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2. TITLE.

a. The Assignor warrants that the Assignor holds title
to the personal property and equitable title (contract buyer) to the
fixtures and real estate; that the Assignor has legal authority to
assign the above referenced Contract and give a security interest in
the personal property; that the real estate, fixtures, and personal
property are free and clear of all liens and encumbrances, except for
the Contract indebtedness; and that the Seller will defend the real
estate, fixtures, and personal property against all claims.

b. The Assignor warrants that the Contract permits this
Assignment or that the Contract sellers acquiesce to this Assignment.
In any event, the Assignor shall provide a copy of this Assignment to
the Contract sellers.

3. RELINQUISHMENT OF RIGHTS. Each wundersigned Assignor
relinquishes all rights of dower, homestead, distributive share, and
all rights of exemption in the real estate, fixtures, and personal
property.

4. JOINT TENANCY IN PROCEEDS. If the Assignor immediately
preceding this sale holds the title to the real estate in joint
tenancy, this Assignment shall not constitute a destruction of that
joint tenancy. :

5. PAYMENT OF INDEBTEDNESS. The Assignor shall pay the
indebtedness due under the above described promissory note or notes
and this Assignment, and shall pay all future indebtedness that the
Assignee Bank may acquire against the Assignor during the existence of
this Assignment. The total of all principal indebtedness that may be
secured by this Assignment shall not exceed $ 250,000.00 .
A non-equitable titleholding spouse joining in this Assignment as
Assignor has received consideration and is also liable for payment.

6. CARE OF PROPERTY. The Assignor shall:

a. Make all payments on the above referenced Contract
on or before the due dates.

~ b. Keep the real estate, fixtures, and personal
property in the above described real estate in good repair and, if
the real estate is farm land, keep it in a proper state of
cultivation. Neither commit nor permit waste upon the real estate,
fixtures, or personal property.

c. Pay all taxes and assessments upon the real estate,
fixtures, and personal property, before they become delinquent.

d. Maintain insurance on the real estate, fixtures,
and personal property, in an amount not less than the full insured
value of that property, against loss by fire, tornado, and other
hazards, casualties, and contingencies. Deliver proof of coverage
and proof of renewal of coverage to the Assignee Bank. In the event
of insurable damage, the Assignee Bank may collect, adjust, or
compromise any loss under the insurance policies and apply net
proceeds either as a credit on this Assignment debt or to restore and
repair the damaged property. In any event, proceeds shall stand as
security for the balance of the indebtedness due under this
Assignment.

e. Not breach any provisions of the above referenced
Contract.
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‘ g. ATTORNEY FEES. In the event of any actibn to
collect any sums payable accordlng to this Assignment, to protec¢ the
lien of the Assignee Bank, or in any other case permitted by law, the
Assignor shall relmburse the Assignee Bank for reasonable attorney

fees.

h. FORFEITURE. The Assignee Bank may proceed, after
the Assignor defaults in regard to this Assignment or in regard: to
the above referenced Contract, to forfeit and cancel this Assignment
as if it were a real estate contract under Chapter 656, Iowa Code, and.
all payments made and improvements made on the above described real
estate contract shall be forfeited, and the Assignee shall assume the
status of vendee in regard to the above referenced Contract.

9. HEIRS AND ASSIGNS. The covenants and agreements
contained in this Assignment shall benefit and be binding upon the
parties and their respective heirs, personal representatives,
successors, and assigns.

10. 'ASSIGNMENT. The Assignor shall not reassign this
Assignment, for the reason that this Assignment serves as collateral
for the above referenced loan. Prompt written notice shall be given,
by ordinary mail, to the Assignor at the Assignor's last known
address of any a331gnment by the Assignee Bank.

DATED:  July 23, 1930 .

‘ ‘4/;4“, p Farmers & Merchants Savings Bank, Manchester, IA

e Assignee

TS 4 _
Y BY( ﬂw&wn 244
> - itle

Eric C. Anderson
1990 Vice President

DATED: July 23,

R\

Assignor Daniel M. Saunders s§1gNno

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY
GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS MORTGAGE.
Dated: ___July 23 ,19 0 3 {;5 C(/r\&.cz/o 25' ,&Mi@,
Da |el M. ers
Dated: ___July 23 ,19_90
lYori [T Saunders

. Saunders

STATE OF IOWA )
) SS:
COUNTY OF Delaware )
Onthis__23rd __day of July 19_90 , before me, the undersigned, a Notary

Public, personally appeared Daniel M. Saunders & Lori L. Saunders
to me known to be the identical persons named in and who executed

the foregoing instrument, and acknowledged that they exéguted the same ag their volunjanact.and deed,
j} ﬁi ROSEMARY DREES

*
Z2430/77

an

Rosemary Drees Notary Public
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