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SEVERANCE AGREEMENT

WHEREAS, the undersigned hold certain interests in the below
described real property; and

WHEREAS John F. Lansing , ("Lessee"),
has entered into that certain NaskexxBat Lease Agreement dated
5/30/90 with Farm Credit Leasing Services

Corporation ("FCL") ["Lease"]) for the lease of certain
structures and/or equipment described below or on the attached
sheet(s) (the "Equipment"):

14'x32' J&R Sidewalk Nursery with 6' Footing and Osborne
Feeders and Schuld Fill System

5:&rl‘/94._, #N.,Z ‘?3§[

located at
Delaware County, State of Towa

which real property is more fully described below or on the.
attached sheet(s) (the "Property"):

NE 1/4, Section 4, Bremen Township, Deleware County, o

State of Iowa For Release, See Book .
Page 2 N Al;@;fﬁl

NOW, THEREFORE, in consideration of the mutual benefits to
be derived by the parties hereto from the making of such Lease,
the undersigned hereby agree with FCL that:

1. The Equipment shall remain severed from the
Property; and

>. Even if attached to the Property, the Equipment
shall retain its personal character, shall be
removable from the Property, shall be treated as
personal property with respect to the rights of the
parties, and shall not become fixtures or a part of
the Property:; and

3. Title and ownership of the Equipment shall remain
with FCL; and

4. The Equipment shall not be subject to the lien of
any secured transaction or instrument heretofore or
hereafter arising against the Property or any other
structure to which it is placed:; and

5. FCL, its agents and assigns, shall have full access
upon the Property to inspect, repair, rebuild,
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John F. Lansing

Oon this
before me, a Notary Public, personally appeared
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he ¥V __

and Fred Deutmever
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me known to be the person
§;ug forpg01ng instrument,
executed ‘the same as __their free act and deed.g
County,

Dubuque

Notary Pub!‘)lc
State of Towa
(Loras J. Boeckenstedt)
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