after

Al the effective date of this or-
! " dinance in order.to creatc a
* special fund to pay the principal

of and interest on loans, moneys

- .advanced to or indebtedness, in-
“cluding bonds proposed to be
"' ijssued by the City of Hopkinton

to finance projects in such areas.
" 6-20-2 DEFINITIONS. For

%ﬂ/u/ J QM,«J

Mary Jasper, C

of said Sotthwest dﬁa’ft‘er“(ul'/tt)
of Northwest Fractional Quarter

city Clerk

e e s I

(1/4) of said, Section Nineteen

(19), ‘Township Eighty Seven
(87) North, Range Three (3)
West of the Sth P.M., thence
North and parallel with said
West line last mentioned to the
South line of said H.A Carter’s
Out Lots to Hopkinton, lowa,

thence East on said South line of |

said Out Lots to the Southeast
corner of Lot Nineteen (19) of
said Out Lots, thence North
along the Bast side of said Out
Lots to the place of beginning.

And, .

Lot 1 of Lot l Lux Farms lst
SUB, Sec. 19 Twp. 87 Rng 3,
Acres 19.49.

6-20-3 PROVISIONS FOR
DIVISION OF TAXES LEVIED
ON TAXABLE PROPERTY IN
THE -URBAN RENEWAL
AREAS. After the effective date
of this ordinance, the taxes levied
on the taxable property in an Ur-
ban Renewal Area each year by
and for the benefit of the State of
lowa, the City, the County and
any school district or other

taxing district in which an Urban

" Renewal Area is located, shall be

divided as follows:

(1) that portion of the taxes
which would be produced by the
rate at which the tax is levied
cach year by or for each of the

di thess llX“'ll dltlnr‘tl wnnn_ tha bmtnl_

State of lowa, Delaware County, ss.

1, '~

being duly sworn, state that |

am the publisher of the Delaware County Leader, a news-

paper published at Hopkinton,

and the attached notice was

Delaware County, lowa,
published in said newspaper
)

, Printer’s fees,

19

for O+ consecutive weeks beginning _ﬁév_c
S e oniing AL D8
2 :

$_£2.0

ST

presence and sworn to before me by

Subscribed In my

on this _(Q_[ﬂn.ﬁ&—- day of

wm Aok

1520

GERALDINE P. HUBER

/££41%141;<;;?2}1¢é2/

£5t| v COMMISSION EXPIRES
T L R - 19 IA

Nohry Public

Book Z‘Page 110
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