Form FmHA 1965-8
(Rev. 4-86) UNITED STATES DEPARTMENT OF AGRICULTURE
' FARMERS HOME ADMINISTRATION

STATE

Towa
TYPE OF LOAN COUNTY

RELEASE FROM PERSONAL LIABILITY Delaware
OL, EE, & FO CASE NO.
16-28-480527371

PART 1.

THIS RELEASE is executed on February 28 , 1990
The United States of America, acting through the Farmers Home Administration (FmHA), called the Government, is holder or

insurer of loan(s) evidenced by certain promissory note(s), bond(s), or assumption agreement(s), called note(s), executedby —

John F. and Betty A. Gassmann , payable to

the Government and further identified as follows: :
TABLE 1 ¢

KIND OF INSTRUMENT | DATED | ORIGINAL PRINCIPAL | UNPAID PRINCIPAL | ACCRUED INTEREST | INTEREST RATE
Promissory
Note p/22/79| $25,000.00 $23,629.07 $5,090.93 9.00%
Promissory
Note 10/31/8% 74,430.90 72,460.27 $8,649.73 5.25%
Promissory
Note 10/31/8% 34,461.10 26,344.78 $3,225.22 10.25%
Promissory
Note 10/31/8% 83,094.58 74,033.82 $2,566.18 7.25%

In connection with such loan(s) the Government is the holder of the following-described security instrument(s) on property

located in Delaware County, State of Towa
' TABLE I .. , .
KIND OF INSTRUMENT | DATED | OFFICE WHERE RECORDED OR FILED | BOOK, VOL. OR DOCUMENT NO. | PAGE NO.
Financing
Statement _-112/9/74 Delaware Coimty Recarder G041
"Financing i
Statément ' 7/25/79 Secretary of State -G506229
‘Real Estate
Mortgage 5/22/79 Delaware County Recorder 85 ' 40
Real Estate . il '
Mortgage - |6/28/82 Delaware County Recorder 91 L 224

Taxpayer Ide'nltific'at‘ion Number __ ,

Borrower discharged under Title 11 of the United States Code (Rankruntev)y  [Yes  KXBa
FILE No. 21-2992 FILED FOR RECORD THE 19 DAY OF || STATE OF IOWA, DELAWARE COUNTY

" recoroiNG FEE 520,00 June 1590 ar 10 —Joan Sheppard - , Recorder
' mansrer ree s |locock A m sook— 110 " pace 359 M -
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O  PART 4. FOR RELEASE OF CO-SIGNER FOR RURAL HOUSING (RH) LOAN.

co-signed promissory note(s)

described in Part 1 of this form with
Another co-signer acceptable to the Government has been substituted to assure repayment of the note(s).

T‘flerefore, the Government hereby releases ,
as co-signer, from personal liability to the Government for the indebtedness evidenced by promissory note(s) described in Part 1 of

this form.

0O PART 5. FOR SALE NOT RESULTING IN FULL PAYMENT OF INDEBTEDNESS.

, called Transferor, has with the
consent of the Government sold the property described in the security instrument(s) subject thereto; however sale proceeds were
insufficient to pay Transferor’s indebtedness to the Government in full. The undersigned has determined that Transferor meets the

conditions for release of personal liability set forth in the statute(s) and FmHA servicing regulations applicable to the type of loan(s) .

involved.

Therefore, ths. Government hereby releases Transferor from personal liability for the remaining debt.

IN WITNESS WHEREOF, this release is executed as the act and deed of the Government by the undersigned, acting pursuant to
duly delegated authority.

WITNESS: UNITED STATES OF AMERICA '

o (A a2 DO

“RONALD I. SNITKER -
Title: _County Supervisor

Farmers Home Administration

STATE OF IOWA )
) SS
COUNTY OF DELAWARE . )

On the 28th day()f: Fe_bruary, 1990, before me, a Notary Public in and for the State
of Iowa,personally appeared Ronald I. Snitker, to me personally known, who being by me duly
sworn, did say that he is the Acting County Supervisor of the Farmers Home Administration
for the State of Iowa, United States Department of Agriculture, and acknowledged that he
executed the foregoing instrument as the voluntary act and deed of the United States of
America, pursuant to authority duly conferred upon him.

& | SHARON M. MORONEY %ﬁjm /77 /??M,&nm
* MY COMMISSION EXPIRES Notary Public in and for the Staﬁ‘é\of Iowa
An 11/20/92 :
My Combrisstor TATTTES T 11/20/92
*U.8.GPO: 1986-0-490-936/50036 K L
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